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THE FINANCIAL SITUATION. 

There is no material change to no:e in the rates for 
money this week. Call money, so far as represented by 
bankers’ balances, has loaned at 6 and 3 per cent, aver- 
aging about 5 per cent. At bank we can hear of very 
little that has been obtained on call below 6 per cent. 
Time loans st:ll rule at the same figure, the bids being 
abundant at that rate on first-class collaterals, yet we 
hear of a very few exceptional loans at 54° per 
cent; none have been effected, so far as we Know, 
to extend beyoud the end of the year. Commercial paper 
is in a little better demand, and some of the New York 
banks are in the market, but the rate for the very best is 
no lower than 6 per cent, 

The Bank of England miaimum remains unchanged at 
4 per cent, although during the week there was 4 reduc- 
tion of about 5 per cept in the proportion of reserve to 
liabilities. This unchanged rate is doubtless in part due 
to the fact that the flow of bullion so far as the Continent 
is concerned has of late been reversed; that is, the outflow 
checked and a slight return movement been in progress; 
but it is probably mainly because very little 
being taken from the Bavk for New York. 
advices, as noted below, 
from Bank 


coli is now 
Our private 
show that £51,000 was withdrawn 
this weck for America; that is sma!l and the 


only amount taken for two weeks, the high price at 
which bais are held precluding their export to 
Ameiica. A special cable to us states that the loss 
of the Bank of ingiand this week, which is 
reported at £167,000, was mace up by = aa 


import from South Ameriea, &c, of £76,000, and by an 
export to New York of £51,000 and a shipment to the 
interior of Great Britain of £492,009. Tais latter sum 
probally went mainly to the Scotch bauks, which are 
now undersicd to be drawing heavily upon the Bank of 
England. Toe Bauk of Fiance reporis a decrease of 
£285,000 goid this week, and the Bank of G. 
loss of £1,842,850, indicating a movement 

well us the Un:ted States. Notwithstanding 
portant changes at the European cent: 
60-day to 3 » oaths bank bills at Loeds: 
and the Open svarke: 
cent, showils 
named cenire. 

Our foreiga excnange market has been dull and with- 
out special feature i 1s week, althoazh o1 Taursday there 
was a littl: firmer ione. Tne operations “f the arbitrage 
houses have such as to make a sieady demand for 
bills, but this inquiry appeirs to have been only 
sufficient to avsord the surplus suprly, without 
making any material change in rates for actual 
business. While the Dank of FEayisnd maintains 
its price _ 77 shiliings 10} pence per ounce for 
gold bars, uo cousiderable amount is likely to be taken 
from the Bank ior export until there is a further decline 
in rates; and in thes open market the supply is so small 
that a demand tor a round amount would acvance the 
open market pr The gold that is coming iu is chiefly 
from the Continent, aud even this is ia great part 
obtained outside of the banks, and those sources are getting 
drained of desirable lots. Tne arrivals for the week have 
been $335,090 in frances on Monday, $694,119 in franes 
on Tuesday, and $1,051,5000n Friday. Tae amount stilj 
afloat it is impossille to determine accurately. 

The Sccretary of the Treasury has continued during 
the week to insrke good provress ia findiog purchasers for 
the remnant of i13 14 mullion offer of conde: A. state. 
ment from Wasiington reports that up to last Saturday 


rmaay a 
Russia as 
these im- 
ssounts of 
Lule of per cent, 
rato at Paris and a: Beoolia is 2) per 
a reduciton Of 4 of 1 per cnt at the last- 


Wee 


ice, 








night $9,855,950 of bouds had bsen parciased under this. 
Offer and $1,688,951 of premium and accrued interest 
paid on the same, makins the total of disbursements on 
that account upto that date $11,545,901. Since then 
up to Thursday night (we have not Friday’s figures as 
We write) the daily purchases have reached 10 the agzgre- 
gate $2,556,900, but this latter amount does not as we are 
informed cover the premium and accrued interest paid on 
same, so that to complete the 14 million offer only 
$1,586,150 of bonds remained at that time to 
be purchased, which will probably all be taken up before 
to night when the oifer according to its terms expires. In 
our remarks of last week we supposed the Treasury 
figures we used of bond purchases incluled the premium 
and accrued interest, and hence our conclusion as to further 
wants for the sinking fund was not quite correct. Wenow 
learn that the Wednesday purchases reached $11,565,000 
on which there was an additional sum of $994,978 of 
premium and accrued interest paid, and that with the 19} 
millions of old 3 per cents and this 14 million purchase 
completed, the required amount for the sinking fund will 
be secured. ‘Tha effect of the bond purchases during 
September on the holdinys of cash in the Treasury is indi- 
cated by the following statement which we have prepared 
in our usual form from the official monthly figures just 
issued showing the different kinds of currency in Govern. 











ment vaulis aud in depository banks October Ist. We 
add previous dat tes for ‘comparison. 

U.§ S.Treasurer’s| July t, July 3, | Aug.1, i Sept. i, October 1, 
net hol dings of of | Leas, Tos? 1887. 1837 1537. 
Guid... | $156,703,749' $186,375,069 $155,301,3 0) $98,274,104 | $19,717,947 
NNR sccassinns 95,224,559 73,348,425 | 72,495,106! 70,98 1183 63,599,843 
U. 8. Notes..... £2,763, 317) 20,013,7 797 19,833,749 21,157,5 sal 17,610,212 
Bank Notes.... 149,014. 197 a 272,302 219,515) 174 370 
Frac nal Silver* 29,282,419: ; 27,094, 92 26, 803,815 26.250,931) 25,094,830 








V,1LI7,2028 
25,4°8,630 


ee 


R34, H35, 532 


In Sub-Tr’sur’s: | $305, 32:3, 115 EST, 529,12 2 $305, i7z 23 €311,270,560 $2: 


! 
In deposi'y Bks 14,435 199, 22.9:)1, $02 23,103, 297 25,923,993 








Grand total... , $A197: 58, 14) § $32 21520, 131 “gaze 186,000 0 $37, tr TH38 





* including minor coin. 

The foregoing clearly represents the decided change 
the money market realized through the Treasury policy 
of bond purchases. It will be noticed that the amount 
of currency in Sab-Treasury vaults was lower (being only 
a little over 299 million dollars) than even on July 1, 1886. 
We have remarked in a subsequent column upon this 
feature and also upon the large Government issues of 
new circulation, and especially upon the effect of the 
small note issu-s, 30 tiat we need add nothing more on 
these figures here. 

Iu Kogland the issue of one-pound notes is objected to 
on the ground that it would be opening the decor 
of exit for the £1¢0,000,0)0 now actively employed 


performing the work of circulation, and therefore 
Virtually imprisoned within the Uatted Kingdom. 


The Hverring Post, after stating that o>jection, answers 
it by referring to our small nots circulation, which, 
although large does not displace our gol, the volume of 
whic? is also large and increasing, aod then asks, ‘“ Does 
“not this fact” (as to the United S ates) ‘tend to show 
“that the law of equilibrium of go'd depends altogether 
“upon the state of international trade and not upon the 
“local currency laws of the several countries ?” With 
the hopa of eliciting information on an important subject, 
aud in the interest of the problems the U sited Siates will 
have to solve, we would suggest whether the experience 
as to currency issues and gold accumulations in this coun- 
try furnis‘ies a basis for dsterminiuy the effect of similar 
action by other countries. To be sure we have apparently 
alarge stock of gold and a large issue of very small 
notes, but the goll in sight appears to be anchored here, a 
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part for Treasury needs and a part for bank reserves, just 
as usefully and firmly as the Bank of England’s supply 
is kept within its vaults, As to the balance in America 
(although a large and nearly constant quantity fluctuating 
between 260 avd 2380 millions) no one knows where it is 
except in very small part, unless it be “imprisoned” in 
safe deposit vaults and old stockings. Hence if the 
United States offers a parallel for England, would not the 
coin now in circulation im ‘sreat Britain, when released 
from that work, go ovt of the country or be hoarded, 
except so far as the changed condition forced the Bank of 
England to carry larger reserves? Then again as to the 
equilitrium of gold depending upon “ the state of inter: 
“national irade,” no one, we presume, will dispute that 
proad proposition. But we would ask, {s not interna. 
tional trade «affected by local currency laws? If local 
currency affects prices, must it not affect the currents of 
all commodities the prices of which are thus influeneed? 
One pound notes are not likely to be issued in Eng: 
land to any such extent as to materially displace gold, 
but so far as they did lessen the need for gold in England 
they would we should suppose affect its relative value 
there; that is, the values of other commodities would be 
so adjusted to the change that the gold not needed would 
pass out and thereby “the equilibrium” be reéstablished. 
An event of importance—not however, as we conceive, 
materially affecting the general situation, but private 
interests mainly—is the purchase by the Western Union 
of the Baltimore & Ohio Telegraph Company. This has 
been asubject of gossip for a long time and since the 
Morgan syndicate was formed, almost of daily use on the 
market. ‘T'o have it settied therefore, clears the S:reet of 
one more imaginary influence and to that extent is quict. 
ing. But from the outlook of the syndicate the affair is 
undoubtedly wise and wholesome. It simplifies its duties, 
lopping off from tke Baltimore & Ohio Nailroad a branch 
of business which is distinct and no part of its legitimate 
work; while, as hitherto managed, it stops a leak and puts 
in its place asource of income. These results are so 
within the line of the syndicate’s operations; so in sympa- 
iby with its purpose and in accord with all its former 





trensactions in reconstructing trunk line interests, 
tLat no one, whose opinion was worth having, 
has from the first anticipated any other course 


tian aspeedy recovery in the standing of the Bal- 
tinore & Qhio railroad property. As to telegraph 
i:terests the arrangement must also serve a gcod 
yurpose if not unwisely used. The company which 
has now teen merged was a free lance, and per- 
haps uo other way of disposing of it was feasible; 
but we should be sorry to see—as the rumor goes—the 
Postal and Merchants & Bankers’ Telegraph and the 
Mackay Cable Compsny all drop into the same hole. We 
think such disposal of them would be likely to harm 
rather than serve Western Union interests. Public feel 
ing sgainst a great monopoly is toc pronounced to fly in 
the face of it. A far wiser course would seem to ke to 
harmonize interests, permitting two companies to live, but 
giving the public as low rates by land and sea as the capi- 
iz] invested will permit. 

The opening this week of the Railroad Men’s Building, 
whic» bas been provided for the use of the eraployes of 
tte Vanderbilt roads through the generosity of Corne- 
uz Vanderbilt, was an interesting and p'easing occurrence. 
It is evidence at once of the kindly feelings which the con- 
trolling spirit in a great railroad enterprise entertains for 
those who happen to bein his employ, and proof of the 
benefaction of a very wealthy man. But it is especially 
noteworthy as showing thaf Mr. Vanderbilt possesses a 





deal of common sense and understands clearly the needs 
of the situation. It is now generally admitted that 
the possessor of wealth owes certain duties to the 
public besides those which he owes to himself and his 
family. It is also considered good policy usually to seek 
to remove the antagonism existing between labor and 
capital, and make labor understand that capital is not 
necessarily selfish and grasping—‘ that those who are 
“made the stewards of wealth are helping to diminish 
“the gulf that separates men from each other.” The 
difficulty is, however, not infrequently that men even vith 
the best of intentions do not go about it in the right way 
—they simply waste their « ffort and their money, too. But 
Mr. Vanderbilt has been eminently wise in his donation. 
He has provided a home where railroad employes can 
spend their leisure time with profit and pleasure. Not 
only is there a library and a reading room, but 
there are rooms for social conversation and recrea- 
tion, besides bath rooms and sleeping rooms, the 
latter for the use of those compelled to stay in the city 
over night. And the whole is fitted up in such an elegant 
and costly way as to make it both attractive and educa- 
tional. The educational feature is often overlooked 
in such endeavors, It is very desirab!e that men should 
be helped to take a nobler and higher view of life, and 
this is accomplished in no way so well as by investing 
them with more favored surroundings and making them 
accustomed to those surroundings. It may seem trite and 
commonplace to say that in thus looking after the welfare 
of his “employes, Mr. Vanderbilt has furthered his own 
interests, and proraoted the gsneral good, but such is 
undoubtedly the fact. 

There has been no important change in the general 
trade situation, except that the cotton crop promises less 
favorably than it did; still the tendency for the moment in 
business circles is undoubtedly towards increasing quiet- 
ness. In the iron trade some slight weakness in tone and 
prices has developed, but this is natural considering the 
heavy production and the certainty that railroad building, 
which for the last year or two has been such a stimula- 
ting agency in that industry, will next year fall off. 
The anthracite coal trade on the other hand continues 
very active at advancing prices. There has been 
a pretty good demand for some time past, but 
the strike of the miners in the Lehigh region, leading 
to the suspension of mining by the Lehigh Valley and the 
Lehigh Navigation, has increased the pressure upon the 
other companies and has also for the time being greatly 
enlarged the inquiry, for, fearing a prolongation of the 
strike, many parties have sent in orders who would 
otherwise have deferred sending them. As a result, some 
of the companies are for the moment declining to accept 
orders for immediate delivery. ‘This, however, is only 
temporary. There is no scarcity o° coal, and production 
of course can be greatly increased. 

But whatever may be said of the tone and feeling in 
irade circles, there can be no doubt that the volume of 
business continues very large. We have twofold evi- 
dence of this—first in the returns of earnings, and sec- 
ondly in the returns of bank clearings, We defer pub- 
lishing our statement of earnings for September till next 
week in order to make the exhibit more complete, but as 
far a3 the figures already received go the promise is for a 
very good comparison with the previous year. Thus the 





sixty-eight roads that have reported show total gross 
earnings for the month this year of $22,965,606, against 
$21,002,456 last year, the increase being $1,958,150, or 94 
per cent. Thirteen of the six'y-cight roads have decreases 
reaching inthe aggregate $305,258, and fifty-five have 
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an aggregate increase of $2,263,448. With regard to 
the clearings, very full totals are shown, as will appear 
from the following summary of the monthly aggregates 
since the Ist of the year. 

MONTHLY CLEARINGS. 





Clearings, Total All. 
Month. 





| 
| Clearings Outside New York. 


1887. 1886. P. Ct. | 18387. 1886. IP. Ct. 





. | $ | | $ | 

January...) 4,370,822,843 4,143,139,849 +5°5| 1,408,136,783 1,267,610,054'+11°1 
February..| 3,695,294,565 3,848,019,( 32, —4'0) 1,222,010,794 1,102,511,201/+10°8 
March ..... 4,335, 761,645) 4,172,610,767 +3'9| 1,499,393,166 1,267,534,325 +18°3 


Total ..../12,401,879,053 12,163,769,648 +2°0] 4,129,540,743| 3,637,656,570 +13°5 






































April....... 4,513,017,992) 3,610,313,360 +25°0) 1,430,146,532, 1,180,33%,412 +24°5 
May........ 4,299,625,922| 3,610,281,542 +191) 1,508,957,535) 1,199,953,881 +25°7 
B 341,691,332) 4,014,080,056 +13°1] 1,576,260,407| 1,279,917,154 +23°2 

Total, ...|13,854,835,248) 11,234,674,958 +18°9| 4,565,273,474| 3,669,200,447| +24"4 
6 months 25,756,214,299 23,398,444,606 +10°3| 8,694,814,217| 7,306,866,017| +19°0 
DP ences | 4,023,906,785| 3,798.494,306 +5°9] 1,428,650,967! 1,322,453,901/ +8°0 





August ....| 3,843,054,732| 3,649,962,616) +52; 1,849,156,995 1,195,785,287/ +12'8 
September.| 4,076,703,467 8,859,825,968, +5°6, 1,393,931,839 1,254,026,211)+11°2 


—— 











Total... 11,943.754,984 11,308,282,890 +5°6! 4,171,730,801! 3,772,265,390) +10°6 


9 months '37,699,969,283 34,706,727,496' +8°6 12,866,554,018 11,079,131,416 +16°1 











The increase over the previous September is not very 
striking—a little over 200 millions, or 5-6 per cent—but 
is up to the average for the quarter and is quite satis. 
factory corsideriog that in the fourth week of the month 
there was a falling off, and that Stock Exchange specula- 
tion this year was on a much smaller scale than in Sep- 
tember, 1886. Moreover, it should be noted that outside 
of New York the ratio of gain for the month is 11-2 per 
cent. The influence of the falling off in Stock Exchange 
transactions can be judged from the following statement 
of the sales at New York, showing that the value of the 
stock sales in September, 1887, was only 391 millions 
against 476 millions in 1886, and every stock transaction 
embraces in the average the use of two or three checks. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCIIANGE, 





1887. | 1886, 
Values. 


Actual. 








Values. 


Par. | Actual. 


| Number | 
of Shares. 


Month. | Number 
of Shares. 








Par. 








$ t t 
414,449,380 8,672,154 | 790,683,975 | 570,361,697 
Feb....| 7,214,112 637,698,950) 372,354,431 9,410,897; 818,717,825 587,469,315 
March. 7,147,305, 646,485,850) 379,692,567 10,152,078 853,773,952 608,511,278 


Total | 22,508,544 1 ,997,683,200, 1,166,496 ,378 28,235,129 2,463,175,752,1,768,342,290 


g 
Jan....| 5,147,127, 712,998,400) 








April..| 9,467,679 804,299,750) 472,416,416 6,410,551 584,167,700 376,762,373 
May...) 6,560,087 603,803,800) 371,187,053 6,639,303) 603,092,350 422,796,926 
June...| 6,988,882 617,742,450, 393,074,204) 7,111,197) 654,423,225 452,180,030 





Total /23,016,508 2,025,846,000| 1,236,677,673 20,161,051 1,841 ,683,275! 1,251,739,329 
6 mos... |45,525,142' 4,023,529,200 2,403,174,051| 48,396,180 4,304,859,027 3,018,081,619 
July...| 4,655,571, 409,020,300] 260,597,521! 5,067,842| 473,265,225! 305,874,473 
Aug....| 6,388,154 647,471,250! 342,964,173" 5,045,025, 470,150,425! 305,537,166 
Bept...! 7,384,265) 629,650,500| 391,287,300) 8,536,641/ 749,163,700| 476,136,060 

Total 15,427,963 1,596,142,(50, 994,748,094! 15 649,509 1,602,582,350) 1,(87,047,699 























9 mos... |63,953,135 '5,604,871, 250) 3,397,923.045 | 67,045,689 5,967.441,377 4,105,129,518 














Perhsps it may be well to say a word or two with refer. 
ence to the decrease in clearings in the last week of the 
month. Tuis decrease amounts to 16} per cent counting 
in New York, but only 1:8 per cent leaving out New 
York. The decrease in New York is explained in great 
measure by ihe falling off in Stock Exchange business 
and other speculative operations, the total number of 
shares of stock sold having been only 1,357,056, against 
2,644,448 shares in the same week last year. With refer- 
ence to the 1-8 per cent decline outside of New York this 
might suggest a contraction of business in the West, but 
investigation discloses that the decrease occurs almost 
wholly at the eastern cities, only Cincinnati and St. Louis 
among western and southwestern centres showing a loss. 
As further evidence that the 1-8 per cent decrease outside 
of New York possesses no special significance, we may 
state that for the fourth week of September the earnings 
of forty-seven roads show an increase of nearly 13 per 
cent over last year. 

The stock market has again disappointed expectations. 
It was claimed by many that the announcement of the 





definite atsorption of the Baltimore & Ohio Telegraph by 
the Western Union would be followed by a sharp rise al] 
through the list, and that thenceforward the tone would 
be strong at advancing quotations. Instead, however, the 
event has had scarcely any effect on the market outside 
of Western Union, and there the rise has not met antici- 
pations. Philadelphia & Reading has been very strong 
the Jast few days on the intelligence that some of the 
dissenting holders of the Ist series fives had given 
their adhesion to the reorganization scheme, so that the 
trustees now hold a majority even of that issue 
of bonds. This piece of news however hardly had more 
effect on the general market than the telegraph deal. 
Indeed, in the face of that fact and of very favorable 
reports as to the condition of the coal trade, the coal 
stocks have been hammered all the week—on the idea, 
forsootb, that these stocks had not yet declined commen- 
surately with the rest of the list The market has been 
a little more active than in previous weeks, with the 
course of prices quite irregular—up one day, down the 
next. Oseof the adverse influences early in the week 
was the fear that serious complications might arise among 
Western roads as the result of the notice of withdrawal 
from different traffic associations which had been given by 
a number of roads. Money has been in better supply, 
and gold imports continue liberal, but in the absence of 
the outside public there is very littie demand for stocks | 
and hence prices sag. 

The following statement, made up from returns collected 


by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Week ending October 7, 1887. | Received by | Shipped by | Net Interior 
NV. re Banks. N. Re Banks.| Movement. 





A eat 











CUFTONCY.....cccccce cocccccccccccccccs $1,032,000 $2,401,000 | Loss..$1,359,000 
Specs cccedsdcoceoeserese Seseencdncees bebe wae 1,056,900 | Loas..$!,056,000 
__ Total gold and legal tenders....! $1,032,000 | $3,457,000 [Loss..2,425,000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
nave gained $800,000 through the operations of the Sub- 
Treasury and $1,700,000 by Assay Office payments for gold 
imports. Adding these items to the above, we have the 
following, which should indicate the net gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 

















Week ending October 7, 1887. Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement,asabove! $1,032,006 $3,457,000 | Loss..#2,425,000 
Sub-Treas. opera. and gold imports. 9,9' 0,000 7,490,000 \Gain.. 2,590,000 
Total gold and legal tenders ...| $1,932,000 | $10,857,000 Guain.. $75,000 





The Bank of England lost £467,000 bullion during the 
week. This represents £25,000 net received from abroad 
and £492,000 sent to the interior of Great Britaia. The 
Bank of France reporis a decrease of 7,125,000 francs 
gold and 825,000 francs silver, and the Bank of Ger- 
many, since the last returv, shows a loss of 36,857,900 
marks. The following indicates the amount vf bullion 
held by the principal European banks this week and at 
the corresponding date last year. 

















| October 6, 1887. | October 7, 1886. 
Banke of | ——————— 
| Gold. Silver. Total. | Gold. Silver. Tota’. 
| £ 6 4 £ | £ £ £ 
England.. .... | 20,120,004; ..... ..- | 20,120,004) 20,554,862) .......... | 20,554,862 
France........ | 46,899,753 / 47,750,794 94,650,547) 54,548,806) 45,461,413 100,010,509 
Germany* ....| 19,701,160 17,470,840 87,172,000’ 18,432,760) 14,459,240) 32,862,000 


Aust.-Hung’y 
Netherlands.. 
Nat. Belgium* 
National Italy 


6,492,000 14,507,000) 20,919,000 
4,123,000 8,154,000, 12,277,000 
2,483,000, 1,241,000 3,724,000 


6,581,096/13,419,000} 20,000,000 
6,573,000) 8,182,000) 14,755,000 

| 2,647,000! 1,324,000) 3,971,000 
naan 1,118,000 8,101,000, 7,367,000} 1,175,000) 8,542,000 
Tot. this week | 106,802,( 07 |00,241,634 197,043,641 116,704,515/44,0 20,853 200,725,371 
Tot.prev.w’k .'105,661,764'91,132,898 199,794,662 117,718,804 34,647,702! 202,366,506 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 

















the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 
NOTE.—We receive the above results weekly by cable, and while 
are the 
figures. 


not all of the date given at the head of the column, the 
returns issued nearest to that date—that is, the latest reporte 
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The Assay (Oflice paid $154,477 through the Sib- 
Treasury during the week for domestic and $1,675,915 for 
foreign bullion, and the Assistant Treasurer received the 
following from the Custom House. 


















































Consisting of— 

Date. Duties. iaiala U.S. Gold | Silver Cer- 

— Noles. Certific’s. | tificates. 

Sept. 30} $315,844 74! 87,000, $29,000, $243,000) $36,000 
Oct. 1. 591,921 20° 16,500, 47,000; 302,000} + — 25,000 
“« 3 551,422 24 2,500 51,000 444,000 50,000 

« 4] 676,414 22| 5,500] 69,000) 546,000} 55,000 

“5, 452,689 37, 3,700, G 4,000) 332,000} 52,000 

“ 6 271,874 32 10,000 37,000) 195,000; 29,000 

Total.. | $2,660,166 09' $15,200' $300,000) $2,062,000 $247,600 





Included in the above payments were $8,800 in silver 
coiv, chiefly standard dollars. 








CURRENCY INFLATION AND THK MONEY 
MARKET. 

We published September 17th (page 353) a table of 
changes (during the year ending August 31), 1n the cireu, 
lation of “the denomination of 20 dollars and under,” the 
words quoted being in italics then as now. The table was 
prepared in the Treasurer's office and to us was a very 
interesting exhibit: but fearing lest some reader might 
misunderstand it we took the precaution while publishing 
to emphasize the important words referred to. We are 
very much surprised therefore to find now that it should 
have been misunderstood, being taken by writers of intel. 
ligence as intending to convey the impression that the 
total currency of the country had been increased in that 
amount during the year; and we are the more surprised at 
the misap;rehension, since we have three times within 
nine months compiled and publishid a statement of the 
comparative increase of the circulatien in the hands of the 
people since July 1, 1886. 

With such clear indications of the correct meaning of the 
table in question, and with such precautions against its 
leaving an erroneous impression, it seems hardly excusable 
for the Har/ford Courant to say “that the inference which 
“the Curonicte would have the public draw as to the 
“responsibility of the Secretary of the Treasury for the 
‘condition of the mo. ey market is as fallacious as the 
“table itself.’ The figures were in no view fallacious; 
they exactly represented what they pretended to and what 
we assumed to show by them; and the point they did 
make clear was a very important one for the public to 
know and understand. Mere statements of the increase 
of the currency, such as we had on previous occasions 
given, were of great interest, but on reading them the first 
question that would naturall, arise would be, in what 
denominations has this increase ben. Has it all been in 
fifty-dollar notes, or even in twenty-dollar notes—forms of 
currency which would, in quiet times, and always to some 
extent, be well enough for bank reserves, and suit large 
cash operations; or has it been, as we expressed it on the 
17th of September, ‘of the kind of money most useful to 
‘the people in their daily transactions.” 

No one neeis to be informed how important this dis- 
tinction is. The mere statement that 713 million dollars 
has been added to the more active issues of the Gov- 
ernment in a single twelve month, and that this large 
additional amount of small notes is in actual circulation, 
tells every reader first of all that no part of the net cur- 
rency increase, be it large or small, which the Government 
has been able to get out and keep out, has been what some 
might in one sense call wasted, but has all been put to the 
most active use. We are writing now from the stand- 


point of the currency inflationist and are not to be held as 





approving or disapproving of currency increase; we should 
add however that the silver coinage law made the increase 
a necessity in Treasury management, and in no other form 
could silver money be as little harmful or dangerous as in 
these small notes which find ready use. And this suggests 
another point on which the table criticised sheds light; for 
the fact of quick absorption in the channels of commerce 
which these issues meet with, while it shows that the public 
are accommodated, also affords in part an explanation for 
the absence of a return currency current to New York 
during the past year—the notes remaining in towns and 
cities all over the country to supply local needs. For 
these and other reasons which might be mentioned the 
statement in question was we repeat a very useful adjunct 
to previous statements of currency increase, and taken in 


connection with them was peculiarly well adapted 
to meet the assertions of those who “charge the 
“Government with being the cause cf the present 


“stringency.” 

But our esteemed contemporary at Hartford has appa- 
rently misjudged on another point. for although the 
table it finds so much fault with was not prepared or pub. 
lished as a measure of the additions to the volume of the 
outstanding currency, its total might have been inter- 
preted in that way without doing any great violence to 
facts. Soeven taking his own view our critic seems to 
have been hasty in his assertions. We have taken the 
trouble to compile another statement covering that point. 
This did not come from the Treasury Department but is 
our own compilation. We go back to July 1, 1886, asa 
starting point for three reasons:—in the first place that 
begins a fiscal year; then again the official statements not 
only of coin and bullion, but other kinds of currency, are 
made at that date; and finally up to the first of July, 1886, 
and in fact during that month, money waseasy. Starting 
then with July 1, 1886, we bring down our com. 
parison to the first of this month. If any one wishes 
to test the figures for October Ist, it is only 
necessary to remember*that we publish every month (and 
consequently they are open to every one to examine) the 
‘Treasury statement of currency holdings; also the official 
returns of the monthly coinage, in which will be found 
silver dollars and fractional currency; also an official 
statement of the outstanding bank currency. As to 
gold, we have taken the Mint statement of January l, 
1887, and to it added the net imports and production and 
subtracted the net consumption for the nine months of 
this year—production of gold we assume to be 3 millions 
and the consumption 1} millions a month. With these 
explanations we give our comparative statement, which is 
as follows. 


























| July 1, 1886. Oclobrr 1, 1887. 
u n Treasury - — of In Treasury ™ rs <a of 

Go'd coin and) $ $ | 7. $ | + 
bullion... ... '156,793,748| 433,980,112 |192,717,947| 493,601,087 
Silver dollars..| 96,229,539) 137,493,747] | 63,599,842| 210,060,315 
Legal tenders..| 22,868,317| 323,812,699'| 17,610,212) 329,670,804 
Nat. bank notes) 4,034,41¢| 304,976,044]] 2,938,593) 269,713,908 

Fractional _ sil- | 

ver, &C.....-. 28,904,682! 46,156,255) | 24,984,219 51,472,405 
Total... .../ 308,830,702] 1,246,418,857] {301,850,813 1,343,918,519 











The width of our columns prevents us from inserting 
the aggregates of each kind of currency at each period in 
the country, but the addition can be easily made, the total 
of all kinds in and out of the Treasury being $1,555,249, - 
560 on July 1, 1886, and $1,645,769,332 on October 1, 
1887, or an increase of about 904 millions in 15 months; 
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and as the Treasury holds about 7 millions /ess now than res Operating | ie Interest. |, 

. . . . } ’ - Or tp nN a TOS Rxrne sea | ye i ; als ron 
it did at the earlier period, the actual increase in the chan- euarter ended | Barnings.| ape | Barnings.| MO" | sor stock, 
nels of commerce is about 974 million dollars! It | : -— 

: : : . ‘ : $ a $ 3 
is not to be forgotten, either, that atmost all of this] pee. 3), 1983 ........... | 7,914,128 | 4,681,799 | 3.032.299 | 1,395,000 | 1,987,399 
~ ' ww 

dditi n ] repres ented in the hands - a yer 1] hy mar. Bi, 16664... .cccccces 6,710,591 | 4,218,893 | 2,491,6 08 1,395,090 1,096,698 
° ae Sk Ep ee he aga of the poops “OY | sune30, 1886............ 6,361,071 | 4,232,255 | 2,128,813 | 1,395,900 733,313 
notes of small denominations. If that is not enough] Sept. 30, 1884............ 7,162,879 | 4,716,363 2,246,516 | 1,445,598 | 1,000,920 
kc - eo _ * a = ee 6,810,170 | 3,933,086 | 2,877,084 | 1,500,000 1 1,377,084 
to satisfy even the most rabid inflationist, we shall be) yyy 31° ge5 | 5,962,222 | 4,007,216 | 1.955.006 | 1,483,000 470.006 
surprised. June 30, IS85.... 6. eee!) 5,603,631 | 3,878,864 | 1,724,770 | 1,485,000 239,770 
— — Sept. 30, 1835........06. 6,053,413 | 4,599,207 | 1,553.203 | 1,463,726 89,482 
Dec. 31, 1885.........6. | 6876601 | 4,135,204 | 2,741,392 | 1,467,000 | 1,274,302 
RESULTS ON NEW YORK CENTRAL. Mar. 31, 1386+ .......04. | 7,342,201 | 4,756,361 | 2,985,849 | 1,928,000 | 659,840 
June 30, 1896+........... | 7,570,411 | 4,841,131 | 2,729,280 | 1,926,000 803,280 
New York Central’s last quarterly statement—results | Sept.30, 1836+......... | 8,717,147 | 4,877,675 | 3,839,472 | 1,926,888 | 1,912,536 
a , Dec. 31, 1886+........... | 9,021,258 | 5,458,749 | 3,562,597 | 1,957,200 | 1,605,307 
partly estimated, of course, as it would not be possible to | mar. 31, 1ss7+........... | 8,089,351 | 5,503,595 | 2,580,455 | 1,957,200 623,256 
7 yur ' 1 | ' *tar__ June 30, 1887+........00- 7 8,658,374 5,397,010 3,273,464 1,957,200 1,321,264 
give exact figur es s9 soon after the Ci ose of tne quarte sr Sept. : 20, 1887+ (est. b j .' 9, ov 2,000 ' 6, 180,000 3, 432 N00 | 1, 902 000 16 930,000 


is interesting chiefly because it shows the same charactcr- 
istics noted in recent returns of other companies; that is, 
an unusually heavy increase in the expsusa account, leav- 
ing the net r-sult not quite up to expectations. Ln refer- 
ring to the Pennsylvania last.week we pointed out that 
this was the result of large disbursements for betterments, 
&c. As regards the Central, the explauation is doubtless 
the same; we had hoped te remove a!l doubt about the 
matter by getting official confirmation of the fact, but are 
informed that it will not be possible to make any definite 
analysis till the end of the year. 

There is no fault to be found with the showing of gross 
earnings. ‘nat total for the quarter reaches $9,512,000, 
being an increase of $795,000 over the same quarier of 
1886. The aggregate is the largest ever reported by the 
Central in any quarter since it began to make returns in 
December 1883, though of course the operations of the 
West Shore have been included only during t last two 
years. In the September quarter of 1885 the gross was 
reported at $6,053,000, but adding on the $!,102,000 
which the West Shore, notincluded, then earned, we have 
total earnings of $7,155,000 on the combined companies, 
and this, when compared with the $9,512,000 for the 
present year, shows an increase in the two years of 
$2,357,000, cr about 33 per cent. As already said, 
$795,000 of this $2,357,000 imcsease occurred in the 
present year. 

But while the gross has increased $795,000, expenses 
have been added to to the amount of $1,202,000 (about 
25 per cent), leaving the nct actually $407,000 smaller 
than in the same quarter of 1886. We need hardly say that 
there has been no increase in the ordinary cost of opera- 
ting railro.ds that would account for ths heavy addition 
to expenses. It is true, however, that last year in this 
quarter the operating expense was quite low. But even 
allowing for that, the addition of over $1,200,000, and 
the jump in the ratio of expenses to earnings from below 
56 to 64 per cent, is not adequately explained. It follows 
therefore that expenditures for betterments and additions 
to property must have absorbed considerable amounts. 
Even with these heavy disbursements, however,the showing 
for the stock is a good one. Of course the profit for the 
shares is not as great asa year ago, and yet 1-71 per 
cent was earned, so that after paying the regular one per 
cent dividend there remained a surplus of $636,000. It 
is possible, too, that the final result may prove more 
favorable than this, ‘That was the case a year ago, when 
instead of a profit of $1,541,000 for the stock as at first 
estimated, the actual profit turned out to be $1,912,586. 
In the following we give a summary of all the quarterly 
statements since 1883. It will be seen that in the period 
covered, only tiie 1836 exhivit shows a larger profit for 
stock in the September quarter than the present 
year, and that among the whole sixteen quarters there 
are only three that “have better results than the late 
quarter. 











. All taxes except ti uxes On GCarnings and capital. 
t West Shore operations incluied. 


As the September quarter closes the company’s fiscal 
year a clearer idea of the Central’s position and progress 
can be obtained by considering the figures for the full 
twelve months. The exhibit is certainly a satisfactory 
one. Notwithstanding that expenses were increased by 
the charges for improvements, the yea:’s operatious show 
@ surplus above interest and 4 per cent dividends of 
somewhat over 14 million dollars, this surplus being 
$431,000 larger than in the previous year. In other 
words, the company earned 5-68 per cent for the stock, 
against 5-20 per cent in the previous vear, and would 
have earned still more except for the large items of 
extraordinary expenditures. But it will be interesting 
also to compare results with some of the years preceding 




















1886. Here is a statement covering sixteen years 
aac Ba - a 
| Overating Surplus 
"ear endine ross | Expenses, Net 
a meber se. as ae & Propit. | Mividends. D =a 

sf . eficit. 

' Rentals, i | 

$ | : # P. Ot. $ t 
Peds -npdesscnuee 25,580,675: 17,608,805! FOTLS70) (S) 7,244,831) +727,089 
eee / 29,126,850! 19,603,793! 9,523,057} (8) 7,158, 790) $2,596,267 
a eee $1,650,385 21,937,051] 9,7 3,854) (S) 71a S84 +2. 576,470 
er 29,027,218) 21,688,023) 7" 39, 105 | (8) 7,136 67: oF + 202,516 
eiéatedenkiesdans | 22,048,588) 20,833,513) 7,213,07° » (8) 7,139,525, -+-73,547 
Serer ' 26,579,083 19,635,738 6,915,347) (8) rev 1,659, 107,312 
1878. 28,910,554) 20,872,109 8,038,445! (8) 7,139,523) 7 503,917 
DOO s veccecenecesees 28,396,583 20,862,098 7,504,485) (8) 7,139,528 +454,057 
BOSD. cocccccsevcees« 33,175,918 22,706,698 10,569,220) (3) 7,141,513 +3,427,707 
Rea $2,348,396 24,455,569 7,802,827, (8) 7,138,343 +754,4184 
i vcntindinscsees | 80,628,781, 24,884,878 5,745,003! (8) 7,145,513 —1,401,610 
Pasvensestsdecie 33, 770.722! 26,443 56 7,327, 158) (3) «7 148,132} 4179,024 
Eee 23,148,669) 23,479,909) 4,668, =60! (8) 7,150,844, — 2,490,884 
Deh thkievdesensows 24,429,411) 22,253,099) 2,176, si (3%) 3 129,900 53,618 
1886.....0.++-0000:. ge 6,361) 25,855,262 4,650,099) (4) 3,577,132 1,072,987 
aS 5,259,000. 30,179,000, 5,080,000} (4) 8,577,000, + 1,503,000 








This is is or unfavorable, according as one looks 
atit. Gross earnings are the largest ever made in the 
company’s history, being about 14 millions heavier than 
the best previous total. That is a favorable feature. To 
be sure, the West Shore is now comprised in the Central 
system and formerly was not, but as the road almost 
wholly takes business that otherwise would go to the 
Central—being a sort of extra track for the latter—:he 
combined total now may fairly be taken as indicative of 
the growth of traffic and earnings on the trunk line 
system represented. It is gratifying also to note that 
while the net profit above expenses and charges in 1854-5 
was only $2,176,342, (and with the West Shore included, 
this would be materially diminished, as that road fell 
over a million short of meeting even ordinary operating 
expenses), the amount in the late year was $5,080,000, 
and this, too, after spending, as already eaid, large amounts 
for improvements and additions to property. A further 
satisfactory feature is that the surplus above the dividends 
paid, is the largest of any year siace 1880. This must be 
qualified, however, by saying that in all the years pre- 
ceding 1885 dividends were twice what they are now 
that is, they were 8 per cent, while the present rate is but 
4 per cent. TIlence if we contrast 1887 with 1880, we find 


that whereas in 1880 there was a surplus of $3,427,707 
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above 8 per cent dividends, this year there is a surplus of 
only $1,503,000 above 4 per cent dividends. And the 
unfavorable conclusion is not modified much by the fact 
that the result in 1887 was reduced by large expendi- 
tures for betterments. The change in these seven years 
is perhaps still more strikingly shown when we consider 
that the net profit for the stock which in 18&0 was $19,- 
569,220, now for 1887 is only $5,030,000. We have 
selected the year 1580 not because it was the best 
year the company ever had, but because, like 1887, 
it was a year of general business activity and good 
rates. Heuce it is siznificant of the changed conditions 
of things that in this brief period of seven years the 
net profit cut of which dividends come, has been cut down 
over one-half. 

Bat this is a circumstanca so well understood that it is 
not worth while to lay any special stress onit. It is 
much more to the point to note the great Improvement in 
results that has occurred during the last two years as a 
consequence of the working of the trunk lines in harmony 
with each other. For ibis purpose we have thought it 
would be well to show the gains in gross and net earnings 
on some of the other trunk lines. None of these latter 
have yet issued any figures for the year, but the Erie and 
the Pennsylvania 


: } 
Vy ss (Fa 
Wiase 


regular monthly returns of gross 
and net, and from these reiurns we have prepared the 
resulis for the eleviu men's for those companies, and 
give tle fi,ures in comparison with those of ihe 
Central for the full year, 
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1S7, ISs: 1555 

Poss. ’ Gross, Net Gro | Nei 

| z $ é * | 4 $ 
N.Y. Central.) $5,209,000 (2.553500 "30,596,561/ "11,895,984 424,420,441/48,110,069 
Erie (11 mos)..) 22,026,707 0 Gai bot LU260,. TU) S,TS2, bb 17,098,008) 4,009,606 
Pean.(lL mos.)) 40559 801 07,6 35.110 44,660,826) 16,069,595) 41,128,816) 13,826,562 
es am Par — Smaak eal eee Mate Ga dcak ee nuit 
Total eeeee to Rott ee ee ee 644 O55 %5 Los! 4.3.947 FOO SY? 857, 165 5 46 237 


* West Shore luclud Gor pine months. 


We are here dealin; 


t West Shere not included. 

¢with Jarge totals. ‘The yross earn- 
ings of the three comjsnies reach over 106% million 
dollars, and this too no .w'thsianding that in the case of 
the Evie and the Pennsyivania the results, as said, com- 
prise only eleven months. As against this 1062 million 
total in 1857, the aggregate in 1886 was 954 millions, 
azd in 1885 only 8-2 To be sure, the latier 
does not comprise the West Shore, but even if we 
add on the 3} miilons which that road earned 
then, the total is raixd to only about 851 millions, 
on which basis there is am increase of over 204 million 
dollars in two years, or wbout 25 percent. As regards 
the net, the 1885 ures would be reduced by 
including the West Siore, since, as stated above, the 
road then fe]l a million dollars short of meeting its opera- 
ting expenses. Bus taking the result just as it is, we 
find that in two years net earnings have increased over 
40 per ceni—from 


rioillions. 


fi 


@oout 26 millions to 364 millions. 
Ilence if the roads are not doing as well as in the best of 
previous years, at least they are doing decidedly better 
than When at their worst two years ago— hanks to the 
West Ssore setlicment and the policy of harmony it 
introduced in trunk line affairs, 





THE LOUISVi(LLA & NASHVILLE REPORT. 

There have uever been & great many strong railroad 
systems in the South, 4nd since the absorption of the 
East Tennessee by tne Richmond & West Point Terminal, 


and the operatioa of ihe Gi 





» zia Central in the same inter- 
est, the number has beer Among 
those remaining under sep rae control, probably none is 
80 representative lu Character and embraces such a variety 
of traffic and busiocss os tie Louisville & Nashville, 


will turther reduced. 








With its northern termini at St. Louis, Shawneetown, 
Evansville, Louisville and Cincinnati, it extends south, 
reaching such important poiuts as Memphis, Nashville, 
Birmingham and Montgomery, and thence passes on to 
the Gulf of Mexico, which it touches at New Orleans, 
Mobile and Pensacola. In the system here ou‘lined there 
are comprised 2,023 miles of road, and this embraces the 
mileaye directly operated by the Louisville & Nashville 
aud on which its returns of earnings are based. But in 
addition the company controls through stock ownership 
the Nashville Chattanooga & S:. Louis, giving a stronger 
hold than it otherwise would have on the traffic of the 
Siate of Tennessee; the Pensacola & Atlantic, draining 
the northern end of Fiorida; the Owensboro & Nashville, 
affording a branch to Owensboro, Ky., and the Nashville 
& Fierence, Birmingham Mineral, and Henderson Bridge, 
making altogether over 900 miles more of roid. Then it 
has a half interesi in the lease of the Georgia Railroad, by 
means of which it gains access to poinis like Augusta, 
Atlanta and Macon, and also is interested in various other 
pieces of road, so that the total of mileage comprehended 
in the confederation is 3,707 miles, 

Tuis is a very large aggregate. Notall of it is independ- 
ently profitable. la fact, mucn of it is unprofitable. None 
the less, however, is this latter valuable, because it adds to 
the trafiic passing over the main and payin sections, Lt 
is like the branch roads on mauy Westerns sysiems—net- 
ing an annual loss on their own operations, and yet con- 
sidered very desirable as feeders to the parents system— 
that Louisville & 
Nashville the argument in favor of the vou-p-ying lines Is 


with iis cilfvrence, in the case of the 
ruch stronger, since doubtless very few could be dis- 
pensed with without shutting the road vil from important 
sources of traflic, besides destroying the uaity of the 
system, aud thus impairing its eificieacy. Its strength, 
however, lies in its beiny so centrally iocated. Thesvstem, 
in effect, extends, as indicated above, from the Ohio 
River to the Gulf, with forks in the oue directioa reach- 
ing out for the Atlantic coast, aud in the other 
direction carrying it to the Mississippi and the South- 
west. As situated, it drains tlie best portions of 
Kentucky, Tennessee, Alabama, Georgia and Florida. 
It naturally carries a good deal of cotton, bat a'so gets 
such a large quantity of merchandise aid general freight 
from local industries and factories, that cotton is relatively 
of much smaller importance to it than to many other 
Southern roads. 

Tnere is one other feature that adds to the importance 
of the results on the Louisville & Nashville. As is well 
known, the South is undergoing great development of her 
natural resources, especially im the coai and iron fields, 
The Louisville & Nashville, through the position of its 
own lines and the ownership of the Nas! ville Chattanooga 
& S:. Louis, gets the fall benefic of that movement in 
Tennesses and Northern Alabama. As yet the progress 
made in the development of Iron production is; small com- 
pared with what it is expecied to be m the future. Still 
the effects already are very strikinz. We are to'd that 
in the territory tributary to the lines of the Louisville & 
Nashville and those of the Nashville Chaitanooga & 
St. Louis, there are now 21 and }1 
charcoal furnaces in operation, while 22 coke and 6 char. 
coal furnaces are in course of construciion, and expected, 
the most of them, to be in biast by the Ist of next January. 
Tae average output of pig iron per day of each of the 
coke furnaces is said to be ful'y 115 tous, andof the 
aed it is aso stated that it 


Guxe furnaces 


charcoal furnaces 59 tons, 


iakes four tons of material (2 tcns of ors, 1$ tons of coke 
ani 4+ ton of limestone) to make one ton of iron—froem 
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all of which an idea can be gained of the way in which 
Southern iron extension is benefiting Southern roads in 
that district. These facts show that the Louis- 
ville & Nashville, by its position and the character of its 
traffic, is largely representative of Southern industries; 
and therefore the results of its operations merit careful 
study, as indicating not alone the course of affairs on an 
important system, but also as reflecting the situation in 
the territory which that system serves. We give upa 
great deal of space in another part of the paper to the 
company’s report, from which full information can be 
gathered as to the earnirgs, finances, etc, in the year 
covered by the report. Using the figures there given, 
and similar figures for past years from previous reports, 
we get the following summary, which will show at a 
glance the fiscal results for the last nine years. 








| Funded 
De b t . 


Gross Net T.tal | Rentals, | 
Earnings. Earnings., Net | Interest | Surplus. | 
| Income. & Taxes. | 


Year. Stock. 





— ---—  -- -—- -— -— 


4 s+ | ss | 8 | 8 | ¢ 
5,387,595 2,231,772 2,231,772 1,766,509 *445,263) 9,052,950 +17,396,770 
7,4 5,543) 3,227,644 3,227,644 2,199,455) $1,02+,189 %,059,361 430,978,020 


| | 
10,911,851) 4,198,518) 4,423,727 3,319,958 § 1,103,769 18,130,913 +48,485,440 
11,987,744, 4,558,374) 4,824,816 


4,303,368) 521,448 18,133,515 +59,572,778 
13,234,916 5,135,320) 5,270,090, 4,575,570] 694,220 25,000,000 +59,32 ',630 
"83-"84../14,351,003 5,527.31 | 5,806,145 4,705,147) 1,004,908 25,00 1,000! 458,910,512 
’84-'85. | 13,936,346, 5,751,091 5,952,683) 4,637,806) 1,314,877 30,900,000 +62,808,314 
"85-'86. 13,177,018 4,063,725) 5,171,530) 4,643,727, 527,80 30,009,000 461,556,254 
'86-'87. 15,080,584) 6,033,531) 6,513,389) 4,681,137|_ 1,832,252 30,009,000) 61,999,596 

* Out of this 4 per cent divideuds were paid, calling for $261,445. 

t Including City of Louisville bonds, now all paid off. 

t Out of thie, 8 per cet cividends were paid, cal ing for $724,567. 

§ Out of this, two dividends of 3 per cent each, calling for $1,087,800, 
were paid. 

NOTE.—The mileage on which above earnings are based is as follows: 
At the end of fiscal year 1872, %7: miles; 1880, 1,704 miles; 1881, 
1,872 miles; 1882, 2,028 miles; 1883, 2,065 miles; 1584, 2,065 miles; 
1885, 2,075 miles ; 1886, 2,023 miles; 1887, 2,023 miles. 

An important feature of this exhibit is that it indicates 
expansion hardly less striking than in the case of many 
Western systems. In the last eight years the number of 
miles of road operated has increased from 970 to 2,023 
miles, gross earnings have increased from $5,387,595 to 
$15,080,584, and net from $2,231,772 to $6,033,531. 
Both gross and net, as well as total net income, and the 
surplus remaining above the charges, were for the late 
year the largest in the history of the company. As indi. 
cating the development of business in recent years, it 
may be noted that in 1881-2 the mileage was much the 
same as in 1886-7, but in the interval gross earnivgs have 
increased from less than 12 to over 15 million dollars (25 
per cen'), and net from 4} to over 6 millions (334 per 
cent.) But perhaps more striking is the gain over the 
year immediately preceding. Here we find an increase in 
the grors of nearly two million dollars—from $13,177,018 
to $15,080,584—and in the net of over a million dollars 

" i. 
namely from $4,963,723 to $6,033,531. The result is, 
that the surplus remaining above charges, which for 
1885-6 was $527,803, now for 1886-7 is $1,832,252. 

What makes this surplus the more satisfactory is that 
it was made in the face of active competition and com’ 
paratively low rates, and with some exceptional it«ms 
included in the expense account. As illustrating the 
latter point, we find it stated in the report that 779 new 
cars, built in the shops of the company, were charged to 


operating expenses, against which, however, 505 cars 





| $ 
"78-79. 
79-’SU. 
’80-’81. 
"81-82. 
"82-83. 




















were broken up; the cost of 14 new engines was 
also charged to expenses, 11 old ones being con 
demned. As to the result on the 1,700 miles of road 


not directly operated by the Louisville & Nashville, the 
loss on the lease of the Georgia Railroad was $55,479, but 
this is included in the charge for rentals and interest in 
the figures above. The result on the Nashville & Chatta- 
nooga may also be said to be embraced in the table, inas 
much as $135,400 received as dividends on the stock of 
that road appears under the miscellaneous income. 


Among the roads whose doings do not appear in the results 





given, the Nashville & Florence reports net earnings of 
$3,873, the Owensboro & Nashville a deficit of $1,316 
below charges and expenses, and the Pensacola & Atlantic 
a deficit of $228,192, the company having received in 
part payment of the latter $217,000 Pensacola & Atlantic 
land grant bonds at par. 

It has not been deemed wise to pay any dividends out 
of the year’s earnings, the money having been devoted to 
other purposes. During the year the company made 
$1,426,490 advances to branch and aux liary roads, spent 
$767,117 for improvements, and redeemed over a 
million dollars bonds through the operation of the 
sinking funds and in other ways. Though $1,485,000 
new bonds were issued in the twelve months, the net 
debt, owing to these sinking fund purchases, etc., 
was increased only $443,342. The financial position 
of the company may be gathered from the above and the 
further fact that there is practically no floating debt, cur- 
rent liabilities footing up $2,498,516, against which there is 
$1,375,140 cash, and $1,851,440 of bills receivable and 
other current accounts. The officials of the road evidently 
expect the increase in business to continue, for the report 
says that the Board of Directors have author-zad the 
purchase of 15 new consolidated engines and 1,600 addi. 
tional freight cars, all to be delivered by the Ist of 
January. 








THE REACTION AGAINST BOYCOTTING. 

Judge Barrett has recently rendered two important 
decisions in which the law of industria! conspiracy is 
more clearly defined than tefore. He says +xplicitly that 
the provision of the New York Penal Code by which 
combinations and even strikes for the advance of wages are 
legalized, does not authorize such combinations or strikes 
to secure the discharge of non-union workmen. In such 
cases the heads of the labor organizations are liable for 
conspiracy. 

This seems evident enough; yet it has teen habitually 
disregarded. It has been the systematic policy of most 
labor organizations to force men to join their ranks just 
as far as they could bring pressure to bear; and when 
they could not intimidate the workman directly they have 
often resorted to extreme measures to force the manu- 
facturer to discharge him. The attempt to prevent non- 
union workmen from making a living has been practiced 
long before the boycott, in its modern sense, was brought 
into play. For this reason a decision protecting non- 
union laborers goes farther and reaches deeper than a 
decision which merely prohibits the boycotting of a cap- 
italist. There are few of the great labor organizations 
of the country whose leaders have not violated the law 
of industrial conspiracy as defined by Judge Barrett. 

But the most striking thing about this decision is the 
fact that it attracts so little notice. And, strange as it 
may seem, this is one of the most hopeful signs of the 
times. It shows that the panic with regard to labor 
organizations which had prevailed for two years past has 
now subsided. Six months ago every decision of the 
courts and every important expression of opinion on these 
subjects was eagerly discussed by writers on both sides. 
But to day a decision which goes farther than any of its 
predecessors, in the number of cases to which it applies if 
not in the principles involved, passes with hardly a word 
of comment. The reason for this change is not far to 
seek. We have found that industrial society is not so 
much at the mercy of labor organiz+tions as many people 
feared; that it has means of self protection and self pre- 
servation more powerful than the decisions of the courts. 
The boycott no longer possesscs the terror it once had. 
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"In order to be really effective, the system of boycotting 
must have the active support of a large body of work- 
ingmen, and at least passive toleration from a consider- 
able number of capitalists. Both of these conditions were 
realized in 1885. The laborers as a body were too 
glad to have a new weapon agaiust the manufacturers to 
stop to inquire how that weapon was likely to be used. 
The middlemen, fearing nothing from the laborers except 
the loss of their custom, were sometimes only too ready 
to carry out the dictates of the labor leaders; and even 
those who would have preferred not to comply saw 4 
certain loss, and apparently no possible gain, if they 
refused. The obnoxious manufacturers were deprived 
not merely of the custom of the Knights of Labor and 
their friends, but of all his ordinary channels of sale, 
while others stepped into his place in supplying the mar- 
ket. There was apparently no limit to the pressure which 
could thus be brought to bear. 

But the very greatness of the power produced a4 reaction. 
It came first among the capitalists. As the Knights of 
Labor grew in membership, and the number of boycotts 
increased, merchants and manufacturers began to feel that 
they had a common interest in preventing the growth of 
any such irresponsible power; they had a common interest 
in maintaining industrial order and independence which 
was more important than any temporary advantage to be 
obtained over a commercial rival. As this feeling grew, 
it made each man stronger and readier to resist outside 
dictation. And this was soon followed by an equally 
unmistakable change of feeling among many of the work- 
ingmen. Even while the more ignorant element were 
crowding into the ranks of the Knights of Labor faster 
than the leaders wished to admit them, the more intelli- 
gent workmen were everywhere asking whether it was 
not time to call a halt. They dii not share the delusion 
that the capitalists were possessed of enormous stores of 
wealth of which the employes might partake if they 
were only properly organized. They knew that modern 
business was carried on with so narrow & margin 
of profit that any serious contest between capital 
and iabor must do harm to both parties. They 
saw instances enough where & temporary 
advantage extorted by a boycott had really resulted in 
crippling the industry of a town, and throwing numbers 
more or less permanently out of work. Above all, they 
saw how uncontrolled and irresponsible was the use of 
this power. The older trades-unions had been somewhat 
autocratic; but their organization and compactness was 
such that aman whose influence was worth anything 
usually had a chance to make it felt. But as the Knights 
of Labor were organized, an Irons could precipitate a 
strike or a boycott against the all but unanimous 
advice both of the local assemblies below him and the 
central authorities above him. Boycotting was a sort of 
industria! dynamite; a tremedous engine of destructior, 
with no possible guarantee that it would be responsi- 
bly used. And therefore those who wished not to have 
industry destroyed were forced to regard the boycotter 
as well as the dynamiter as common enemies, no matter 
under whose banner they fought. The very strength of 
the power made it necessary to forbid its use, because no 
one could moderate its force or measure its results. Boy- 


cotting might continue in Ireland, just as dynamite might 
continue in Russia—because the mass of the people 
regarded the existing industrial order in Ireland or the 
existing political order in Russia as not worth saving. 
But the American workmen were not Nihilists, either 
socially or politically. That being the case the reaction 
It only wanted evrnts to develop it. 


was bound to come. 








The first important event of this kind was the strike 
on the Missouri Pacific Riilroad. Tuis was not merely a 
failure but a failure of the very worst kind. It showed 
how irresponsible was the organization of the Knights of 
Labor; how one man might and could sacrifice the inter- 
ests of the community to his own personal vanity or 
ambition. Tne successful resistance of the company 
encouraged others to resist. From that time the power 
of the organization has visibly declined. The number 
nominally represented in their convention at Minneavolis 
this year is only 560,000, as against 702,000 at Richmond 
last year. Were the figures critically analyzad, it is prob- 
able that the effective decrease would be found much 
greater than this; while the loss in confidence and in 
esprit de corps has basn somsthing beyond measure. 
The leaders have lost control over their fol!owers. 

‘l'his is why people accept Judge Barrett’s decision as a 
matter of course. Now that it has become no longer dan- 
gerous to call things by their right names, they wonder 
that anybody should have called them by any other. The 
logic of facts has moved faster and opened people’s eyes 
more clearly than the logic of the courts. This is not the 
first time such a thing has happened. Events settled how 
far the granger legislation was practicable long before 
the Supreme Court decided how far it was constitutional. 
And to-day in like manner events have placed a still 
sharper and clearer practical restriction on the irresponsi- 
ble power of labor organizations. Tne absence of heated 
discussion on legal issues shows how completely people 
have accepted this practical restriction as something 
in which all parties ought to acquiesce. And fortunately 
for America this result has been brought about not by a 
combination of capitalists, and not by a victory of one 
class over another, but by a gradual union of views among 
thinking men of all classes. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 


Our usual statements of overland movement, receipts, 
exports, spinners’ takings, Xc., are given below, and they 
cover the first month of the new crop season. [or pur- 
poses of comparison we add the figures for Ssptember in 
the two previous years. 


OVERLAND MOVEMENT DURING SEPTEMBER. 


As is well known, the present crop began to move to 
te outports earlier and in larger volume than any preced- 
ing it, and naturally, therefor?, the shipments by rail 
have also been quite free. In fact, thea gross movement 
during the month greatly exceeds that for Ssptember in 
either of the two previous years, and is, moreover, heavier 
than for the opening month of any other season included 
in our record. The total for the month is 48,178 bales, an 
increase over 1886 of 23,056 bales, while the gain in com- 
parison with 1885 reaches 19,872 bales. The heaviest 
movement in September of any year previous to the 
present one was in 1881, when the gross total reached 
46,862 bales and the net 30,896 bales. As will be 
seen by reference to the annexed table, all the rail- 
roads, except those crossing the Mississippi at Hanni- 
bal, have benefitted by the larger cotton movement. The 
Cincinnati Southern and Louisville Cincinnati & Lexington, 
have, however, made the most important gains. Ia the 
net movement there is also a decided excess over preced- 
ing seasons, the total for September this year being 39,- 
462 bales, against 19,635 bales last year and 22,910 bales 
in 1885. The details of the whole movement overland 
are as follows. 
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1887. | 1886. | 1985. 
Amount Shipped— 
eT 12,271 11,863 8,492 
ER 6,928 5,163 5,241 
Over Cairo & Vincennes................ *5,000 1,375 1,996 
Over the Mississippi River, above St. L. oaueee 1,181 3,593 
Over Evansville & Terre Haute ........ 1,8::2 1,196 2,366 
Over Jeffersonville Mad. & Ind.......... 666 269 1,857 
Over Ohio & Mississippi Branch........ RSE 35 
Over Louisville Cincinnati & Lexington 9,291 789 208 
Receipts at Cincinnati by Ohio River... 90 119 1,331 
Receipts at Cincinnati by Cin. South’rn 5,147 1,058 1,606 
SPER OEE BONGO. cncccccccccccccccesecc: 5,279 1,598 1,255 
Shipped to mills, not included above... 843 509 326 
Total gross overland .............<-. 48,178 25,122 28,305 
Deducit— 
Receipts overland at N.Y., Boston,&c. 1,054 2,468 1,365 
Shipments between (or South from) 
Western interior towns ............. 3,539 1,182 1,101 
Deduct also Shipments inland and Tak 
ings for Southern Consumption 
from the foliowing Southern ports— 
DL dcuanependbbeedeaeounedeess<§  ccesss ene _— il 
New Orleans..... guctunadeenesesueonane 950 850 376 
iil ae carla tn th cinema anid 706 596 1,319 
Savannah ............ ee ete . etwas 75 
PD. ccussssesnaeeene canenenessés 507 49 463 
North Carolina ports ......... ... wana 7 26 87 
Virginia ports. .............. — pare: 1,784 31€ 569 
Total to be deducted.. sie 8,716 5,487 5,396 
Leaving total net overland f........ 39,4162 19,635 22,910 











- “This month’s movement estimated. 
+This total includes shipments to Canada by rail, which since Sep- 
tember 1, 1887, amounted to 1,429 bales; in 1886 were 1,704 bales, 
and in 1885 were 1,560 bales. 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Never before has so much cotton reached the outportg 
during the first month of the cotton season as during the 
present year. Compared with last year the increase is 
295,573 bales (about 85 per cent), in which all the South. 
ern ports share, but, strange to say, Galveston to only a 
slight extent. This would seem to indicate that a greater 
portion than in former years of Texas cotton has gone 
direct to New Orleans. Foreign exports have been on a 
very liberal scale during the month, exceeding those for 
September a year ago by 97,284 bales, and recording a 
gain over the similar month of 1885 of 134,484 bales. 
Our usual statement of receipts, exports and stocks is as 
follows. 

































































Movement from Receipts} Receipts EXPORTS SINCE SEPT. 1, 1887, TO— 
Sept. 1, 1887, to since | since | Stocks 
Oct.1,1887. | Sevt-1,) Sept. 1,' Great | prance, | Conti- | Total, | Uct. 1. 
1887. | 1886. Britain* nent. 
Galveston....... 118,134) 112,274) 14,228)... 8,800! 18,028] 54,903 
i. cccceel | g6enenl eecees este ~ weeenll e800" <aaes 
New Orleans....|; 133,877) 66,224 39,702. 4,815 8,558; 53,100 83,246 
Mobile........... 20,714) 7808] 5,103} ......)  ...... 5,103) 6,180 
ee 3,869 1516 inl emi aiedidl asda ° asad 
Savannah....... 166,425} 95,955) 11,704! ...... 8,501} 20,205) 89,098 
Brunswick, &c. 6,524 sO fie are meee ree ae ee 
Charleston....... 91,978; 45,454) 14,563' ...... 17,880} 82,443! 43,888 
Port Royal,&e.| 1.248 $14]... ee Bp Gaps | 81 
Wilmington.....} 36,723, 10,400; 9800) ......J 0 2.0... 9,800) 24,527 
Moreh’d C., &c. 136 C—lrhaw* ae ae en meee 
Norfolk .......... 41,233) 13,935 tl dead -aeaase 7,150 7,247 
West Point,&c.} 32,861 1,551 CC a ee 5,104 759 
New York ...... 100 801} 55,942 847} 15,252; 72,041 7,004 
Boston........... 677 201} 11,303)  ..... 199} 11,502 5,000 
Baltimore........ 146 503 ore 649 5,776 1,489 
Philadelphia,&c. 131 963 6,561) ...... | peeees 6.561 4,417 
Total 18°7....... 654,776)... 186,287 5,662) 54,864) 246,813) 377,689 
TED onkecd ‘coccns | 359,203} 106,813) 22,894) 19,822) 149,520) 397,515 
Total 1885.......)..... | 385,6421 77,253! 5,124, 29,952) 112.320] 289,122 
+ ‘% 


sreat Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
# market through the outports and overland, and the 
Southern consumption during September, this year and 
the two previous years, is a3 follows- 


























‘of bales. 


——— 


The amount of cotton marketed during September, 1887, 
is thus seen to be 318,400 bales more than in 1886 and 
291,686 bales more than in 1385. To determine the portion 
which has gone into the hands of Northern spinners dur. 
ing the same periol, we have prepared the following. 








The above indicates that Northern spinners had up to 
October 1 taken 147,216 bales, an increase over the cor- 
responding period in 1886 of 53,373 bales and an in- 
crease over the same time in 1885 of 11,345 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on October 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them atthe bezinning of the 
season. In this maaner we fiad the result for three years 
on October 1 to be as follows. 























1887 1886. 1885, 
Total marketed, as above....bales. 729,258 410,838 437,552 
[Interior stocks in excess of Sept. 1 95,131 24,000 43,000 
Total in sight..... puscooud bales. 8 24,363 434,833 435,552 








This indicates that the movement during September of 
the present year is 389,531 bales more than in 1886 and 
338,817 bales greater than in 1885. 
WEIGHT OF BALES. 
To furn‘sh a more exact measure of the receipts up to 
October 1, we give below our usual table of the weight 
We give for comparison the figures for the 
same time in the previous two years. 


























Same Same 
Month of September, 1887. peri’d in| peri’d in 

| 1886. | 1885. 
Number of Weight in Average Averag+| Average 

Bales. Pounds. Weight. Weiyhi.| Weight. 
ae 118,134 63,137,898 | 53446 | 527-61 | 527-52 
Louisiana......-. 133,877 65,331,976 | 488°00 | 487°00 4°5°00 
Alabama ....... 20,714 10,564,140 | 510°00 | 510°00 | 525°00 
Georgia*... .... 176,818 85,491,503 | 483°50 | 492-00 900°25 
‘South Carouna. 93,226 45,130,707 | 484°10 | 490°00 486°00 
Virginia........ 74,094 33,350,247 77°10 | 485°00 ; 485°00 
North Carolina.| 36,859 17,581,743 | 477°00 | 481°00 | 483°00 
Tennessee, &c.. 75,5i6 37,275,453 | 493°61 | 503°67 493°388 
Total....... 729,238 358,863,607 | 493°48 | 502°01 499°34 














* Including Florida. 

lt will be noticed that the movement up to October 1 
shows a decrease in the average weight as compared with 
the same period of the last two years, the average this year 
being 493-48 lps. per bale, against 502 04 lbs. per bale 
for the same time in 1886 and 499-34 lbs. in 1885. 


THE COTTON GOODS TRADE IN SEPTEMBER. 


Owing in a measure to the monetary stringency which 
prevailed during the greater part of the month, operations 








1887. | 1886. | 1985 
Receipts at the ports to Oct. 1. ....bales.| €54,776| 359,203 335.842 
Netchipments overland during sametime} 39,462) 19,635) 22,910 
ee bales.| 694,238) 378,838, 408,552 
Louthern consumption since September 1. 35,000 32,000) 29,000 
SoS ee bales! 729,238! 419,838) 437.552 





in staple cotton goods in the leading markets are chiefly of 


Total receipts in September, as above ........... enecaall bales. 729,2¢8 
Stock on hand commencement of year (Sept. 1, 13387)— 
BS POR SOTE WOES. ccc cacccoocceesece 43,904 
At Southern ports....... piwsenessinncs 33,022 — 82,036 
At Northern interior markets................... 2,155—- 84,241 
Total supply during September, 1887... ........ .-..-e0. 813,472 
Of this supply there has been exported 
to foreign ports during Sept., ’87... 246,513 
Less foreign cotton included..... ..... . 403— 246,410 
Sent to Canada direct from West ..........-.... 1,429 
Burnt North and South ........... sel ated Salah ea 502 
8teck on hand end of month (Oct. 1, 1887)— 
BSE TISTERSTR DOTE cme coccccccaccecccs 57,910 
At Southern ports ............ siti lati 319,779— 377,659 
At Northern interior markets................-.- 5,233— 631,263 
Total takings by spinners in September, 1887..... .-bales. 142,216 
ny Ge ED... .. . .onccinccocncbeesdacseusecnncee 3 5,000 
Taken by Northern spinners in September, 1887........ oveses - 147,216 
Taken by Northern spinners in September, 1886-............. - 93,843 
Increase in takings by Northern spinners this year..... bales. £3,373 
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a hanc-to-mouth character and moderate in the aggre- 
gate. There was, however, a good steady movement on 
account of outstanding orders, and the tone of the market 
continued firm, all such price changes as occurred having 
been in an upward direction. Stocks of brown, bleached 
and colored cottons are exceptionally smail in the hands of 
agents and at the mills, many makes being under the 
control of orders for some time tocome. Print cloths 
were ia fair demaud and closed firm at an advance of six 
points from the opening quotation of the month. 












































1887. | 1886. 1885. 
2 i 
2 
> Sepr Cott? n' Print-, Sheel- Cotln grin Skeet- Cott n| Print-| Sheet- 
esta low | ing | ings,| low | ing | ings, | low | ing | ings, 
mid- \cloths,|siand-, mi: i- cloths, stand-| mid- \cloths,'stane- 
dling. Jeax6d ard. dling. Gars4| ard, idling. Gdrb4 ard, 
lata 95g 13251 74 | 8% | 3-38 =F 6% | Dla 323] = 7 
Micceneseses U53 1325) Ty | 8% 133s 1] 6% | 91, | 3-2: 7 
95g 1325) Ty | S% | B58 | 6% | 9i3;,) 3-23 7 
aoa 2 wee |. S...1.. --- | S% | 3°38] 6% | 9% | 3°23 7 
SR ee ye EE ee Re ee ee EE 7 
AS 95,1325] 7 | Bid,¢/ 338 | 6H 1. tS... dL .. 
ee 9% | 3°25 |] 71g | Sl3y¢) 338 | GH | 9% | SVL 7 
Rees 1 9% | 8251 7% | 8l5q4) 333 | 6% | v%ye | 32) 7 
i ibteniicites 1 va 13-27] 7 | 818,65) 3°38) 6% | OUyel 3-LY 7 
10...ccccee.| 9% | SUBS} 7g | 8134¢) 358 | OX | 4% | 3°19 7 
a theiiniets Sipe & @ ..!......| 813, | 338 | 6% | 9% | 3°19 7 
 cahishinnnie i Lae L TOR len somstceditdalvens ss | 9% | 313 7 
Dctanneons 91146) 3°28 | 74 | 815,,) 3°38 | GH |... = awe 
ee 9lg | 3°28 | 7% | B46 3°38 | 6H | O% 313! 7 
ReaD 9lg | 3-25 | 74g | 813;,) 335 | 6% | O® | 3°13 7 
SEE Y414g | 328) 744 | 8% | BSS Gy oy 3°13 7 
i re) S716 1/331] 744! 8% | 338) 6% | 9% 1313] 7 
ict cosaads weoe|-s B.-]-- ..--| 6% | 338] 6% | 9% | 3:13] 7 
i icsaiiaiemes 633 13°31 | 74 |......|.B..-[-... -| 9% | 313] 7 
eR G33 | 331 | 4% | Bay, BBY | Oy eae: ey, 
ein 9516 | Bal | 714 | Sliy6) 333 | 6% | OR | 3-13 ? 
ean tin sted 955g | 3°31 | 74 |! 81,6) 3°38 | 6% | 9% 1309!) 7 
Seay 93-@ 3°31] 74 | 81%)4) 3°33 | 6% | 9% | S09) 7 
Si issiclohi-awacaie $53g S31! Fg] 8t5,,) B38 |) Gy 9 44 30? 7 
So én <a \nedbnget<< ccocl Sag wee i 9% | 3:09 7 
Oly 331 4 gS em l odivectew acest OU. 1 ae 7 
male i Oly S3lL! 7yi 9 | 33s | . , « oe ; 
es | 934, ; S3L| 74 | 9 | 333) o% 9% 3'OY 7 
EE 1 9344 331! 74/9 | 344] 6& | 9% | 3-09] 7 
Sasa Gig | 33L 1 Gls | 946) 3°50) 68% | 9% | 3°09 7 














The above prices are—For cotton, low middling upland at New Yor, 
; for prigtiug cloths, tnauufacturers’ prices; for sheetings, agents’ prices, 
which are subject to an averase discount of 5 per cent. 





WHERALY RAILROAD HARNINGS. 

The showing of earnings for the fourth week of September 
: is very favorable, there being an increase of $512,040 or 12°98 
per cent over the same week in 1886 en the forty-seven roads 
that have reported for this period, 
































th weck of Sevtember. 1887. __ 1886. Tnere ase. _ Decrease. 

| $ Ss | - 
Atlantic & Pacifie...... * 47.231) 41,12% Ban > Sauna ‘ 
; Bultulo N. Y. & Phila .... 7.700! 65,800! 11,909 ontinnnin 
: Butlalo Roch. & Pitts»... Det 3763 45,717) 11,046 $06sce00 
Cairo Vincennes & Cli 14, 723 15.543) eeiadin % S60 
‘ Californian Southern...... VO,4O 17,135) a 8 8 asebses a 
Canadiau Pacitic......... 323,000) 293,000) 25,000 eeeecece 
Chicago & Atlantic... .. 5,646 I >,291) SS rer 
: Chicago & East. Illinois 43,569 £1,565) 2,000 eesecece 
Chicago & Ind. a taal 13,351 9,230) Gaaat © | ‘exeeaeen 
i Chica m4 & St. Pan 816,000 $06,383) = cone - oe 4,888 
Bs Cin. ind. St. L. & Chie ae T6972 7,123) 1,850 seninnuie 
; Cin. + eth ul & Ft. W-. 12,853 LO,7231) aa 
s Cinecinu iti Wash. & Balt 69,145 60,395) | aes 
@: Coi. & Cin. Midlaud...... 8.009 9,747 aaiehenil 1,018 
S Denver & Rio Grande... 72,076 = 198,779) C3297) anes, 
A Det. Linsing & Northern. 31,608 33,321) sient 3,563 
_ Evansville & Indi’ polis. | 5,600 eens: 228 
Evansville & ierre H os] 23,000 20,761) So iso 
Ft. Worth & Deny. City. 13,576 11,599) Fi Sssekte: 
Gra nd Rapids & tnd. 65,764 o8,060U! SO eres 
. Kingston & Pembroke. 6, 33 O,601 1,232! oedecses 
: Lake Erie & Western. ane 69.286) OD | 14,296. enensean 
: at DRAG. ovens vacccees 67.635) 65,081 freee 
: Lousy. Ey ansv. &St. L 20,7 95] 20,050) |. or 
Louisville & Nashville. i 464,355) 330,286) 84,069)... ee. 
Louisville N. Alb. & Clic 62,197) Otol Pe 
4 Mexiean Ceutral......... 3S »,U0U 90,013 SESCt ss acecece 
: Milwaukee L. 8. & West...) 1el,als 73,792 27.661' seensees 
Milwaukee & Northera... SL.1L83 19,298 ROG © ‘union 
N. Y. City & Northern... 12,484 11,497! Saal ebbanes ‘ 
N. Y. Onta:io & Western. LS, LOL 39,124;  » _--srer ‘ 
Norfolk & Western... SU,U8 7 79,132) 10,955) onnareepeyen 
Northern Pacilic.......... 452,809 43%,44)) 14,365 ntiieseiaen 
Ohio & Mi-sissippi....... 87.494 BO,519) err 
Ohio River..... -. 8,450 5,082 2,508 ceaecees 
Peoria Dee. & iv AnS\ ile. 2,42 4hi 26,416 | a eres 
St. Louis Ark. we Te 98,037 | AY,672, 4,415; = ccccae - 
St. Louis & Sau Fri ny apes 184,456 148 G44) OS ree 
St. Paul & Ditluth ; 19,530) Fa araeeeaetie 5 307 
Tol. Ann Arbor é « No. Mich! 16,944) 10,912! 6,032 ‘neennen 
Toledo & Ohio Central eas 33.4450 25,412) J are . 
Wabash Wesiern......... 214,748) = 162,506 eee 
Wheeling & Luke Erie. . 19,563 16,318 iS Sees 
Wisconsin Central........ 64,711) 54.053 10,658) cece o ce 
Chicago Wis. & Minn... yi ,O24 14,792) NT - — acaeeniinti 
Minn. St. Croix & Wis.. 15,611) 14, 527] 1,084 sadhana 
Wisconsin & Minnesota. 9,427; 8,302 Boekel 860 annus - 
Total (47 roads)...... 4,453,3.3 3,944,333. 561,029) 51,989 
Net inereagse (12°98 pn. et.) cre: ager ' §12,040 ~~ ..... one 
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UNITHD STATHS TRHASURY 


The following statement for September, from the office of 
the Treasurer, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury September 30; we give the figures 
for August 31 for comparison : 


STATEMENT, 














due, unpa 


sere eee eee 





Debt and int.( Liability) | 
Fract’l cur’ey re: leemned: 
8. bonds and inte’st. 
Int. ch’ cks & coupons p'd 
tey. A coup. int. prep 'd, 


—_ and inter’st.( Asset) 
bt Xint.net( Liability) 
Res’ve for red. U.s. notes 
Fund held for redemp. of 
notes oil Nat. Banks.... 
Five p.c.f’nd for redemp. 
ot Nat. Bank notes..... 


Redemp.res’r.( Liabiv ty) 
Nat. Bank notes in pro- 
cess of redemp...(.1sset) 
Netres'rves.( Liability) 
Post Office dep’t account. 
Disburs’g Officers’ bal’ces. 
Undistrib’d ass’ts of fail’d 
National banks......... 
Curreney and minor evi: 
redemption aceount. 
Fractional silver coin re- 


demption account...... 
Redeniption and exch’ve 
RE dctccancecnavaenss 


Treasurer's transt’rch’ks 
and drafts outstanding. 
Treasurer U.s., agent for 
paying int.on D.Col.bds 


Ace’d int., 4 RK, adios 3 





ahead (Li wbility) | 
bes, te + Col. bds pd ( Asset )} 


ee (Liability) 


Balances ..(Liability) 

Net balance ...(Asset) 

Assets not availabl e— 
Minor coin 
Subsidiary s:iver coin. 


“se eeee 





Aggregate net Asset 





ee oe 





16,770 
96,393 


16,133,379 





eeeewee #88 


eeertrerrneee 























261.366.3733 
45,269,665! 


11°.611 
24,954, 21Y| 
70, 344, 19 


SEPTEMBER 30, 1887. | AvGusT 81, 1887, 
a lari 5 a 
Assets and Balances. |. issets and Balances. 
Liabilities. | Liabilities. | 
$ é g 
GOL Dd “a eceerres coesses 182,524,850 Iso iS7, 480 
BED cnccoceeeovenes e LU+ 377,700: ve, SOY ,054 
Total gold........ (Asset) 20,702,689) 2,039, cit 
Certiticates issued...... 127,158,971 1 11773, 2 547 
Certiticates on hand....| 2%,!04,2588 23 GOs, 207] 
Certitic’s, net.( Liability) 07,954,683 “$8.76 5,840) | 
Net gold in treasury.}............ pL TT 193,274,194 
SILVER—Dollars,stand rd} 215,013, C— 21: 3," 212,445) 
Pc cekces on cvcnces< 4, Y10,5 b,0z i, 10) 
Total silver.... ..(Asset)) 217,954,669 ZI, OS ; 868 
Certiticates issued...... lL. S.264,607| 1D 93. S73,12 
Certiticates on band.. 3,UIM SL) 5 000743 
—_—— -—— -—— | 
Certific’s, net.( Lik tbility)| ibd, gS 1,826; ’ E 147,876,385, m 
Net silver in treas’ ee seses | 63,599,843) ....... seeeel 70,360,483 
0. States notes....( Asset)! 24 i 212) 28,257,059) 
Certiticates issued...... 6,650,006 | 4, 90,000 
Certificates on hand.... 151,000} 42 000 
Cc ene’ a, net.( Liability) 6,535,000! 7.120.000 
et U.~.notes in treas.|......-.66.. We Biccdaceseccae 21,157,530 
Tr one dollars red@@me@d..|... ceeees FHWOUSG) oc ceeee cee 7,15.3,204 
National Bank notes. 2...) -.-eeeeee es: , eee, 219,313 
Veposits in Nat. Banks..|......---... ! 25,435,080) a ieee 25,923, 03 
een dnd aiied | sa ani > ,“e> **« > 
Balances....(Asset) 306,698,055 iicioneeewe 31 8,088,636 
PUBLIC DEBT AND INT.— . ree 
Interest due, unpaid...) 2,106,247) Peli 
Accrued interest ....... B,323,201| COSTE ESS 
Matured debt........... Jit 34,989) 4,000,715) 
Inter'ton matureddebt) — 154,45.) Ls6YS% 
Int. prepa‘d not acer'd. 1,092.83 | 1,079,280 
Debt beur ing no inter’st Vn | 5d2 
Int. oo P: 2 t. bonds 





“ee eee eneee 


eeeeveeveer eee 


ee eee ee eeae 


ne oe 


eee ee eweee 








Character of | Inter | 
Issue. 


A 


— 
1891.| Q.—M.| 
eee 1907. 
4s refdg.certfs.; Q.—J.}.... 
Ss, pension J.& J. | 
Pacific Rits...| J.& J. 


Aggreg: At@ . eee ees 


Interest prep: sid, not 
loan of 1907, $712.6 '4, 


Jan. 1, 1899. 





8 | 
194,842,950 
Q.—J.| 619,414,500 114,239,335) 


: soerned: 
and Pacific 


$1,320,099 Feb. 1, 1895; $9,712 


\P'y y’ble | Re gistered. 


An nowt Outstan ling. { Int 
Coupon. Tot: eal. tUn 


a7 


*61,623,512 .... 





3 
30,331.30 





Funded loin of 1891, $259,455; 
Railroad bonds, $129,900. .......- 
* 2,362,090 matures Jan. 16, 1805; $640,000 Nov. 1, L8¥5; $3,450,000 
000 Jan, 1, 1807; $29,904,052 


DEBT ON WHICH INTEREST HAS CEASED SINCE 


234,673,359 
733,554,159 


g 
747,432 


1,04 


| $78,890,952 151,070.85) 1.047.114.4412! 2,12 


452 
832.457 cceeest+eeee 
9,004,404 1) 580 
LW, I YS 1.723, 1 
6,79>,063 1,7%: 270 14 001,526 
eee cece 9835, | 
100,000,000 100,000, 000) 
102,265,758 108,951,500 
>, 409,057 8,042,004 | 
210,054,845 21h. 093 510, 
2,464,222 3,125,413 
jx. eteeumen 207 260, GZS) oc cccescceee 205,858,097 
4,704 4,195,753) 
32,Ud 7 r a 38,14 195) 
1,402,788 1,785,426) 
aa om 
6,92 soa 4,550 
441,702 / 417,886 
' j 
4,945,483 5,848,147 
‘ 
134,745) 119,848, 
acalanaede sinliiadniiaiiinciabaia 
44,405,234) 50,506, Seo! 
4, SOO Stat 36 
— PO plied —_——— ; 
shusnaibhineee ee TT, 50,468,094 
| 








273,327,727 


; 
; 


——— 


—_—_—-—-— 


——— 


1,760,909 


110,800 
26, 148, 5B1 





73,020,240 





Due 
paid. 





iso 





163,459 53,032 
14,000,009 210,099] 
*64,623,512) __-18,770F 
23,017 

funded 


THE DEBT ST. f TEMENT FOR SEPTEMBER, 1887. 


The following is the offi+ial statement of the public debt as 
it appears from the books and Treasure:’s returns at the close 
of business September 3), 18387. 

INTEREST-BEARING DEBT. 


+ ee 


—— ao, 


Accruet 
Interest. 


— = 


$ 
389,025 
7,333,542 
1434 
105,00) 
949,353 


ee 


9, 202 2,554 





. $1,092,989 


Jan. 1, 1896 
Jan. 1, 1893; $14,004,560 


MATURITY. 


Aggregate of debt on which interest has ceased since maturity is $3,730,935 

nterest due and unpaid thereon, $184,432. This debt consists of a number of 

{ items of which the principal amonats are called bonds, the principal item 
be ing $1,7 18,909 called 3 per cents of the loan of July, 1882. 
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DEBT BEARING NO INTEREST. 






























































Amount. 
Old demand notes........... salle aleaiinailt dinstihbaitieaaanideeaaniis $57,105 
Legal-tender notes. .............. es ee Cee ee 346,681,016 
I ED... ie esecenngeeuesbaseessesees 6,685,000 
Less amount held in Treasurer’s aah. saamank la Alls 150,000— 6,525,000 
an nen ceentedennneet 5 dniaeionts eeaibis 127,138,971 
Less amount held in Treasurer’s cash. .......... 24,154,283— 97,984,673 
Silver certificates .......... ee ee 158,274,667 
Less amount held in Treasurer’s cash... ....... 3,419, 8t1— 154, 51,826 
Fractional currency.... ......0..+.- madness 15,319,585 
Less amount estimated a as lost or > dastecne’.. 8,375,934— 6,943,951 
Aggregate of debt bearing no interest....... ... £612,556,581 
RECAPITULATION. 
Principal. Interest. Total. 
| $ $ : 
loterest-bearing debt ............ 1,047,114,442 11,415,571 1,058,530,013 
Debt on which int. has ceased.. 7 8,734,935 184,432 | 3,924 367 
Debt bearing no interest ... ..... | 612,558,681 |..............06 | 612,556,531 
Interest prepaid, not accrued....|..........2..0-0005 1,092,939 1,092,989 
EPO TTY | 1,668,410 958 12,642,992  1,676,103,950 
Less cash items available for reduction of the debt...$275,307,88s 
Less reserve held for redemption of U. S. notes...... 100,000,000 375,307,888 
Total debt, less available cash items...... ...........eeeeee: sees» 1,300,796,062 
TE a ee 45,269,665 
Debt, less cash in the Treasury, October 1, 1887...... be veegaeas ‘ee ~1,255,526,397 
Debt, less cash in the Treasury, Septe mber 1, 1887... .... as citeaeiiiad 1,269,774,367 
Decrease of debt during the month......... eth iniiipaliaesdiabibiinicwndilsint 14,217,970 
Decrease of debt since June 30 . 1887... 00 0.96605600 640565000 060660500000 23,902,340 
P ACIFIC RAILROADS. 
| Interest Int. repaid by Companies. Balance 
Principai Stated | re ’ 
f i Out- a — paid by By Tran: | By cash pay-of — 
nema | stan ling. — a the U. Ss. rertation | m’'ts:5p.c.  pud by 
Pe Pare. Service. ‘net earnings, the U. 8. 
| ¥ 3 ; ¥ x 
Cen. Pacific. 25,885,120 388,277 20,664,084 5, aa 694 658,288 23,471,007 
Kan. Pacific.’ 6,303,000 94.545 7,647,053 UND Taco ééconcs 4,102,907 
Uni’n Pacific 27,234,512) £08,545 31,494,618 11,463,088 438,410 10,598,115 
Cen. Br. U.P. 1,600,00' | 24,000 1,933,808 309,171 6.27 1,617,711 
West. Pacifie 1,970.5" 0) 29,558 2,141,184 ft reer 2.131.816 
Sioux C,.& P. 1,628.32 20| 24,425 1,855,004 og errr 1,723,227 
Totals . .. 64,623,512) 969,353 74,731,736 20,988,333 | 1,103,620 52,639,783 











The sinking funds held ($8,822,650 bonds and $45,550 cash) $8,868,200, of 
which $2,710,001 was on account wy e@ntral Pacitic and $3,158,199 on acevunt of 
Union Pacific. 
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[F rom our oWn corre sponde nt. ] 
LONDON, Saturday, September 24, 1887. 
During the past week the position of trade has not changed 
appreciably. A cautious feeling is reported in the leading 
manufacturing centres of both hardware and textile fabrics. 


The quietness appears, however, to be mainly due to the 
limitation of speculative dealings, such operations being 


much restricted by the uncertainty respecting our monetary 
future, in consequence of which advances on raw material 
are not easily secured. We are doing a sound business, but 
on small profits. 

There is an absence of buoyancy and elasticity in the mar- 
kets and an indisposition to make liberal preparations for a 
decided improvement of trade. This view is confirmed by a 
study of the question from a variety of standpoints. In the 
revenue receipts we find tolerably clear proof of it. A certain 
expansion is shown in the revenue derived from the post oftice> 
telegraphs and stamps, and this, it must be allowed, is an en- 
couraging sign; but asa set-off to it the receipts from cus- 
toms and excise remain small. There is, therefore, not that 
general improvement which would be noticed were the trade 
revival extending throughout all branches of industry. Again, 
if we consider the statements of the leading railways of the 
country, we see that although occasional gains are recorded, 
the aggregate earnings since June 30 are less than in the cor- 
responding period in 1886. Then we have the evidence of the 
bankers’ clearing house returns which, although showing 
movements other than those connected solely with bona fide 
trade, are not without a certain value. These statistics dis- 
close that at the end of June last there was an excess in the 
payments over the previous year of £192,129,000, of which 
£42,513,000 were secured on Stock Exchange pay days. Up to 
the week ending September 21 the increase had expanded to 
£211,986,000 and the gain on Stock Exchange settling days 
to £46,950,000; but this fresh improvement represents the 
movements for nearly three months, and is undoubtedly avery 
meagre rate of progress. It remains to be seen whether the more 
liberal policy announced by the United States Treasury will 
stimulate business in America, and so, indirectly, our markets. 
A return to more normal conditions in financial circles on 


a aiianatie aiden 








both sides of the Atlantic would be welcomed. Whether it is 
that the holiday season has been unduly prolonged, or whether 


a more cautious feeling is being developed, it is difficult to say; 


but it is feared that the final half of the year will not turn out 
so satisfactorily as was at first anticipated. 

The money market has remained firm. The relief action 
taken by the American Treasury has so far had but little effect 


here. The Sterling Exchange has not recovered, and the 
uncertainty respecting the gold movements has continued. 


Some purchases of gold have been made during the week for 
New York, but they have been completed in t’e« open market, 
and no recourse has been had to the Bank of England, though 
some parcels would certainly have been taken had not the 
open market been in a position to satisfy requirements. The 
general position of the market here remains much thesame as 
atmy last writing. The actual business doing is n st large, but 
a firm tone is still prevalent, and the bulk of the discount 
business done has been arranged on terms close up to the 
Bank rate, although quotations eased off a little towards the 
end of the week. The charge for loans at first was about 3°4, 
but has since fallen to 3to3!4 per cent. The immediate 
future will no doubt be mainly regulated by the state of affairs 
in America. Beyond a reduction of £687,585 in the aggregate 
deposits held there is nothing in this week’s Bank of England 
return to suggest firmness. The reserve has gained £421,820 
and the proportion to liabilities,which last week was 44°40 per 
cent, is now 45°08 per cent. In bullion an increase of £235,430 
is shown, of which £164,000 was received from foreign sources. 
The continued contraction of deposits held shows that avail- 
able balances are being brought within comparatively narrow 
limits, and consequently that, apart from outside influences, a 
certain amount of firmness is assured, 

The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &e., 
compared with last three years : 

















1887, | = 1886. 148 1884. 

Jirculation, excluding 7-day and £ | £ t £ 
Other bills... ......04 cevcccseccces peepee 24,407.78) 24,333,535 25,102,700 
?ublic deposits...... seececcsceee ose F27 Ald) BABB ASSO EtS 4,249,404 
ther deposits.... ....cseeees seocoess) - "829 557 22,976,435 28.526.333! 23,123.08) 
government securities..........+..- | 13,052,605 | 12,336,583) 14,049,095, 13,725,510 
Jther securities...........+-. covcccess | 19,922,940 19,514,747 22,645,202 20,876,508 
Reserve of notes and coin.......... | 12,064,854 12,750,524 12,795,751) 12,388,760 
Jotee eG DETIOR ... ..ccccces coccces 20,574,004 21,408,004 22.48)286) 22,596,158 
Reserve to liabilities......... coceee , ZOOS P.C., 486 p.c. 4144 p. c | 437% p.c. 
BAMK TALS ccccvcccrcccccccccccccveces. 4p.c. 3!4 D.C. 29 c.) 2p.e. 
FOMBOIS ....ccccccccccccccccccvesecess 101 9-161. 101 | 994 | 101 5-16 
‘learing-House return...... ..-..-- 125, 825,000) $9,101,900) 82,111,008 | | 89,026, 000 


Messrs. Pixley & Abell write as follows on the state of ‘the 
bullion market: 


Gold.—There has been a good demand in the open market for New 
York, aud all bars have been purchased for thatquartes. The Bank has 
received £183,000 during the week, and has sold & 0! O00 for Lisbon. 
£& 4,000 has arrived frou West Ladies, £12,000 from Austraia, and 
£6 030 from the Cape; total, £12,000, & 10,302 has becn sent to Mmdia. 

Silver.—A relapse histaken place in the price of silver to 447, ¢d,: 
this has been caused by fallin exchange, induced by the holidays in 
Ca'cutta. The chi -f arrivals are £ 0.009 from New York and & $5,909 
from Chile; total, £1 5,00°. The P. & O. steamers take £77,530 to the 
East 

Mexican Dollars.—S me transactions have taken p! 
43544 , but the amounts to hand have been small. 
China and the Straits. 


ice for Ciina at 
£22,100 gves to 


The quotations for bullion are reported as follows : 


























GOLD. | SILVER. 
London Standard. | Sept. 22. | Sept. 15.!| London Standard. | Sept 22. | Sept. 15. 
s da.) s8. 4. a. 4. 
sur gold, fine.. .oz.| 77 Y 77 8 Barsilver.......02, 447-16 445¢ 
tar gold, contain’g Bar silver,contain- 
20 dwts. silver.oz.| 77 10 77 10 ing Sgrs.gold.oz 4: 13-16, 45 
span. doublooms.oz.| ... .... | .... -.. || Cake silver.....oz. 47 15-16 484 
4.Am.doubloons.oz.) ........ Mexican dole 1% 43%, 43 





The Bank of England has received tenders for 41,500,000 
Treasury billstoreplaceasimilar amount maturing. The allot- 
ments were £635,000 in three months’ bills and £605,000 in six 
months’ bills. Tenders for bills at three months at £99 2s, 1d, 
and above will receive in full, and for bills at 6 months,at £98 
5s. 2d., about 50 per cent; above in full. The average rate for 
the three months’ bills was £3 11s. 0®¢d. and the six months 
£3 9s. 1'4d. per cent. The bills maturing, which were 
placed three months ago, were issued at an average of £1 Os. 
2d. pcr cent. 

Tenders for a further amount of £1,559,099 will ba received 
on the 3rd_prox., to replace those issued in July last, at an 
average of £1 8s, 5d. per cent. 

An analysis of the accounts of the thirty-four principal 
railway companies of the United Kingdom for the first six 
months of the current year shows that the gross receipt 
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were £32,231,016, against £31,565,508 last year, being an 
increase of £665,508. Including the undivided balances 
brought forward the total gross revenue was £33,268,298, 
or £1,296,238 more than last year. The general charges 
were £16,707,619—an increase of £142,536, and the rentals, de- 
beture and preference charges, at £4,706,443,are £582 heavier. 
The aggregate working and other charges were £21,414,644, as 
against £21,271,526, being an increase of £143,118. Deducting 
the undivided balances brought forward,the amount available 
for distribution on the ordinary stocks was £5,357,891, against 
£4,349,517, or an increase of £1,008,374; but including those 
balances the increase was £1,003,602. The stock share and 
loan capital was reduced during the last year by £618,321, 
the ordinary stock having been decreased by £1,001,155, the 
guaranteed by £151,262 and the preference by £750,725, while 
the debenture stocks and loans were increased by £1,265,821, 
the total amount expended on capital account during the 
half-year by the thirty-four undertakings was £3,932,065, 
bringing the total expenditure on this account to £743,303,237, 
The capital creations of the week have been : 


LOCAL. 
Glasgow Corporation 314 per cent stock, minimum par........¢ £235,090 
Fourth City Mutual Property luvestment Trust, 44 per cent 


bonds, at 96 per cent............- Senindiaskansiiianclintedas eanebeaneaias 250,C00 
FOREIGN, 
‘Cordoba Central Railway Company (Limited), Argentine Re- ; 
public, 2v,000 7 per cent preferred shares of £20 each...... £100,000 





‘New issue. 

The Power Plate Trust Loan & Agency Company, Limited, 
are authorized to receive subscriptions for the unissued 20,000 
seven per cent preferred shares of the Cordoba Central Rail- 
way Company (Limited), Argentine Republic. The price of 
the shares is £20 each. The line is 132 miles long and connects 
the capital of the State of Cordoba with the railwaysof Santa 
Fe. The entire capital is £1,000,000, namely, £400,000 in 5 
per cent debentures, £400,000 in the preferred shares now 
offered and £200,000 in deferred shares. This represents an 
outlay of about £7,500 per mile. 

The wheat trade has remained ina dull and weak condition. 
Wheat has been difticult to move, and white samples have 
again rather favored buyers. The agricultural districts have 
not so far much cause to congratulate themselves upon the 
new season. In the three weeks about 200,000 qrs. of home. 
grown Wheat have been disposed of, but at very unremunera- 
tive prices. The imperial average for the first week was 29s. 
lld. per qr., but by the third it had fallen to 28s, 8d. per qr., 
and the average for the three weeks is only 29s. 3d. per qr, 
Plenty of room forimprovement is here shown, and it does 
not seem to be entertaining too sanguine expectations to look 


for some recovery; but it will not do to anticipate speedy or 


decisive changes, 
of fine 


Although we have secured a good harves’» 
quality, and , mostly in excellent condition, we 
shall still have to import liberally to make up deficiencies. Some 
17,000,000 qrs. will have to be found, supposing consumption 
to be of an average character. According to Beerbohm’s List, 
the probable surplus of exporting countries will only exceed 
the probable requirements of the importing countries by about 
725,000 qrs. This is too insignificant a margin to enter into 
calculations, and it counts for nothing when placed against 
the estimates of very low stocks of old wheat in Europe and a 
difference against this year of something like 2,000,000 qrs. in 
the American visible supply. 

The French wheat crop is estimated at 117 million hectoli- 
tres, a yield never exceeded except in 1878, 1875 and 1883. In 
1879 it was only 79 millions. This year’s crop has been very 
good in 71 departments, good in 48, fair in 22 and poor in 10. 
Last year’s yield was 105 millions, and the decennial average 
is 102,000,000. 

The following shows the imports of cereal produce into the 
United Kingdom during the first three weeks of the season 


compared with last season: 
IMPORTS. 


1887. 1886. 1885 1884, 
Wheat....... ....cwt. 3,727,101 858,476 4,582,697 4,835,852 
erases sennseds 770,947 854,047 539.057 920,792 
I 748,175 1,110,428 734,383 863.236 
vannunedinien 165,307 103,640 107,024 79,019 
EERE 143,850 139.559 3246,2%2 204,603 
Indian corn.... .....- 1,386,331 1,867.234 1,429,0%3 1,567,502 
STE 1,109,525 1,100,880 598,267 911,704 





Supplies available for consumption (exclusive of stocks on 
September 1): 








1887. 1886. 18: 5. 1884. 
Imports of wheat.cwt. 2,727,101 3.858,476 4,582,697 4,836,832 
Imports of flour....... 1,109,523 1,100,880 598,267 911.704 
Sales of home-grown... 2,978,491 1,492,465 2,400,280 3,195,196 
Total....cccecceee 7,715,115 6,451,821 7,581,244 8,943,752 


1886-87. 1885-86. 1884-85. 1883-84. 
Aver. price wheat.... .. week. 28s. 8d. 3ls. 3d. 308. 10d. 33s. 101. 
Aver. price wheat..... season. 29s. 3d. 328. 3d. 31s. 5d. 343. Od- 


The following shows the q antities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1886. 1885. 
Wheat......... qrs. 1,565,000 1,068,000 1,67i,000 1,227,000 
Flour,equal to qrs. 156,000 164,000 182,000 152,000 
Maize... .......qrs. 263,c00 257,000 375,000 301,000 





English Financial YWarket«—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oc- 
tober 7. 





| Sat. | Mon. | Tues. , 


Silver, peroz.........d.| 44% | 4471, | 44g 
Consois for money..-..-|101%;g 1019,g 10111. 
onsols for account...../1015g (10155 


*rch rentes(in Paris) fr 82°17 49 82°30 
i lilJg 


London. Wed. | Thurs. Fri. 
449.q! 4410 | 4433 
10113, ¢!10115)¢|1023)¢ 
82°22lg 82-27 lg 82°35 |82 








J. 8. 449s of 1891.......,Li11% ‘LLL4g [11llig [111% 
J. 8. 48 of 1907......... 127% (127 12749 [127 127149 |12714 
anadian Pacific.......| 537% 535, 5338 5ils 54 54 


hic. Mil. & St. Paul....| 817% | 8033 | 78% | 781g | 78g | 795% 
‘Tie, common stock ....) 30% | 3633 | 29% | 29% | 29% | 29% 




















llinois Central.........)12248 (12248 (121% [121% (1224s [i221 
ennsylvania..........) 57% | 5753 | 57% | 5734 | 57% | 5738 
biledelphia & Reading) 31% 31 3, 307, 306% | 3138 3. % 
Yew VorkCentra!... .. 112% (11248 (111 lllig (Lille |LIL¥ 
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NATIONAL BANnKS.—The following banks have recently been 
organized : 
3,794—The Howard National Bank, Kun. Capital, $50,000. G. W. 
McKey, Piesident; A. F. Eby, Cashier. 
3,795—The Naticnal Bank of Paola, Kan. Capital, $100,000. E. Gil- 
more, President; L, C. Gilmore, Cashier. ; , 
2,766—The First National Bank of Clarion, lowa. Capital, $50,009. G. 
S. Ringland, President; Ed. Hartsock, Cashier. _ 
3,797—The First National Bauk of Clayton, N. Y. Capital, $50,000. 
Alden F. Barker, President; Horace W. Morse, Cashier. 
GOVERNMENT KEVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of September. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1887-88 
and 1836-87, 








| i887. 1886. 


000s Omitted. | 
| 
} 





Cus- Inter'l| Misc’ls Total. | Cus- | Inter’l Misc’ls| ota. 
| toms. Rev’ue Sourc’s 
— 





$ $ | 3 $ 6h hl68 t z 3 
1s samaenen | 18,215 9,768) 2,832 80,815 | 17,899 9,480 2,258 29,687 
IN ast inetsiiail 22,687 10,850, 2,081 35,618 | 21,193 9,990, 2,439 33,622 
September..... .... | 20,799 10,442, 2,619 32,860 | 20,086 %,460 2,141 31,687 


een ee ee ee | ee 





Total 3 months.| 61,701 31,060! _7,°32'1 0,293 | 59,178 28,930 6,833) 94,946 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
October 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Se. tember 1, together with the amounts outstanding October 1, 
and the increase or decrease during the month; alsothe changes 
in legal tenders held for the redemption of bank notes up to 
October 1: 

















National Bank Notes— 
Amount outstanding September 1, 1887 ...| _ $274,018,900 
Amount issued during September .........-.. | $1,435,040 
Amount retired during September........... 2,801,439 1,366,399 
Amount outstanding October1,1887*..... $272,652,501 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes September 1, 1887 ......--....--.---- $104,067,3515 
Amount deposited during September .... ... $1,451,855 
Amount re-issued & b’nk notes retir’d in Sept. 2,798,549 1,346,694 
Amount on deposit to redeem national bank 
CE De BNE 5600006006 ccccscne-- $102,720,821 








* Circulation of national gold banks, not included above, $241,349. 


According to the above, the amount of legal tenders on 
deposit October 1 with the Treasurer of the United States to 
redeem national bank notes was $102,720,821. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into’ voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 

















Deposits by—| June 1. July 1. August 1. | Sept. 1. | Oct. 1. 

$ $ $ - $ 
Insolv't bks., 812,256 775,927 810,501 790,536 829,786 
Liquid’g bks.| 8,582,620, 8,289,772) 8,203,541, 8,059,788) 7,913,748 
Red’c’g undr) 


act of '74.* 93,397,251, 98,268,714 97,882,052 95,217,191 93,977,287 
Total. ..... (102792157! 107334413) 10690109 1'104067515/102720821 











* Act of June 20, 1874, and July 12, 1882. 

COINAGE BY UNITED STATES MtNntTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 





of September and for the nine months of 1887 : 
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September. Nine Months of 1857. 
Denomination. | —-- 
Pieces. Value, Pieces. Value. 
Double eagles.....-. | 10 20 Gt 1,280 
ip il ga | 168,010 1,680,10 614,050 | 6,149,400 
Haif eagles.......... ' 28,010 140,050) 1,818,052 | 9,093,200 
Three dollars........ 15 45) 100 300 
uarter eagles ...... 15 38) 82 205 
| ng ae 105 105. 593 598 
Total gold........., 196,165 1,820,538) 2,432,946 | 15,233,143 
Standard dollars..... 3,100,040 3,100,040 23,976,510 | 23,976,510 
Half dollars ......... 40 20 510 235 
uarter dollars ..... 40 10) 510 128 
eaten 1,010,010 101,004, 7,985,341 798,534 
Total silver........ 4,110,160 | 3,201,074 31,962,871 | 24,775,427 
Five cents........... 820,240 41,512) 9.421.352 471,068 
MeO CONES. cccccccce 240 7| 2,061 62 
One cent..........-.. 3,620,240 36,202 28,562,583 235,625 
Total minor .......; 4,150,720 77,721 37,995,996 | 756,755 
Total coinage...... | 8,757,045 5,099,333 72,331,813 | 40,765,325 





Bonps HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on Oct. 1. We gave the statement for Sept. 1 
in CHRONICLE of Sept. 10, page 322, and by referring to that 
the changes made during the month can be seen. 
| U.S. Bonds Held Oct. 1, 1887, to Secure— 











Deseriplion of Bonds. | ; — 
d f . Pubtie Deposits Bank 



































{ in Bankes. VJirculation. Total Held. 
38, Act July 12, 1882.... $650,000 $216,000 $865,009 
Currency G3........0.-s.. 225,000 3,255,000 3,481,000 
4% per cents............. 9,664,500 69,935,850 79,650,330 
ee 17,487,500 116,226,750 132,714,250 
TD ....] $28,027,000 | $189,684,600 | $217,711,600 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $9,009,830, against $9,766,240 the pre- 
ceding week and $9,395,604 two weeks previous, The exports 
for the week ended Oct. 4 amounted to $6,411,471, against 
$6,397,163 last week and $6,229,813 two weeks previous, The 
following are the imports at New York for the week ending 
for dry goods) Sept. 20, and for the week ending (for zen- 
eral merchandise) Sept. 3) ; also, totals siace the beginuins of 
the first week in January : 

VORSIGN (IMPORTS AT NEW YORK. 








For Week. 1884. 1385. 1836. 1887. 
Dry Goods......| | $2,324,332} $1,692,904) $2,179,420 $2,40'.110 
Gen’] mer’dise.. 0,V08,U80) 4,654,086 6,9€9,392 6,005 72) 


ee eee Fe —e ee — — ---. oe - ee 


$6,356,990] $9,149,012 $9,009,830 
$52,017,247) #77,438,95- 
234,937,104) 208,847,711) 


TEE ccocnnet 98,233,319) 
Since Jan. 1, 
$91,037,832 #95,220 258 
236,975,487 253 007 659 


—— 


Gen’! mer’dise.. 


ilaelebishaalltisai aa caiehnaioes = snanlpenabint 
Total 39 weeks.|4326.554.351'$286,286,673] §328,013.319 $35 1,227,917 

In our report of the dry goods trace will be found the it~ 
ports of dry goods for one week later. 

The following is a statement of the exports (exciusive of 
@pecie) from tie port of New York to foreign ports for the 
week endin ; October 4, 1857, and from January 1 to date: 
RXPORTS FROM NEW YORK FOR THE W tl « 

1884. 1885. 


} + ewe eee — ei a mt 


Oe ee ee ee | ee - 














1:86. 1887. 
For the week...) $7,120,556) $6,605,891) $6,576,930) $6,411,471 
Prev.reported. .| 244,325,575, 240,031,612) 23V,084,317) 225,222,238 








ee ———- —_— om - ~- ——- } 





Total 39 weeks. #251,156,131 $246,637,503|¢236,661,297.#231,633,709 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 1, and 
since January 1, 1887, and for tha corresponding periocs in 
1:85 and 1885: 
EXPORTS AND IMPORTS OF SPPCIN AT NEW YORE. 






































Exports. | imporis, 
Gold. 
Week. Since Jan.1.) Week. \Since Jan... 
Grest Britain ........ $4,650] $128,203 $155,728 $4,210,966 
Pieces cumsenencesl qj. sevecs 22,957) 11,580 6,231,640 
Germaxy ....... eel 8 8=—Sss nei 908,101) 287,177) 10,698,082 
Weat Indies .......... 6,014) 2,409,883 485,068 3,759,359 
EEEEEEDcsscobece sees] j§§ —_sesess : aon 865) 12,844 
South America....... 11,660) 2,3°6,132) 7,' 40, 223,933 
Aiiosthercountries.. ~3,0U0) 23,1 4! 6 7,460) 926,923 
siabieasneataaaninal acqnenhieninns saleeclt-leiiiningicntaiaialatiibteamdetieines 
Total 1887....... $44,664! $6,388,395 $1,015,324 $25,573,317 
Total 1886....... 6£,508;) 37,220,724) 1,167,573) 12,834,170 
Total 38 35....... 14,240 6,423,580) 311,223; 8,551,372 
Silver. | 
Great Britain ........ $314,600) $7,261, 142! Rises $211,680 
iad wameeee 7.400 St >: 2,216 
SS ee +,000 169,640 usta 149,100 
DD ceeesihel $$. iseess 2 -9,420' 5,371 403,028 
BEOEEODss.. csecceceess| -§=—= = seccce 21,358; sg we - | 72,300 
Bouth Aimerica......-| = ...... ') i= 210,443 
Ailother countries... oe snee 40,600, 1,610, 453,016 
Seen | Eeomncnte| ED cae <anmee |e —<cumeo-nems 
Total 1887....... $323.100, $8,573,612, $7,98L $1,503,282 
Total 1886....... 113,217) 7,776,918} 42,589) 1,40 5,671 
Total 1885....... 335,006) 12,868,523: 25,897 1,011,671 








Of the above imports forthe week in 1887 $170,786 were 
American gold coin and $212 American silver coin. Of the 
exports during the same time $44,664 were American gold 
coin, 


United States Sab-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 


























Balances. 
Dale. | Receipts. | Payments. Coin. |Join Oerl’s.| Ourrency. 
| $ wee ee We ee ee $ 
Oct. 1) 1,724,345, 1,461,454 132,814,960 17,199,395) 12.774.593 
* 3 1,919,099) 2,121,819/132.488,691| 17,135,920, 12,682,588 
“ 4) 2,095,664! 1,550,903)132,483,755) 17,772,781! 12,93) 416 
“« 5) 1,450,972) 1,752,740'132,531,650, 17,438,760, 12,819,775 
“« 6) 1,455,178) 2,392,810 132,457,607; 18,614,967) 12,800,255 
“ = 7) 2,142,946) 1,402,543 132,313,033) 17,014,091) 12,815,977 
Total ..| 10,813,401! 10,700,301! .......2...00|.ece cece cool sooe ccceecees 





—The English Association of American Bondholders, 
(Limited) of London, offers its services there in procuring reg- 
istration of American railway shares in the name of the Asso- 
ciation and issuing i's own certificates with coupons for divi- 
dends attached. Or it will have the shares registered in the 
owner’s name and collect the dividends; or in the name of the 
Association and deliver the shares to the owner, ani pay the 
dividends at the office of the Association. Th-ir card will be 
found in the advertising columns of the CHRONICLE, 


—The attention of investors is called to the offer of 
$300,000 first mortgage 6 p r cent bonds of the Monson, Maine, 
Slate Company in to-day’s CHRONICLE, for sate by Messrs. Isaac 
T. Smith, John H. Boynton and Wn, Alexander Smith & Co, 
This is the esnsolidation of eight companies that previously 
worked unler separate organizations, each equipped for the 
work of quarrying and preparing for shipment. ‘he cost of 
these various plants exceeded the valu? of $1,000,000 put on the 
whole property. 

—The attention of bankers, brokers and others desiring dia- 
monds and diamond jewelry is called t» the card of Messrs, 
William 8S. Hedges & C»),, of this city, in to-day’s CHRONICLE. 
This firm is one of the oldest in their jine, and their assort- 
ment of jawelry and the inducements offsred are worthy of 
the attention of purchasers, 

—The St. Paul Minneapolis & Minitoda Ruiilway pays its 
regular quarterly divitend of 1/¢ per c-nt on and after Nov. 
1 at the ofiice, 40 Wall Street. 

Auction Sales,—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares, 
29 Standard Ol Trust..... 169 53 49 Amerieun Fire Ins. Co.. 160% 
® Brooklyn Life Ins. Co.. 113 10 Am’n Loon and Trust Co 120° 
500 Brooklyn City RR. Co. 125 23 standard Oil Trust..... 159s 
OU National Park Pauk.... 172% rond, 


50 20 Ave. RR. Co.12014 O12u4g | $2,100 State of south Caro- 
10 Real Estate Exeh. and lina detached coupons, is- . 
Auction Room, Limited. 105% SUOGE LBUD..cc -ccccccescses $3 


Be ae wr wee © eee ee ree 4 “SOR DELO 5S a ae 

















Hawking and #FivractalL 








United States Government and other desirable 
SECURITIES 
FOR 


ENVES TORS. 





Allstocks and bonds listed on thea New York Stock Exchange bought 
and sold on Gominission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS 
28 Nassau STREET, NEW YORK. 











THE EURUYUKA SPRINGS RAILWAY Cd.’ 
FiRST MORTGAGE 6 PER CENT 
S50-YEAR GOLD BONS, 
INTEREST PAYABLE FEBRUARY AND AUGUST 
AW MERCANTILE TRUST CO., N. Ve 
This roal is trunin connect on withthe S:. Louis & San Francisco 
tailway Co., with whichit bas avaliable tratiic contract during the 
life of the bond. Tue road has been in operation tive years, is doing @ 
splendid business, paying the laterest on its First Mortgage Bonds and 
4 Le2 per cent on its Second Mortzage Bonds. 
A limited aimouat of the First Mortgaye Bonds for sale by 
GRISWOLD & GILLETT, 
3 WALL STI., NEW YORK. 








CITY OF BINGMAMWPTON, N. Y., 3 1-2s, 
CITY OF ROCHESTER, N. Y., 7s, 
TOWN OF SALINA, N. Y., 4s, 
CITY OF CINCINNATE 7s, 7 310s, 
HELENA & RED MOUNTAIN, 6s (No. Pac, guarantee), 
KANSAS STATE, 4s, 


FOR SALE BY 





COFFIN & STANTON, Bankers, 
10, 11, 12 and 13 Mortimer Bailiding, Wall Street, N. Y. 
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OcTOBER 8, 1887. ] 
= }4 di t; selling $ discount@par;Charleston buying 3-16 
’ (4 + discount; selling $ discount@par ;Charleston buying @t 
Dive Bankers azette. discount; selling par; New Orleans, commercial, $2 00 dis- 
_ 5 AOS EN eR count; bank, par; St. Louis, 75e. discount; Chicago, 50c. 
DIVIDENDS: discount. 


The following dividends have recently been announced : 


a 





Boolcs Closed, 


Per | When 
(Days inclusive.) 


Name of Company. Cent. | Payable. 








| 
| 
Railroads, | | 


Atch. Topcka & Santa Fe (quar.).| 1% Nev. 15 Oct. 15 to Oct. 24 
Boston & Albany (quur.)..........! 2 Sept 30) jeneaabent Ceemmineness 
European & North American..... ; 24g \Oct. 15].....-...------------- 
st. Louis & San Francisco pref.. 242 «6Oct. 3l ‘Oct. 21 to Oct. 31 
St. Paul Mion. & Man. (quar.) . .| 14% Nov. 1/Oct. 16 to Nov. 1 
Sioux Cily & Pacific pre Riegel 31g | Oct. i scccandcundamaedousds 
Vermont & Mass........0......--- | 3 Oct. _; ewer 
Miscellaneous, | 


N.Y. Y. & Perry Coal & Tron (quar.)| 1 Oct. 31:0ct. 16 to Oct. 31 
WALL STREET, FRIDAY, Oct. 7, 1887-5 P.M. 

The Money Market and Financial Situation.—The great 
event of the week has been the absorption of the Baltimore & 
Ohio Telegraph by the Western Union. This had _ been 
regarded as almost certain to occur at some time, but its actual 
consummation was yet an event of great importance. No 
official announcement of the precise terms has been made public, 
nor is it known whether this transaction will be made the basis 
for another scrip dividend on Western Union; but it is con- 
ceded that one result will be to harmonize the telegraph busi- 
ness and probably to advance cable rates and also the present 
cut rates on land lines. In its general scope and bearing upon 
railroad interests it is not as important a negotiation as the 
late Baltimore & Ohio Syndicate agreement. 

The money market has been perceptibly easier this week and 
reflects the last city bank statement, which was so decidedly 
favorable. 

On the railroads the movement of wheat has been retarded 
by the low prices prevalent; but the grain is still there, and 
must come forward laterin the season. The early movement 
of cotton at the South has been unusually large, although late 
reports from Texas give lower estimates of the crop in that 
State, which, if correct, will reduce the total crop of the year 
materially. 

Railroad building is being carried on with much more con- 
servatism, and the leading companies at the West and South 
are many of them limiting their new work to roads already 
under way. The low rate of interest, often 4 to 5 per cent, at 
which the bonds for new road constructed have been placed by 
the great companies, together with the moderate amount per 
mile, usually $15,000 to $20,000, puts the subject of railroad 
building in a new light, and reduces to 4 minimum the annual 
interest charge on the new bonds issued. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from % to 6 per cent, 
the usual rates to stockbrokers being 4@5 per cent. To-day 
the rates were 44@6 per cent. Prime commercial paper is 
quoted at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £467, 000, and the percentage of reserve to 
liabilities was 38°64, against 43°76 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 7,125,000 francs in gold and 825,000 francs in silver. 

The New York Clearing House banks in their statement of 
Oct. 1 showed an increase in surplus reserve of $3,200,375, 
the total surplus being $9,017,100, against $5,816,725 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two ‘preceding years in the 
averages of the New York Clearing House banks: 








Diffr’ne’s fr’m| 1886. 1885. 


Prev. Week. | Oct. 2. Oct. 3. 


| 1887, 
Oct. 1. 








$ | B 3 
Loans and disc’ts. mee 795,406 Dee.1,633, an ee 15, sales, 300 


TERS | 75,144,800 Inc .4,622,900 74,082, 900 107. .031,300 

reulation.... ... | 8,205, 100 Dec. 32.400! 3,164,400; 9.905.500 
Net deposits.... .. 345,826,000 Ine .3,890,100 346,756, 300, 38° ,360,000 
Legal tenders..... | 20,328, 800 Dee. 450,000 18,570,100) 30, 747,900 
Legal reserve..... | 86,456.500 Inc. 972,525) 86,689,075, 96,3 10,000 


95,473,600 Ine 4,172,900, 92,653,000 137,839,200 
Surplus............ | 9,017,100|Ine.3,200,375) 5,963 ‘O25 41,499,200 


Exchange.,—Sterling exchange ni rose quite dull al 
the week, though rates have been firm most of the time, and 
the rates for actual business are a trifle higher than a week 
ago. The liberal supply of commercial bills has been an 
important factor for some time past in keeping exchange rates 
down, and a slight decrease in these offerings has served to 
make rates strong during the past week. Posted rates, how- 
ever, are unchanged at 4 80} and 485. The arrivals of gold 
for the week have been somewhat more liberal than last week, 
the total reaching $1,990,000. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 79}@4 80; demand, : 814.@4 84}. 
Cables, 4 844@4 843. Commercial bills were 4 784 @4 784; 
Continental bills were: Francs, 5 26$@5 274 and 5 243@ 
5 25; reichmarks, 944 and 9432; pnt 392 @39F and 393@40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 


Reserve held...... 














The rates of leading bankers are as follows: 











October 7. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.. 4 _— 485 
SP A ns onmesouminannnets 479 @a47 Og) eogueant 
Documentary commercial. ...............- . 7 (Blea 4 <8 MM] a wwcceee 
Sie ie IE ea it TIQ@) 26721525 @5 2438 
Amsterdam (guilders)............. ....---- 3011,. @S9% | BO7RQRSDIAr eS 
Franktort or Bremen (reic hinar ks) auioainedé 941g @9i4 { _9 4° @94% 





Coins,—The following are quotations i ingold for various coins: 
Sovereigns........¢4 83 @$4 86 Silver 4s and les. —99%A — ..., 
95 


Napoleons........ 3 84 @ 3 88 (Five franes....... —93 @- 

X X Reichimarks.. 4 73 @ 477 Mexican dollars... — 75%a@ — — 
X Guilders........ 396 @ 400 | Douncommere’l — 754a@ — — 
Span’h Doubloons.15 55 @15 70 Peruvian sols..... —7T73sl2®@ — TAlg 
Mex. Doubloons..15 55 @15 65 English silver... 477 @ 4 85 
Fine gold bars.... par @‘4prem. U.8.tradedollars*—75 @  ...... 


Fine silver bars... — 9647@ 97 U.S. silverdollars —99%@ 1 00 


Dimes & 1g dimes. —9912@ par. | 
* Now demonetized. 


United States Bonds.—There were no transactions in Gov- 
ernment bonds at the Stock Exchange until Thursday, but 
since then a few small sales have occurred. The Treasury pur- 
chases have been absorbing, apparently, all the Government 
bonds that are for sale. ‘Those purchases have amounted to 
$2,991,600 since last Friday, making the total since the issue 
of the circular of Sept. 22 $12,813,750, including $7,306,200 
44s and $5,507,550 4s. 

The closing prices at the N. Y. Board have been as foliows: 





Interest Oct. Oct. | Oct. | Ort. | Oct. Oct. 














Perioas| 1. 3. ae t & 6. 7. 
4198, 1891... .... reg |Q.-Mar. *10834)*10834|"16834 *10814] 10314 *108% 
419s, 1891......coup.|Q.-Mar. *10814 *108%4\*10824/*10+14/*108%4 *108%4 
Oey BE nconscces reg./Q.-Jan. |*124 |*194 |*124 |*124 |*124 12433 
48, 1907.....--- coup. |Q.-Jan. *x124 4124 |*124 ("124 |*1241g 1241g 


6s, cur’cy, 95... . rex. 

6s, cur’ey,’96.... reg. \J. & J 123 [124 *124 

6s, cur’ey, ’97....reg.J. & J. +126 

6s, cur’cy,’98....reg.\J. & J. “128 128 |*127 |*127 

6s, cur’cy,’99....reg.(J. & J.(*130 \*130 (130 /*130 |*130 |*129 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been 
rather more active than for some time past, the bulk of the 
business, however, being in Louisiana consol. 4s, which have 
been quite strong and close to-day at 874, against 864 last 
Friday. 

Railroad bonds have been dull, in common with all the other 
financial markets, and nothing of any special interest has tran- 
spired. Prices have been firm to strong as a rule, though no 
general advance has taken place, the business and the fluctua- 
tions being light and unimportant. Some of the lower-priced 
classes have been a trifle irregular, and have shown some weak- 
ness at times, though as a rule the general market has beem 
firm and bonds well held. The most conspicuous improvement 
has been in Columbus & Hocking Valley 6s, which have 
advanced about 7 points during the week. Very few other 
changes of importance have been recorded. 


*123 {*123 /*123 


& J. 121 [*122 j*122 12i [*121 |*lzd 
*126 |*125 (*125 

















Railroad and Miscellaneous Stocks.—The stock market was 
dull prior to the Western Union and B. & O. Telegraph 
negotiations, the transactions being limited. A few special 
stocks led by Western Union have since been conspicuous for 
activity, and this has partially relieved the previous dulness, 
though no great animation in the whole market has _ been 
apparent at any time. There was a general selling movement 
on Monday, when the most pronounced weakness prevailed, 
the downward course being led by St. Paul (in which the 
business was quite heavy) and the other grangers, om 
rumors from Chicago of rate cutting, &e. The decreasing 
earnings of St. Paul also acted adversely on that stock. 
Other prominent stocks showed considerable weakness, 
too, in sympathy, and the general tone was weak. Western 
Union was a decided exception to this weakness, and has ruled 
strong, first on the rumors in regard tothe B. & O. negotiations 
and then on their completion, On Thursday, when it was 
definitely announced that the B. & O. lines had been formally 
transferred to the Western Union, the stock of the latter com- 
pany advanced sharply to 79, and then reacted a little. The 
whole market was assisted by this announcement, though the 
improvement was not maintained, and the advance was not 
sufficient to overcome the earlier decline. Reading was also 
a special feature on Thursday, advancing quite sharply on 
reports that a settlement with the holders of the Ist series 5@ 
was about to be made, and that $1,125,000 more of them had 
been deposited under the reorganization plan, giving a clear 
majority of the whole issue. ‘The Northern Pacifics developed 
special weakness at one time and declined to the lowest prices 
of the year, on rumors of a hitch with the Oregon Navigation 
and Union Pacific companies. 

Outside of these special reports and rumors there was no 
news of importance. General conditions remain favorable, but 
the market shows reluctance yet to respond to them. Money 
has been sufficiently easy and rates have ruled quite low all the 
week, and gold continues to come here from abroad, 
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STOCKS— PRICES AT N. Y. 


STOCK EXCHANGE FOR WEEK ENDING OCT, 7, AND SINCE JAN, 1, 1887. 





STOCKS 

















Active KR, Stocks. 
Atlantic & Pacitic..........-.. 


room 
a 








ry 


Dentral of New Je a 
Demtrat Pacific........ occcces: 
a oe i ee 
. 1st pref. 

Do 2d pref. 
Chicago Burlington & Quincy. 
Cmloage Miiwaukee & St. Peal. 
pret. 





i 
Chicago & Northwestern ..... | 


Chicago Rock Island & Pac sifie. 
Chicago om Louis & Pittsburg. 


pref : 


Chicago St. Paul Min. & Om. 
pref. 
ClevelandCol.Cin.& Indianap. 
Columbus Hocking Val.& Tol. 
Delaware Lackawanna &Wes! 
Denver & Rio G., assessm’t pd 
Do pref. 

East Tennessee Va. & Ga. R’y. 
Do lst pre 

Do 2d “Sed : 
Evansville & Terre Haute.. 


Fort Worth & Denver City....: 


Green “pd Winona & St. Paul. 


pref. 

Dlinois Se a accel alicia 
Ind. Bloom. & West., ass. pd.. 
ton & Pembroke ........ 
Lake Erie & Weatern... -..-.. 
Do do pref. 
Lake Shore & Mich. Southern. 
i “SS eee 
Louisville & Nashville........ 


Louis. New Alb. & Chicago. . 
ttan Elevated, consol.. 
Memphis & Charleston....... 


Michigan Central..... ........ 


Mil. Lake Shore & West..... 


Nashv.Chattanooga&St. Louis. 
New York Central & Hudson _| 


New Y. Chic.& St. L., assent’ dl 
Do pref., assented. 
New — Lake Erie & West’n. 


pref. 
New York & New England.. 


New York Ontario & West..... 


New York Susq. & Western. . 


Do pref. 

Norfolk & Western............ 

it) pref. 

Northern Pacific.............. 

Do pref.) 

Ohio & Mississippi............. 
Oregon & Trans-Continental.. 


Peoria Decatur & Evansville. 


Philadelphia & Reading...... 


—— & West P’ nt Tenuinal 


pref, 

Rome Watertown « Ogdensb’ g 
8t. Louis & San Francisco..... 
Do pref.... 


lst piel 


Do 
Bt. ~~ & oe seotidemededai | 


St. Paul Minneap. 3 “Manitoba 
Texas & Pacitic, ass. paid..... 


ED. .  ccuwenanses 


Wab. ‘e. L. & P.,P. Com. repts.. 


0 a 
Wheeling & Lake ite..” cotaiaad | 
Miscellaneous Stocks, | 
Colorado Coal &« Lron......... | 


Consolidated Gas Co.......... 
Delaware & Hudson Canal... 


Oregon Improvement Co..... | 
Oregon Railway & Nav. Co...) 
UND BOMEL... .cccccccccceccc! 
Philadelphia Co., Nat. Gas.... 

an Palace Car Co....... | 


Western Union Telegraph.... 


Express Stocks, 





nactive Stocks, 
Topeka & Santa Fe. 
Roch. & Pittsburg... 
Falls & Minnesota. ..... 
EET 
Ind. St. Louis & Chie 
Wash. & Baltimore. 








pref. 
Mexican ( meng senenminaasiiae 
Morris & Essex................ 
New York oak k. & Western.. 


Ohio Southern................ | 


rt) pref.. 
St. Louis Alt. & Terre Haute.. 


St. Louis Ark. & Texas........ 
ae PPTL ccsccnel <cuuce esacos | 


ref. 
Columves & Rocking Coal. ee 
aryland Coal C 


Son Central Coal al ad tata i. 


essee Coal & Iron........ 


Various Stocks, &c. (Uni 
. Cotton Oil Trust....... 
Pipe Line Certiticates......... 





Danadian Pacific........-.---- | 


to orks to 
reer CE an 
Sethe Mastaet 


151% 15244 150% 150% 150 150 


NT ene *145 150 *145 150 *145 150 


y 
een Care 





HIGHEST AND LOWEST PRICES. oniee 
™ -— — ee 

Monday, Tuesday ; ‘Wednesday, Thursday, Friday, (| Week, : 
Oct. 3. et. 4. Oct. 5. Oct. 6. Oct. 7. Shares Lowest. 
10% 10% *10% 1144 10% 10g *i@l 11 10k 11 O61 95, Sept. 
2 Dias ee MORAL wecoues aeuece D2 52% 515g 515g 400 491, Sept. 
n3% 554g 537% 54% 3% 5414p 54% 545Q S5BS1Qg 5445 10,820 49 July 
7142 73% 471% «725% °=«=7)1 72 G2lo 7 7133 73383 17,050 551g Jan. 
B33%e S3S%e' *3 te Bhd's) BS%— BSS4%Q’ .cccce ceccse o3le 33% 3:6 32 Sept. 
‘Slo Glg *Hle Glo alg 7 Slog Oly je a ® Sept 
10 10 1¢ 10 10 10 914 12 9% 12 | 240 9 Sept. 
Te OE, ae "7 10 *Elg 10 38 *6 Ss | 15' 6 = Sept. 
3312 133149 18314 13812 13312 1334 1331 133% 1324%153!s8 1.942131  Sepr. 

T5lo T8lo T5% TO 75% 76% 76lg T74. £=75 7714 322,368 75 Oct. 
15144 115%9 115% 115% *11h «4116 | 115%116 *115) 115% 799 1141s Sept. 
LUJlg L122 110% 111% 110% 111 | 110% 111% 109% 111%3 71,801 109 July 
12 142 - ff 9 epee 142 142 141 142 300 13814 Jan. 
1914611945 11% L194, Liss 118% 1L18b 119 16118) 2,792 11616 Oct. 
15 16 1444 1414 145g 14% 1419 1l4le *14 16 512) 123; Sept. 
395g 395, 30 391g 39 304g 389in 40% 391g 3912 1,500 B85 Jan. 
42%, 44 4214 43 42 4253 4219 4314 4144 42% 7,395 3932 Sept. 
10619 10612 *106 in... Tr caatadl 106145 10515 107 107 107 140 1041s Sept. 
53 53 53 53 521g 5219' 52% 53 | 52 92 1,100 49 Sept. 
21% 21% 20% 22% 215g 21% 21% 217%! 22% 2210 3,780 15 Sepr. 
123° 2 15012 2ely 12944 125% 128 12614 127% 125% 127 110,750 12444 Sept. 
26 26 25 25144 24% 24% 2534 2514 24 25 1,221 217. Feb. 
D744 5S8!o DT 571g) «6=55G65R «567 h|CCOD7 57 5614 57 5,| 2,351 56 Sept. 
10% 10% saeictadia absiaianateds 11 1133 *10% 1144) 11% 11% 7*5 lg Sept. 
‘D7 59 57lo 58 D71g 571g *57 58 | 356 56 |, 1,020 52 = Sept. 
211g 213g 213g 2148 *20%2 2Zllg 20% 20% ‘201g 211) 589 19 Sept. 
*86 SS *86 &Y * SD 90 | *86 90 *S5 hy ree 80 Sept. 
*A7 47% 47 47%4 “471g 47%! 4716 48 | *4755 4838) 1,516 2115 Feb. 
9 10 *9 10% 9 34 Y&y *9l4 1015 10 10 | 225 7% Sept 
" 200 “14 24 M4 85 0 14 23 1428 fore 17 Aug 


118lb 118% 118% 


| Re BAe) nccace sascns 15014 150 
7533 76% 76% 78% 76% 784 T7134 79% TS8\4 











145 150 |*145 150 | ............ “145 150 
“107 110 (“10712110 "107%2108 | ...... ...... *107 #110 
“70 73 1 °70.~—o72:«| 68) 72 | TT) «e872 
(130 130 ‘125 131 "125 181 | 0072 0777 125 130 
Ps ed aes 10344 103%! ...... ...... PES 
Be Oa St | 50 SR RE rer an, area emer eee ae 
gS ° "Y2""| *g 12 ‘9° “13 “9° YS) OBR By 
140 140 | ...... .....- 140 140 | ...... ...... Pinginy : 
ke taapiil a nk ee ee 
a Gig] +a 5B a Sg ae SE ae 
64 634 £*6 Glo 6 6 613 Gy *6 619) 
ws! 14g 15¥g “13lg 15 | *13'9 14% “14 15) “1414 
Oe catechins. pidiadiiaell I i ete i ee Pye 
103" 103" 102" tox") 103% ios onal ipeemeealpgish inc 
Ritts, BBMs) .- oc» caress 134 137 [TTT TI 
se el us | tee | Bt 5g 6 
25° 25 "23 28lg *23 29 | +23 30 | +23. 29 
“35 37 *31 «36. *3B4.0— 386s 3306 | 34036 
ee te Pai Goes ei 
35° 98 | *0 “96° | #20 eceee 
49% 49% *47 50 | 45 BO! 122222 77077 | 45 45 
a eT 25 25 | “32° 95° | oo. ee. 
ne ceca Vitg Vids! 11% 11%) ..... 2...) *13° “TS 
ae | ys "ye""| aie 11 
26 2733 3544 25% 26 26 | 26 264) 26 26% 
9% 30 | 28 20191 28 28% 2819 29% 270 28% 
15 69 | 67 67%| 67lo 694) 6773 68%! 628 69 


My! «1,177 
79%. 302°699 


20106 Sept. 


10120 Sept. 


Range since Jan. 1, 1887, 


ee 


Highest. 





1390 Jan. 


6740 June 


139% Jan. 


682 Feb. 


100 9658 Jan. 


100 
100 


400 140 rept. 


16. 


eon em J 


335% Jan. 
8% Oct. 


66 Aug. 
3 Sept 
4% Sept. 


13 Sept. 


130 127% Mar. 
50102 Sept 


600 


cul «yn 


| 


12 Aug. 


20 15% June l13 
20 6533 Jan. 13 
30 645g May 19 
3 8644 Apr 13 
20 4333; Apr 12 
“9 QibJan. 8 
16: 17 Jan. 13 
29 11% Jan. 20 
15156 May 17 
7°95 May 18 
26'12714 May 17 
50 12753 June 7 
2915314 June 7 
7 14073 May 17 
21, 22 Apr. 22 
27 52l, Apr. 22 
20 5410 May 17 
20 118% June 7 
20 68 Apr. 11 
19 39% Jan. 11 
20 139% June 1 
3 32% Apr. 14 
20 683g June 4 
21:17 Jan. 
21 82% Jan. 13 
21; 32 Jan. 3 
20100 Apr. 9 
4 6212 May 7 


.21 17 Apr. 
. 24 28 May Sl 
ae 7116 Sept. 


19138 May 28 


comes e60ese| secsee vesees| coscce veces DAD | cccwce soccer! 5.12 Sept.20 27% Apr. 1 
32 32% 30% 32 3! 32 31 31 | 3O% 31 — 1,800 305;8ept.20 4718 Apr. 21 
a 6 16 | 16 16 | “152 16 | 15% 15%! ‘500 13. Sept.20 2419 May 16 
4519 4612 4512 4510 451 46 45% 46 4514 4510 2,275 40 Sept.26 61 Apr. 29 
937g 947% Yo%s 941g 9338 937% 935, 9438 G2% 94 24,896 897% Aug. 1. ORY jx a 30 
EE, aE EE Ee 92 | 20 85 Sept. 20 99% May 14 
6015 6133 604% GO 604 61 61144 615g 59% 611g 21,787 57 Feb. 3 70% Apr. 14 
sceieiniis: eitanig:’ sainmmnns tiiatbiniats souwe Sn SE) cccecd capuce! "200 3010 Sept. 206) 67% June 11 
10044100144 99 99% 99 99 99 «99% 972 98 | 2,589 93% Aug. 31/161 K Apr. 20 
ithe: Aateienl eeneee: pealidie | 50 i? | senses sameeel aeenee sceune! 200 49 Sept.16 64% Apr. 5 
8814 884g KG 86) 86) BB | BG) OB6M4 oe. ---- 900 80 Aug. 1 9519 May 19 
29 84 84% *8219 85 85 85 | 84 84 | 8419 841o 855 66loJan. 6 9416 May 18 
' 106 106 106 106 *105 107 | 1055 1055, 10512 10512 610 98 Jan. 4119 May 18 
' Allg 12 | *11¥g 1239 12 2 | 1233 1233 *1lllg 12 355 10 Sept.21) 2010 Apr. 2 
261g 261g *25 2719) *2510 27 | *26 2740, 26 2632 630 22 Sept.20 481¢ May 3l 
24 24% 2312 24 23% 235 23% 2410) 2345 24 | 6,855 ZlloSept.20| 344 Apr. 9 
92% Dale 93 9372 92% 9510 9314 9418 O2% 94 32,754 89% Sept.21,112 May 19 
*12 13 “11 13 *12 14 {| *12 14 | 10% 10%) 100, 1012 8ept.20 19%2 Jan. 8 
“74 2 eee *“T2lg 74 | "72 74 | *72 73 | ......| 70 Sept.21 88% Jan. 3 
"1065, 10719 106% 1067, —* 107 | et oi fl 10619 re » 3,548 1051s Sept. 20 11453 May 19 
17 1742 «17 1738 17 | 3,290 14 Sept.20, 20% May 16 
301g 3144 30% 30% 30 30 | 30° 301, 30 301s 3,420 2612 Sept.21) 3718 May 18 
2833 295g 283g 287% 285g 287%, 2R%y 291g L283, 2918 30, 380 27 Sept.20 355g Apr. 12 
| *65lg 6642 ‘64 66 | G54 65% 6514 6534 *641o 350 61% Sept.21, 76 May 23 
3833 40lo 38% 391g BBR 3914 BRB7% 4612) 3838 39% 46,545 3514 Sept.26 66 Mar. 29 
"Eee. Bee Bee Be cecane. cnceee | *16144 17 | *16 17 100 1553 Aug. 25' 20)\gJan. 3 
87% 87 9 91g 9 9% =*9 919° Dl lg 1,035. 7% Sept.20;| 14 Feb. 14 
2814 28% 28 2ely! *28 281g *28 28lo 2Rly 2814 600 2415 Sept. 21) 3819 Feb. 14 
Poetniplensiainn “Ids 16 15 15 '| *14 15 | *14 15 | 400 14 Sept.20 233gJan. 3 
41 4238 «40% 41% 40 407% *40!9 41 | 409 41 4,852 38 Sept. 20) 557% May 16 
237% 2373 23% 237% 214g 2349 215g 22%’ 215g 22 7 2l%e Oct. 5 345, July 18 
50 50, 49% 5044 47% 49% 48 4853 46% 481g 24’ 773 46% Oct. 7 6312 May 19 
251g 2512 2419 24159 24]g 24g 24! QZh4¥g 2... 22... 22% Feb. 1 32le Apr. 4 
214 22% 21 21% 2 2132 201g 205% 1919 20% 11, iso 18lo Sept. 20 355, Apr. 7 
22 231g, 2216 2253 22 225 22 22 | 22 22 2,220 1712 S8ept.21 39% May 25 
0978 OL | S9s GUS. a9 601g 595g 6178, 60%: 62 1432" 120 34 Feb. 1 65 Sept. G 
2433 2612 2433 25 23% 245 24 25 23% 247 79,020) 20%3 Sept.21 53 Jan. 17 
52lo 55 52145 52% 53 £53)8 53% 5310 541g 541e 2'827 43 Sept.20 87% Jan. 17 
| *382 lata) Sl% SL%y *S82 &5 |; 83 83 R1 1 34) 77 TsleSept.26 95 Jan. 17 
| 38 38 3744 37 lo *37 38 bo 38  *34lo 36 760 30 Jan. 27 44% May 26 
| GS 761g 74 Tay 7A 74 75 8 73'e T4 | 3,860 6149 Feb. 8419 May 26 
meine ! 2 ee 114 *110 11. 419 * 110 114% 11014%,110% 5.10912 Sept. 21 120 June 2 
eek i U6. Um 6 See | 6240 6344 1,175) 559 Jan. 7 Bi June 20 
. -«< vee 103 103 | 103 103 10383 103 "205. 99 Aug. 4% May 23 
Ag t 106 106 105142 105% 10143 on / 102 103 | LOL 102144 3,625 97 Sent. 21 120% May 27 
25 261g 247%, BZdlg 245, | 2473 25g 2438 2472) 13,005 20 Feb. 3 35% May 23 
527% 53% 5292 523 523: 52% | 52lo 53 | 5lilg 52% 17,070 50 Sept.20 63% May 18 
184 18% 184 1845 183k 1838 17% I8l4y 17% 3,709 1318 Feb. 1 2233 May 6 
Sllg 32783 SLY BIg) BIl%8 BLH Bl% BV 31% 3214 7,350 23% Feb. 1 3814 May 18 
Ally 42% Al 42 4072 40% 41 415, 41 41 | 3,010 35 Sept.21 635, Apr. 18 
35lo 3616 3572 3612 35% 37 36 364, 341 35 3,720 30 Sept -0 53144 May 19 
72 72% 71% ZTl5s *71l4% 73 72 72% T2% 72%) 1,375 67 Sept.20 89 May 19 
9Ylg Y914 OY 9952 QsSlo YY 985g 9Y1lg YD1g 9914 3,122 96% Sept. 21 10533 Apr. 18 
Sn OE ccvnin dean! deatee coneve oY 397% 39 391, 2.370 34 Aug. 26 54% May 31 
eee Me |) eeswae «aseae Sty 90 89 89g 87144 88% 3.736 84 Aug. 26 105% May 19 
a + ne 3814 S858 BSly S82 BBH% 3Y33) 3S 381g 11,365 S24 Sept.21 5833 Apr. 
hed: daimiee | 97 97 *96 98 *961g 98 | 324 89% Sept.20115 Feb 


21 797 Sept. 


4152 Aug. 
20 1181 May 1 
17 76 Aug. 31 
20137 June 6 


5 118%, June 6 
1% ha Apr. 6 


301° May 16 
31 104 Feb. 19 
19. 7 Jan. 13 
19; 10% Jan. 14 
20 22 Apr. 9 
9 141% Feb. 11 
17° 109 May 28 
30, 22 May 17 


7 

. 

415933 May 23 
9 

5 

4 





5 Bept. 21 8% Jan. 10 
25 Sept.19 35 May 14 

| 30 Jan. 8 45% June 6 
10 S+pt.19, 25 Feb, 12 
25 Oct 3 35_ Feb. 8 
45 #Ocr. 7) 58% Jan. 15 
| 24 Sept 20) 50 Apr. 27 
| 10 — 19, 17 Jan. 1 
y ug. 30, 18 Jan. 11 
214 sont. 19| 54% Jan. 14 
it Sept. 20) 6414, Jan. 3 
July 25) 75 Sept.13 





* These ar the prices bid and asked; no sale was made at the Board. 


{ Lower price is ex-dividend. 


7 Ex-rights. 
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‘Olosing. | Rang ge § since Jan. 1. pa corn Range sence Jan. 1. 
ilroad Bonds. | - ailroad Bonds. — 
Ras Oct 7 | Sept. 30) “Lowest. ( Highest. Oct. 7 Sept.30' Lowest. Highest. 
Atl. & Pac.—W. D. ine., 68,1910 2642 | 27% | 241g Sept.| 383g June || Mil. Lk.Sh. & W.—1st, 6s, 1921. pete 119 b.118 Feb. 122 Apr. 
eS eS | 82lob.) 83 | 80% Sept. Jan. Michigan Div.—1st, 6s, 1924.. Lidia seeceees ‘11 Jan. 121 May 
Can. South.—lst ouar. 19 08, 1908, 10573 106 a.104 Sept. 109 June/|} Minn. & St. L.—l1st, 7s, 1927....|-------. 135 a.130 Aug. 133 Jan. 
2d, 58, 1913..... 91 | 91 874g Sept. 954g Jan. Imp. & Equip.—6s, 1922...... | ce ecscce|eccesces 81 Aug. 90 Jan. 
Cen. "lowa—lst, 78, ’99, coup. On sO a.' 90 a 80 Aug. 94 May || Mo. K.&Tex.—Con., es, 1920...| 89 92144 | 88 Sept. 10249 Apr, 
Central of N. J.—1st, 78, 1890.. 105144b.|105%4b. 10412 Aug 110° Jan. Consol., 5s, 1920... ..........|.79!2 | 79% 77 Sept.) 89% Apr. 
Consol. 73, 1899. assent. . ~113% 115 a.107%Jan. 119 June Consol., 78, 1904-5-6........... 111 b. 11Q%g 107 lo Aug. 113149 Jan 
Convert. 78, 1902, assent...... “113!eb..115 a.109 Jan. 118% June || Mobile & Ohio—New, 68, 1927 ..|/1154eb. 113 eb. LO8% Feb. (114 Apr, 
Adjust. 78, 1903... 22... .05 cone) sees eens se snseee: 105144 Jan. 10814 June 1st, Extension, 68, 1927.. ....,.103 b.108 6.104 May (108 Sept. 
Convert. deb. 68, 1908........ . a. 98 837% Jan. 105 June Ist pref. debentures, 78 .......|--- eccee 45 b. 45 Sept.| 6612 Mar, 
Interim bond certificate... .... | 98% 95 Sept..100 June}} Mutual Un. Tele.—S. f., 68,1911} 88 Bt 83 Aug.| 89 Mar. 
Le’h & W.B.,cou.7s8, 1909,as8’nt 110%a. 1llJ4ea.109 Sept. 116 Feb. || Nash. Ch. & St. L.—lst, 7s, 1913]--------|-------- 125 Sept. 131 Apr, 
Aw. Dock & Imp., 58, 1921. ..|104_ b./...-.-.. 99 Jan. 10612 May || N.  £ Central —E xtend., 5s, 1893'105 Lagi. 103 Ang. 107% Apr 
Central Pacific—gold 68, 1398.. epee O44 126%4b 113142 Feb. 118% Mar. Y.C. & H.—1st, ep., 7s, 1903, i3244b. 13Lleb. 1304 Sept. |137 Ma 
San Joaquin Br. 68, 1900......\--------|--+----- lll“ Feb. 116 June oon 8 areata, SB 10744a. i106 Mar. 11059 June 
wt grant 68. 1890...........)-------- | weeeeeee 100 July 105 Mar. N.Y.& Har. —1st, 7 78, 1900 30 b. 130 b. 128149 May 133% Apr. 
4 Ches. & O.—Pur. m. fund 6s, ’98 111 b.).-..---.| (110 Sept. 115 June || N.Y.Chic.&8t.L.—Ist, 6s, 1921.. -| 1008s 9912 | 85 Jan. 10119 May 
6s, sold, ser. B,1908, coup. off 68 | 69 | 66 Sept.| 81. Jan. 2G mort., G8, 1983. .....ccccces 9844b. 93 v.; 70 Jan. | 99 May 
Exten. coup., is, 1986 ........ 65 s--- s-ee-) G4 Sept. 7514 Jan. {|| N.Y. City & No. —Gen., 68, 1910. -------- 62 | 58 Sept.; 80 Apr. 
68, currency, 1918 ............ 17lgb.) 18'eb. 15g Sept. 32 Jan N.Y. Elevated—Ist, 78, 1906.... -------- 117 »..116% Sept. 123 Jan. 
Mort. 62,1911......-...--.---. 90%b.) IBRD. GOR Oct. 100 Feb. || N. Y. Lack. & W.—1st, 6s, 1921. -------- 123 b. 125 Sept. 12819 Apr, 
Chee, O O. & 80. W.—5-68, 1911... 102 b.|......../101 Feb. |108% June Cunetraction, Stee LO7%D.)........| 106 Sept. |110 Jan. 
Chic.Bur. & Nor.—1st, 5s, 1926. 101 b.!..-..-../101 Oct. 10749 Mar t. & W.—Ist. 6s. 1914../10642b. 106 b.106 _ept. 11053 Feb 
Chic. Burl. & Q.—Deb. 5s, 1913. 104 b. 104% (103 Sept. 10819 Apr. N'Y.Sus. EW. —Deb.,6s,’97,cp.off - ) --| 69 Feb. | 77 Apr 
Denver Divis., 48, 1922. teeta’ | 95 a) 96 a 97 June 99 Jan. lst refunding, 5s, 1937 ......) 88lob. 90 a. 89140 t 9613 May 
Chic. & Ind. Coal R., 1st, 58, 36 -------- &5 vb.) 94 Sept. 103% June Midland of N. J.—1st, 68.1910. ey b.109 b./107 Aug. |11519 May 
Ch. Mil.& St.P—1st, I. M.78,’97 ee TS tt ee f 12249 Jan. || N. O. Pacitic—1st, 6s, 1920. . tig «== 73 =O. 6919 Sept. | 8618 May 
Consol. 78, 1905.............../125 (125120./125 Oct. 130% June || North. Pacitic—1st, coup.,68, 21 u 4y% 114% 11344 Sept. 11849 Apr. 
1st, So. Min. Div.—6s8,1910,... 112 b.113 112 Oct. 119% June Gen’l, 2d, coup., 1933......-.. LOU 0333 | one Oct. |10719 Mar. 
lst, Chi. & Pac.W. er Oe 21 lu3 102% (102% Sept. 109 Jan. James R. Val. — 1st, i, SEE... [ncne- 00+) -sesdnes 10649 Jan. |111 May 
Wis. & Min. Div.—5s, 1921 101 b. 102 a. 102 Sept. 108 May || N. Pac. Ter.Co.—1st, 6s, 1933. 103 101igb.|100 July |10722 June 
Terminal 50, ID14..... .-. 200.) -s2220- (102 a.101% July 105% May || Ohio & Miss. —Consol., 78, 1898 _| Hye (1154a He Oct. |123 Apr. 
Chic. & N. W.—Consol. 78, 1915, igri 140 & 13718 Oct. 142 Jan 2d, consol., 78, 1911..........., gv. Sept.|119 Jan. 
Gold, ae, ie ae eae 1 ‘127!eb. i127 Sept. 133 Jan. Springfield pet oe ng ae ‘109iga., 107% Oct. 11219 Apr. 
Binking fund 6s, 1929..... ... reeeree ‘120 b.117 May ‘1201, Sept.|| Ohio Southern—1st, 6s, 1921. “ 103igb. eesaseod 102 Feb. |11149 Apr. 
Binking fund 5s, 1929......... |e eecenes (i110 a. 106% Oct. |1109 Mar. 2d,ine., 68, 1921...... wasanael Sie coeel 37 =| 31 Sept.| 501 May 
Binking fund debent. 5s, 1933 -------- L08%a.107 Oct. 110% Mar. || Oregon Impr. Co.—1st, 68, 1910 96 | 931g | 89 Sept. |1027% May 
25- nat dabent. 5s, 1909....- 104% (104% 103 July 10914 Apr. || Ore. R. & Nav. Co. —l1st, 68, 1909 ‘ae eae 108 Jan. |112 May 
Chi. R. I. & Pac. =o coup. 1917, 130 b.129 b. 128% Sept./135 Jan. Consol., 5s, 1925.... .......... I91ob,100 a. 99 Aug. |106 Jan. 
Exten. & col. 58, 1934......... 1074eb..L03 107 July 110 Feb. || Oregon & Transcon.—6s, 1922__ 96lgb. 95 | Bo Sept. 10419 Apr. 
Ch. 8t.P..M.& O. ak 68.’30 117 b.|/Lls4sb.'116 Sept. 124% May || Peo. Dec. & Evans.—Ist, 68,’20.113 | .--..... Mar. |1154 June 
Bt. Paul « 8, U.—1st, 6s, 1919 121 Db. 124 b.123) July 127% Jan. Evansv. Div—Ist, 6s, 1920.. A ST b., 105% Oct. |112 Feb, 
Oh.&t.L.& Pitts.—1st,con. 5s,’32 ---- weasicees--e- GBH Jan. 102 Feb. || Rich & All.—1st, 7s, 1920, tr. rec! -------- | 59 | 56 Sept.| 77 Apr 
C. C. C. & Ind.—Gen. 6s, 1934 . 107798 106 a.105 Sept. 1114 May || Richm. & Dan.—Cons., 6s, 1915 L1l44b.'........ ‘109 Sept.|115 June 
Col. Coal & [ron—1st, 6s, 190V. .|-------- v9ig § 95% Aug. 104% June Debenture, 68, 1927 .......... Senay vane a@.106 Feb. |114 Apr. 
Col. H. Val. & Tol.—Con. 5s, 31 lecoccece 6812 | 60 Sept.) 887% ~~ Roch. & Pitts. i 6s, 1921...|---- ---|-------./114 Feb. |120 ar. 
Gen. gold, 6s, 1904............! 70 63)4a. 631g Oct Consol., 68, 1922.. ............ BS*9D.| . cocccce 1108 Jan. (117 Apr. 
Denver & Rio Gr.—Ist, 7s, i806 ee 12134).|11839 Feb. 12129 June || Rome W. & Ogd.—ist, 78, 1891 _|108%b.|. 22.022.) ‘10814 June 11219 May 
1st con. 4s, 1936 . 7742 | 73 | 76%4 Feb. | 82% June Consol., extend., 5s, 1922..... 98 (102 b.| 93 Oct. |1041g Mar, 
Den. & R. Gr. W.— 1st, 68, 1911. i 74 a. 70 ¥. 70 Sept.| 82 Apr. || St. Jo. & Gd. Isl.—1st, és, 1925 .' 97% | 98 97 Sept. 1089 Apr. 
EGER AE EET | 6513 | 63leb.. 64 Sept.| 78 Jan 2d, income, 53, 1925..........)_------- Sateen 65 July | 75 Apr. 
Den. So. Pk. & Pac.—1st, 7s, 05) 72lab.| 70 dD. 68 Apr. | 86% June || St. L. Alt.& T.H.—l1st, 73, 1894./110 b..... 2... ‘113° Aug. |116 June 
Det. Mac. & M.—Ld. gr. 3198,1911| 33 3344 | 29 Sept.| 56 May 2d, M., pref., 78, 1894......... 110 a./L10 a. 107 Sept. /11233 June 
E. Ten. V. & G. Ry.—Con.,5s, 56) 9644 99 | 9149 Sept. 10133 Apr 2d., M., inc., 78, 1894..... .... \406 ee 1105 May |108 Jan. 
Eliz. Lex. & B. Sandy—6s, 1902. “642 95S a. 95 Sept. 108 Jan Dividend SUNS SY Ee 30 b.| 33 Oct. | 48 June 
Erie— 1st. a. gold, 78, 1926 130 .----e2-129 Sept. 137 June |/ St. L. Ark. & Tex.—1st, 6s, i936 981g | 9853 | 951g Sept. | 10238 Apr 
Long weet, 7 Rn, HN 112 b./112%Sept./115 Mar. I, | 41 Pete 5 Sept.| 55144 Jan. 
Con. 68, 1935...........cccc.|-se2222: 118 4.115 Jan. 120 Mar. “gs & Ir. Mt.—1st, 7s, 1892. ..| L072 '1064gb..107 Sept.j115 Jan. 
N.Y.L.E. ew —2d con. 68, 1969, 9953 | 99% | 93% Feb. 1047%May "ba mort., 78, 1897............. |-eeeseee |-seze aoe [AOS May |11419 Mar. 
Funded coupon, 5s, 1969. ..|------- |---;.---, 85 Sept.| 954 May Gen. Ry. ’& land gr.,58,1931.| 90%b., 95 | 92% Sept.| 99 Jan. 
Ft. W. & Denv. C. —1st, 68,1921) 83%3a.! 83% | 78 Sept.) 981g May || St. L. & San Fr.- 68., Cl. A,1906 113. b /11219b./109 Sept. |11549 Jan. 
Gal. Har. & Gen. ant. —Ist, 68,’10 105 a.j105 a.105 Oct. 10943 Mar. 6s, Class B, 1906...... ........ 21g0./11239b./112 Sept tee Apr. 
2d M., 78, 1 neseete eonreeee| LO 8 &,)-------- (105 June Be Jan, 6s, Class C, 1906...... ........ 11219b. Hoe ‘112 Sept. |11714 Apr. 
Weat. Division —isi, 58, 1931.) 94% |....----) 9114 Oct. |1001g Jan. Gen’l mort., 68, 1931.......... (113%4b.'113%4g (10819 Feb. |115 ay 
5-1 _—___ a a Ss | 9238 Jan. | 92%4 Feb. Gen’l mort., 58, 1932.......... - 99%eb., "Oa. 9714 Sept. |10145 June 
Gr’n B. W. eSt. P.—1st, 6s, 1911) 3 G6 D.)-----2 ee! 99 Jan. 109 May So. Pac , Mo.—ist, 6s, 1888.../10]48v./10144b.'100 July |1041g Jan. 
2d income 88, 1911............ | 36 | 30 Sept.| 53 ay || St. Paul M. & M.—lst, 78, 1909. 4 gee (1123gb..110% Jan. |118 Apr. 
Gulf Col.& San. Fe—iat ,»78, 1909, 122 a./120% 118 Aug. 125% June Ss BE snecceanscesccenessa 11212 (116%\b. 11219 Oct. |121 ar. 
Gold, 68, 1923..... ............| ‘10019 |..-.---- 100 Aug. 106% June 1st cons., 68, 1933 ............ 116 b. Patent aa” Sept. |120%4 May 
Henderson Br.Co.—1st. =. 1931 ,106%29b.|.--.--..| (10619 Mar. 110 Feb. Do reduced to 41les . 98 tea. _ 97'ab./ 98 Feb, |10112 May 
H. & Tex. (C.—1st M. L. 7s...... lila (115 ‘112 Sept. 119% May || Shenandoah Val.- 1st, 7s, 1909|---.--..|-...---.. 96 Jan. |109 May 
lst, West. D., 78,1891.. . 112 b. 113 a.108 Mar. 11914 May Gen’! mort., 68, 1921.......... 38 | 874 | 32 Sept.| 55 May 
lst, Waco & N.7s8, 1903.... 2... 114 b.}....--- ‘113. Feb. 119% May So. Carolina—1st. 6s, 1620...... 95 b.| 99 | 96 May |10719 Jan. 
2d, » Consol. M. L. 88, 1912..... 103/101 b. 94 Feb, 112) May (SS A ST |65 May | 80 Jan. 
~_o 4 SS Rh Pee | 61 b. 61% Sept.| 79% May DR ER, TIER, 13 b 13 Sept.! 28% Jan, 
Ind. Bi. & W.—1st, pref., 78, 1900 126 a./121  b.) (119% Jan. 124 Feb. || So. Pac., Cal.—1st, 68, 1905-12. _|.--.---. 1114p. ter Oct. |115 July 
sat, 5-Se, Ae ee, ¥0 b.| 90 86 Aug.) 99 May || So. Pac., Ari.—1st, 68, 1909-10..;Lileb. ........ Feb. |112 Apr. 
2d, 5-68, 1909... 2. 22.22 70 b.| 70 b. 70 Sept.' 8912 June !} So. Pac., N. M.—l1st, és, 1911. . |LO7%b.. (107%. 103% Jan. |110 June 
Eastern Diy ision—6s, BOB). .. |-c0c-ce. | 86 b. 88 Sept. | 95le May || Tex. & Pac.—Ine. & ld gr, 78.°15| 4742 | 47% | Sept.| 6649 Feb. 
Income, 6s, 1921. 22 a. 22% | 20 Sept.) 34% Apr Rio Grande Div.—ts, 1930 ...| 6342 | 63 58 Sept.| 754 May 
Int. & Gt. Nor. —lIst, 6s, gold, "1g 112 b.112 b.112 Aug. 122 Mar Gen. mort. & term., 6s, | SS aoe < - 56 Sept.| 72 in 
Coupon, 6s, 1909..............| 8444 | 87 a 84 Oct. 98 Feb. || Tol. A.A. & N. M.—1st, 6s, 1924 | 89 Jan. |100 May 
Kent. Centr.—Stamped 48,1911) 75 a.! 75 | 64 Jan. 78 July || Tol.A.A. & Gr.Tr.—1st, 63, 1921 L02%9b. ‘102190. tt Sept. | L092 June 
Knoxyv. & O.—1st, 6s, gold, ipa 80 Bb. Yt a. YO Rept. 100 Jan. || Tol. Peor. & West—1st, 7s, 17 .|100 a.'........ 04 Jan. |112 Feb. 
LakeSh.—Con.coup., 1st, 78,1900 aos b. 124 b.124 Aug 129 June|| Tol. & Ohio Cent.—1st, 5s, 1935 92a: ainuee 95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, 1903." ..... Zlob. 123 12219 Jan. 1261 May |} Tol.St-L.& Kan. C.—1st,6s,1916; 9553 95% 94 Sept.| 975 June 
Long Island— 1st, 78, 1898...... 129 hb, L22 b..1205g May 125 Sept Union Pacific —1st, 6s, 1899..../116% 117 b.114 Jan. {119% Mar, 
1st, consol., 5s, 1931.......... 13 a.ild 112% July (115 Feb. Land grant, 78, 1887-9........, 101 b.104 b. 102 Jan. |103%9 May 
Lou. & Nash.—Consol., Lg 1898 | .--.-... 120 b.118 Apr. 12149 Feb. Sinking fund, 8s, 1893........ (110 b. 110 b. 110 Sept.|120 Feb, 
N. O. © seer — Ses, 6s, 1930. (109 b/ 109 & 105 Jan. 113% June Kan. Pacitic—1st, 6s, 1895. - oef SOD Bil vcnceee ‘(10%19 Sept. |115 May 
eae BO Bil cocccee! 907 Jan. 99% May ee Ss eee bre Ss ee ‘(108144 Sept. |115 Mar. 
E. H. & N. ony 6s,1919...... Li2'eb. 112429.:112 Juiy 11753 May Denver Div.—6s, 1899... .._.. 116 b. 116 b.114 Jan. (11744 Apr. 
General, 68, 1930.......2....2. 110 a,110 a.107 Jan. 114% May lst consol, 68, 1919 ........, 10142 (100%b.101 Sept.}109 Apr. 
Trust Bovds, 6s, "198" sieaaiiiees LUG |106 '1041g Jan. 109° May Oregon Sh. Line - 1st, 6s, ’22.., YS ob. 98 | 9744 Sept. |10719 Jan. 
“$y be 1924..... éispiptimeatiltene [a ak ie aoe Virginia Mid.—Inc., 6s, i OO SN 5 Apr. | 99 Jan. 
Lou. . & Ch.—Lst, 68, 1910, | 9 iloy ‘109 Jan. 115% May Gen’l mort., 5s, 1936.......... | 794ea.| $0 a.| 7949 Sept.| 9O o J 
td ‘gold, 68, 1916... _.... 9242a.) 9442 90 Sept.) 99 June!| Wab. 8t.L. & Pac. - Gen. , 68, 20) 52 52 b., 49 Jan 6014 May 
Mem. & Ch "Iston—6s, gold, 1924 101 4" lacccoume 200 Aug. 107 May Chicago Divison—5ds, 19 .... 98 b. 98 b.) 89 Feb. |1041%4 May 
Metro. Elevated.—Lst, 6s, 1908. jd 1a%b. (114 b.113 Sept. 12019 May Wabash—Mortgage, 78,1909..|; 90 a | YL d.| 82 Aug.| 97 May 
ih MD «caccesdesacecences 1108 1,108 b. aes Sept.'113 Apr. Tol. & Wab.—1st, ext., 78, ’90)/115 b. 114 ha (11044 Jan. |11744 May 
Mexican Cent.—New ass. 48....| cacccoes | -owcsece Feb. 75% June Ist, St. L. Div., 7s, _ 115 110 b.106 Jan. |116 May 
Incomes, 3e, 1911 ............| a. | 2014). 191 Sept.; 27% June 2d, extended, 7s, 1 -e---| 97 bz! $8%9h| 98 Sept. |108 May 
Mich. Central—lst, con., 78, "02 127 4b, 12949a./1z61g Aug. 131 Apr. Con., conv., 78, 1907........ 91 90 b.| 83 Sept.| 99 May 
Miss’ri Pac.— 1st, cons., 65,1920 il 114 113 Sept. 119 Apr. Great i. eg 78, 1888..../115 b.{112%9b.,109 Jan. |11749 May 
I ch scan etaseine babdemnioentanane en 119 Sept. 126 Apr. 2d, 78, 1893..... ...0..0-.-.. 99 a.| 9Rgb.| 98 Aug. |107 May 
Pac. of Mo. —lst, 1888.... 10073 tos 110014 Aug. 105 Jan. St.L.K.C. & N.—R.e&r. +78, Se. RE Pern 109 Mar. |114% Jaly 
2d mort., 78, ee (10519 July 11014 June|| West Shore—Guar., 48........ 98% | 987%, 97 Sept. |104%3 June 
NoOTE—The letter “ ss indicates price id, and ** a” price asked; ail Other prices and tus range are from actual sales. 
STATE BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. , Ask. SECURITIES. Bid. ; Ask 
Alabama—Class A 3 to 5..... 1906! 104% 106 | |Missouri—é6s..... due 1889 or 1890) ....../...... Rhode Island—6s, cou..1893-1894/ 115 |...... 
SS | re 906 ti 112 Asylum or mbtemeind, due 1892; 109 |... South Carolina—6s, non-fund.1888 5ly) Gig 
Class C, 48.................-- 1906/ 100 (104 Eee: 1894-1895) 112 |...... Brown consolidated 6s8..... 1893; 105 /|108 
Eee 9 102 106 | New York 6s, aS ST RR Tennessee—6s, old...... 1 1898; 57 | 61 
Arkansas—ts, funded..1899-1900; 11 15 GR, BER. < ncccccccevessceseoes RE wensceleseces Compromise, 3-45-68 eengeee 912' 65 | 72 
7s, Little Rock & Fort Smith,iss.| 22 |..!...||North Ganciinns--tin, ikencedas J&IJ' 35 |...... New settlement—6s......... 1913; 103 |106 
7s, Memphis & Little Rock, iss..; 20 | 28 Funding act .............-.. SIE iii cthiinithcinnsitinnall  .  MaMMiinineieia, sii hits tiie eoidititiiedinte 191 00 (104 
7s, Arkansas Central RR........ 11 15 New ong | I. <cccuclacsnselt .. aiiirmensibeid amiuieene.cnut 1913} 69%) 70 
Georgia—7s, Sicescoccn: cane 1890; 105 |...... Chatham RRB........-.cc..ccccses ewe Virginia és, ec aRR RR MS 48 | .cccce 
ee oe 1914!| 100 |...... Special ‘tax, la imnpeee connnedt ' BER: Beamene 6s, conrolidated bonds........... 9U |..-cce 
tamped, 46....................-- 87%4' 8733'| Consolidated 48............. 191 95 | 97 6a, consolidated, 2d series..... --| 60 |..-0dd 
Michigan — 78. nee nemeenses cons 1890' 106 |.....- Tih nnsnceesees connmene sehoond 1919} 12u19'122 68, deferred, trust a 81g 10 
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BONDS—-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 





SECURITIES. 





Railroad Bonds. 


(Stock Exchange Prices.) 
Atch. Top. & San. Fe-—4ks oan.” 


Sinking fund, 6s ........ 


Beecn Creek — Ist gold, I al 
Balt. & Onio—1st6s, Park B ..1919 
TEETER TT 192 
0 a ee 
Bost. H. Tun. & W.—Deb. 5s... 


—_ ead Rapids & Nor— 


Consol. & co). tr, 5s.....-..-. 
CO Rr 


Minn. & St. L.—1st 7s, gu . 


Iowa C. & West.—1st "73....1909| 
oes. Rap. I. F. & N., 1st 6s. 1931 *103 
TE Seer aeere re 


1s 
Buff. N.Y. & Phil.—Cons,. 68. 


Trust certificates...........---.--- 
| aa 
Trust certificates............--.- 


Central ‘owa— 


Eastern Division—1st 6s eer tt: 
Dilinois Division—l1st 6s..... 


Cent. RR. & Banking Co., Ga.— 


Collateral gold, 5s.... ....-. 


Chesapeake & Ohio— 


6s, gold, series A............ 19 
Chee. O. & So. West.—2d 6s... 
Chicago & Alton—Il1st, 7s. ....1893 

Binking fund, 6s............. 190: 

Louis. & Mo. River—1st 78..1900 

Serer 1900 
St. L. Jacks.& Chie. —Ist, 78.1894 
1st, guar. (564), 78........ 1894 

oe morta. (360), 78... ERK i 
o> gees. Pits Pilescessess 1898 
Bridgett, 8.f. 68.1912 


= 
Ouic. Burling. & Quincy— 


nsolidated, 78 ........---. 


Plain, 
Nebraska Extension 4s. ne 


. Burl. & No.—Deb. 68..-.1896 
Gai. R. Isl. & Pac. —6s, coup..1917 
0 EEE TSE ee 
-& Col., ee snpctunennedes 
Registcre pioanen cpeennese 
Des Moines & Fort D. —lst,4s. 1905 
iE aaa: 1905 * 
EEE . 


Keok. & Des M.—1st, 58 . 


Caicago Milwaukee & Bt. Paul— 
iit M Me EPsbécacuscoqsecées 1898 
2d, 7 3-108, 4 (3 ieieciadainnmnalll 
Bat, 70,3 @., B. D ..c-cccccee 190 
lst, La Aden 1 Rog 78. ere 
ee’ ae eee 
1st, C. 


lst, 5s, La C. I cel 
OE SS ee 1 
FF 5 ee eae 
Chicago & Pacific Div., 6s. "1910 
Chic. & Mo. Riv. Div. , 58 ...1926 
Mineral Point Divy., 5s...... 1910 
Cc. & L. Sup. Div., Taal 


Fargo & South., 6s, Assu . 


Inc. conv. sink. fund 5s.... .15 
Dakota & Gt. South., 5s,.... 


Chicago & Northwestern— 


Extension bonds—4s........ 19 
Escanaba & L. 8.—ILst, 6s... 
Des M. & Minn.—I1st, 78.... 
_ a Midland—lIst, 8s...... 
( 
’ 





Gi. Col. Cin. & Indianap.— 


4 OSS en 
I ll etieaie eral 
Consol. sink. fd., 78 ......... 


Ohic. St. Paul M. & O.— 


Chic. 8. P. & Minn.—t1st, 6s. 
1¢ 


No. 4 ag eee a 68 


Chic. & St. Louis—1st, 6s 
. 1. St. L. & Chicago— 
lst, gold, 4s 
Registered 


©ol. « Gin. Midland—l1st, Gs.. 


Del. Lack. & West.—Couv. 7s. 
ee 
7. Bing. & N. Y.-- 1st, 7s. 

ie & Essex—lst,7s..... 


Bonds, 7 78 


lst, ext., 7s 
Coupon, 7s, 
Registered, 7s 
Registered ..... 


lst, cons., guar., 7s 
Registered 


Regisic red 
registered __. 








BS 


Peninsula—Lst, conv.,7s....18 
Chic. & Milw aukee— lst, 78. 
Win. & St. P.— 2a, 7s........ 1 
Mil. & Mad.— 1st, 6s ........ ¢ 
Ott. C. F. & St. P.—1st, 5s.. 9 
Northern [l.—I1st, 5 ........ 191 











Ohic. & lll.—Ilst, s. f., cur.. 
ota ag Ist, STS: 1s 
Dhic. & W. Ind. —lst, s.f., os... 
General mortgage, 6........ 


Cin. Jack. & Mac.—Ist,g.,5s. 
Ooi. . — en.— lst, 6s......... 1s 





ARIE. 
ist, cou., guar., 78 ........ 
Del. & Hud. Canal—lst, 7s.. 


Pa. iiv., coup., 79, -....... 


ot eer w eer eee. 


Albany & Susque. —1st, 78.. 
oe 


lst, cous., zuar., 68 ....... 


Roms. & Sar. .—1s1, coup., 78.1921 2 )* 


Ask. 


e@eeewewewlwwn nn 


weeweaeer lene wee 











l 
: 1x91 1U8 42/109 








SECURITIES. Bid. 

















Louisville & N ashville— 
Cecilian Brancn—7s ........1907| 10012 105%9)' 
Pensacola Div.—6s.......... DTT stcenslossnas 














see e+ 
> 


Mobile & Ohio—Col. tr., 68 ...1892| 102 


-“—--e88 


Morgan’s La. & T,—I1st, 68....1920) ...... 
I fs nc rini etn talninlelll BPE cecess 
Nash. Chat. & St. L.—2d, 68..1901)\*105 
N. ¥. Central—6s .........c0s- 1837 101%) 
N. J. June.—Guar., lst, 48..... 1986} ...... 
Registered certificates...........] .-...- 
IN. Y. P. & O.—Prior lien, 68 .. 1895) ...... 
N. Y. & New Eng.—list, 78...-1905} ...... 


swcses lst, 

Be Ue —: & West. 24, 4los...1937\* 70 
sawane N. Y. N. 
coeces| #4 Tox. & Mex. —1st, OO nds BOOS cence 
ceeeee Northern Pacitic— Dividend serip.. 








weseee' |N. O. & No. E.—Pr. 1., g., 63 ..1915} ......!. 
Nort. & W.—Gen., 68.......... 1931, llo | 





127 ‘Omaha & St. L. R’y.—lIst, 4s. +4 
Oregon & Cal.—Ist, 6s ........1 921) 101 


ae. 


Peoria Dec. & Ev —2d, 5s....1927! 
Pe ovria & P* ~~’ Uv’ n—Ist, 6s.... — i “110 > | 


‘Det. Mack. & Mar.—1st, 68...1921! ......|-..... 
Det. Bay C. & Alp. ~ ~ Ist, 6....1913) 10614 107 
‘—I1st, es 0 li a 











Wivicional RS uae -lesanes 
E. & W. of Alabama— 
Ist, ey — 6s oe ABS) coccesl cocoa 
Eliz. C. —S§, f., deb., ges, Ee, enn 
lst btn . eee BEL cescee om 
Erie—Ist, extended, 78......- 1897; 120 (122 
2d, OXtemGed, 56 ..cccccocces 1919) Dae. Sotmes 
3d, extended, 4198 .......... 1923 | 7." 
Ath, extended, TE 1920) seneae 117 
5th, Eee ee 103 
1st, cons., fd. coup., 78..... 20} ------|--0-- | 
Reorg., 1st ES: 1908. "105 Sr 
B. N. Y. & E.—I1st, 7s8.....-.. ET a ndiesig 135 
N. Y. L. E. & W.—ColL. tr., 681922} 103 |[...... 
Buff. & S. W.—Mortgz. 6s....1908 *90 








Mt. Vernon—lIst, 68......... ae ae 
Evans, & Indian. me st, cons...1926;*...... 110812 
Eureka Springs R’y, 1st, Ge, B.19BS)} ccecee}| cece 
Fi't & P. Marq. —Mortg.. 6s. . JE #simes 120 
Grand Rap. & In d.—Gen. 58..1924) 96 |...... 
een Pr eee 
Han. & St. Jos.—Cons., 68..... 1911; 117 (1:8 
Hous. E. & W. Tex —1st, Ti titnl «sense 
Illinois Contras Ist, gold, 4s, roe nein 106g 
Ist, gold, 3&8. scenes 92 
Springf. "sae —Coup., ie .68, . 1898 seamen 1181, 
Middle Div.—Reg., 58 ......1921} 112 (113 
Cc. 8t. L. & N. O. Wihen. ies 73.1897 “115 | ..ccce 
"Ist, ~panaee rs 1897)*115 |...... 
alee cssmniidiidistihaat ih iid daetdadaatalall TT catnmehoguand 
Gold, “in IE «cescennae eS) a ae 
PE ncdsndcncensosesians! 0000s] -osess 
Dub. & S. C.—2d Div., 78 ...1894)| ......|-...... 
Ced, Falls & Minn.—1st, 78.1907| ...... 105 
Indianap. D. & Spr.— 
lst, 79, ex. fund. coupon....1906;) 101 (102% 
Lake Erie & W’n—ist, g.,58..1937| 101 (i011. 
Lake Shore & Mich. So. —_— 
Cleve. P. & A.—78 ....-.20-- 1892; 109 |...... 
Buff. & Er.—New bonds, 78.1898;"118 (125 
Kal. & W. Pigeon—1st, 78...1890! 10449)...... 
Det. M. & T.—1st, 78........ SD amin eneustin 
Lake Shore—Div. bonds, 78.1899} 117 |...... 
Consol., reg., 1st, (18 --.---1900 «oe see 
Consol., reg., 2d, 78....... 1903) 1224,123 
Mahon’g. "Coal RR. bea $7 DE RE 00seds!l coccse 
same Island RR.— 
Y. & M. Beach—Ist, 78..1897! ......)...... 
x y. B. & M. B.—I1st, g., D8. EN eeenestccans 





St. —_ Div.—lLst, 68 ...... 1921; 110 |...... 
aD Aue eee te 1980} 535 }...... 
ae "& Docatan—ist, DJ stantelonsane 
S. & N. Ala.—S. f., 68 ....... 1910, 10549!...... 
Louisv. C. & L. Do neaeduisl 1931] ...... oan 
5 p. e. 50 year gold bds...... 1937) 95 (101 


Pens. & At.—Ist, 6s, gold... 1921\* 9U |[...... 
Lou. N. O. & Tex.—Ist, BOsccus REPEL cocces 








Mexicar Central—1st, end EE <censélotcacs 
ix eoumens G6, 7, Gecee ccsecees-: ._ en ee 
—— h. Cent.—Ist, con., 58.... .1902 106%8 10813 
gic atienaiemodibadin wdepill ER: ee 
Eiecapaen, BO cocncesseses eccowss DES ententloncnwe 
Pesateteds, BS. cccccececesess BPEL ccccenlccoses 
Jack. Lan. & Sag.—6s ...... 1891/*100 (106 
Milwauk. & North. —I1st, 68...1910)/*10849)...... 
SE 1913! 106 |107 
Milw. Lake S. & West.— 
ie Ms Milicodeecceescones 1907} 95%g)...... 
Ashland Div.—Ist, 6s....... 1925) ...... 1 
Minn. &St.L.—Va Ex. —Ilst,7s 1909 )* Loe 1if 
DE Melts... 718. ccvcccccccscces 1891 eeccee | paoune 
Southwe at Ext.—l1st, 7s ons Bal Ee TORE: 
Pacitie Ext.—Lst, 68 ........ ly 2 ee 
Minn. & Pac.—1st mortg. 58. 1936 souess ‘10 
\Minn. & N. W.—1st, 5s, gold. -1934 een 102 
‘Minn, 8.Ste.M. &AtL —lat, Dc weendilecance 
Mo. K. & T.—Cons.,24d, ine....191] ae paw 
H. & Cent. Mo. —lst, 1890) 107 


St. L. & Cairo-— 4s, guar..... 1931; 72 





pore 
& H.—ILst, reg. 4s. a 








Dividend extended 
Spok. & Pal.—l1st, s. fd., 6s- 1936 ,* . 


St. Paul & N . P.—Gen. . 63. .  - | ee 116% 


Leviste red 
Helena & Red M’n—Ist,g.,6s.1937! 1G6z *h 
Dul. & Manitoba—lLst, e. 6s. 1936)" 1039. 
Hel. B. Val. & Butte, ist. 6s. xed 104 


New River— 1st, 6s.......... 1932 


eee | enw ce 


amp. & Ext., G6. ..0. cscccccskeee: OF |} 


NS ass 1G3z| 
Ohio River RR.— Ist, "58 ..... 1936! 
Paniauma—sink. td., sub., 68...1910 


| Cee 





| Bid. | Aar, 





Pacitic RR.—Central Pacifie— 
Gold bonds, 68............ 1895 *11414). 
mer honds, Gs ac ere ot Sela 1896) vila 


Gal. & Oregon—ist, 63. ...1883 +100 

Cal. & Oregon—Ser, B., 6 1892)*101 
Mort. bond. 68........... 19 36 100% 
West. Pacific—Bonds, 6s .. 
No. Railway (Cal.)—1L1st, 6s 
“— Pac, —Ilst, 68 


-#e- weer enr weer een eneee 





“ewer wn weer eee ene eenen eee 


C ‘ol. Te FF eae tae DEE susnas ‘ 
RSS 19e7 acted . 


Atch. “Col. & Pae. ae “6s. 1905 
o. & W.—18+t, 68.1905) ..-... 
5 ener 1909|* 92 j..... ° 
7 1909} 90 |..... ° 


Evan. & T. H.—1st, cons., 68.1921) 115 | 


eee Pacifie— 


Ist, 6s, Srna e c ‘& O. — 


1912 
lev. & P. —Cons. ., 8. fd., 78.1900 


1892 

& T. H.--ist, £., 78.1897 

‘oa pcan rieesseeess 1898 
1 


98 a" 
Pine Creek ‘Railway—6s of 1932) ...... 
Pitts. Cleve. & Tol.—1st, 6s. . 
Pitts. gery | 








Sc ioto Val. 1st, cons., Wa... 


St. Louis & — Mountain— 
Arkansas Branch—Ist, 7s. 
Cairo & Fulton—lst, 73 inet 1891) 105% 
Cairo Ark. & T.—I1st, 78....1897) 108 

St. L. Alton & Ter. Haute— 
Bellev. & So. [ll.—1st, 8s. 
Belley. & Car.—Lst, 6s 

St. Paul Minn. & Man.— 
Dakota wane —G6S.....20. 


, 63. 
St. Paul & Duluth—ist, 5s. 


Tex. Centon iat. 8. 


Sabine Division, 1st, 6s. 
Yv alley R'y Co. of O.—Con. 68. 1921 
Wal. St.L. & Pac.- Hav. Div.--6s.’10 

Indianapolis Div.—6s....... 1921 i 

Detroit Div.—6s ............ 1921) 101 [103 

Cairo Div.—5S8. ....cccccce-;- 19 

Tol. & Wab.—Equip. bds., 

Quin. & Tol.—I1st, 78. en 1890 
Han. & Naple s—ILst, 78. 
Ill. - So. oe a—I1st, ex. 6s. 1912," ‘140 


halt Br. —6s. maine 2) 
St.Charles Br’ge —ist, Gs. 1908 *1LO00 

No. Missouri—lst, 7s 
Wab. St. L. & Pac.—lowa_ Div. , 63. | 
West. weno Tel.—Coup. 7s. 





“eee ee, “eee ee ee wwe wee eee eee ee ee ee 


_W. Te ” graph—7s .......... 190. 
W ‘heeling & L. E., lst M. 5s. 
'Manhat. Beach Imp. Co. ™ 
‘Tenn. C. L& R’y.—Consol., 

South Pitts.—Ist, 63 ....... a 
Bir. Div. —1st con. Ee 
Col. & Hoek. Coal & L—6s, g.. 

Income Bonds, 
(Inter “est — if eurned,) 
1 


inti Cont, Towa—Coup. de ‘bt certt? . 
Eliz. Oy & Nor. — 
Dee. & Spr. 2d inc 


m 06 oe ‘ 
steesiepencummentneciel senna ottwied ‘Leh, & Wilkes. none 
‘Mobile & Ohio—2d pref, deben.. 
E, GODONEUTOR. .....22s0cc00 =f 
Ath - f, debenture 8 


Ohio — Min. Div. -- oa 7a 319: 21 
Ogdens. & L, Cham, — oa 1920) 
Shenandoah Valley—Ine. 


Adjustment M., 78.... .....-1924/ 98 |103 
Ogd. & Lake Ch.—I1st, 68 .-.. 1920} ne: yori 


Ohio & Miss.—Cons., s.f., 78.. 1898! 11410 116 


-- 1923) oo © 


Carolina Central.—lIst 
er “9 Penn.—Lst, 6s 


Ohio Cent.—Ilst Ter. Tr., 68...1920) | 


Min. Div.—Ist, 6s . BELL cuccee ee 











“} Grand Hap. ~ isi ext. id., 





-1899)*111 {112 
1907! ia. 119 
1896 


+ 1st, 58 on . 
1926] -..-.. 957% 


Pn See 

1895)*107 (108 
Kan. City & S.—l1st, 68, g.1916)* 93 
Ft. 8S. & V.B. Be. —Iist, 6s.1910)*...... 10 
St. L. K.& So.Wn. ~1st, 68.1916) ...... ? 

Tex. & Pac.— 1st, 6s........ 
an _ ox coupon 1 

, 68, trust receipts.1905\* 90 | 97le 


Pa. bo,’ gular. digs, lst ep. 1921 10419!105! 

reg 1 

Pitts. C. &St. L.—ist, cp., 78. 1900 enewen 
ed 





* 
< 


BE . «esses hasman e 
* 


BML eccees Eocecee- 
9 


. & Y.—I1st, 68..... ; gawd. oagees 
Rich. &Denv. —Deb. ex cp, 68.1927 )\*...... 
Consol. mort., gold, 5s...... 1937 |* 
Atl. & Char.—1st, pr., 7s 
ESS ae 190 
Rich. & W. Pt. Ter’l. Trust 6s..1897) $83 84 
San 4 & ane ans. — 1st,6s, 7 Hit _oteee 


. 1895) 108 (111 





-- 1896) 114 coeveee 
Sen sanson 103 12. 
-.1910; 114 


-1922) 110 }. 
1931, aD .. leaen . 





78 721909 IOS precy 
. 1905 99. |.777° 
potions 105 
eee e* ceoeeee 
31 eeeecee eseene- 
Toe “ween eeeee® 
SON oc cccent aan 
pom Ea m 
95\*lug |... 
1900 117° |-°°""*. 
1926| 99°" |i0i"" 
1909 ee one - 
3.1901! ....../°777° “4 
902)*._... 105 
Siw, 7549 *eeese. 











ool conesd “3 


6s....1920/105 |108 





* ea. _1899,* teense 99, 
Wabash Fonded Int. bonds. ..1 
Toledo & Ill. Div.—7s8............ ‘100 

Lake Erie Wabash & St. L.—7s.. 
Gt. Western.—Ist mortg , 73 


a co" 
- 100 |--~-+ 
7 





* NO price Friday ; in are latest quotations made this week, 
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Quotations in Reston, Philadelphia and Baltimore. 


















































rs 
SECURITIES. | Bid.) Ask.' SECURITIES. Bid. | Ask. 
BOSTON. " RAILROAD BONDS, 

Atoab. & Topoks—1st, 78. 2116 (120 || siegh. Val.—7 3-10s, 96) 116 |...... 
Coll Trus*, 58.......----! eowee- 93%) 7s, E. ext.,1910.........| ----- sonaune 
¥.and grant, 4 evcces |eocces | Ine. 78, end., coup., °94| 20 |...... 
SPREE, BO. wnces ceeccossene | eeeces 100 || Balt. € O.K. Side—Certs.| 103% 104 
Mortgage, 58 .....- ereees 2 ene 106 || Belvid’e Del.—1st.68,1902) 117 | .-... 
eg MUD cand acce Bowens | ee | Cons. m. 4s., 1927.......| 998 |103 

TUBE, GB. ....-..--ccerees| socce- U0 || Sell’s Gap—1st, 78, EE sitateve Rieenninn 

Bur.&Mo.iuNeb.—Ex't,6s) .----. J GF 8 0 Gn aenee Daeeett meee 
6s non- exempt. rengeoecee| 200 203% Con. OB) 1913 SEES PR 5 walee 
a grant, 78 ...-. e es gi1é |. ovat, T Tr. ia 1923 — eemsaanes 

California So.—6s........- 2109 (112 |\Cam. é Amboy—6s, C.,’89} 105%)...... 

ns ae ae BS | + teal loot t., 68,1 $89 cent 0612 107% 

c. est’n—5s. -.-...- Cam. & Atl.—lst 8,Z., 83) -----. 3 
eee Oe | 5429! Bd, Be, 1904... ...ccccee ae, eS 

Gone. veement, as ~seceses pore seers ; BR... Ne Cons., >. 8 iarneticaiaimianibiaiee @ ----. {120 
ast’rn, Mass.—6s, DB « C-ceee- ; Jatawissa—lst, 78, con. ©.| ------ e 

Frem.Elk H.& Mo.V. “8s. we---- (120 | New 7 78, reg. : con wew-| 120 [128 

= as Sows ea qed} ae weeeee |, Col. & C. M.—I1st, 68.1934 ize” } 

‘ity Law, & So.--68.. 71154 ----..- ‘Connect’g 68, cp. 1900-04] 120 |...... 

Kf. Men iph. & Birin—< s ey | #0 | | ‘Del. & Bound Y pei} Ist. ae $aetedhamense 

K. City st. J0.& ©. b.—78, ------ 129 Duluth Short L., Ist, 5s.| ;-----|.-.--- 

E. City Spd & Mem.—6s) .-..-. (109 | Past Penn.—lst, 7s, 188} 160 |... 

K.C, Chant. & Springf. —58 ------'-- ito” ‘Kastor id: Amb’ y—5s, 1920) 114 Jol... 

qaitie 7, J + x2 6s 2. 100 ne | E1L.& Wmap’t-lst,6s, 1910 107 pitidiabe 
OusSV + A w—is B Seccees 2\| 5s, perpetual........ oan 
2a bd mort... “ese Ox) 108° 55 || Harrieb’g— g—lst, 6s, EHS e--- -/110 

1t.— s,! 1 wn nen —1st, 78, g., 1890 ------ ¥ 

wt? » 68 acesrereeecorney at ey 9! || Cons. 58, 1895 canna ton 93 {101 
@xican Central—4s ..... f“4.--eee Ithaca&kAth.—lst, ais. ,T8| eseee-| eo ene 
cS 2. eee -2----/seeee- |] Leh, V.—18t,68,C.@ R.,’98} ----- 120 
Woiccavedences svcesecocese +a oy |} 2d, 7a, reg.,1910........ ~~ 136 
SS | ee + | Cons. 68, Cl& R..1922..| 129% 2-00 
SDepent Hey A gcreeee 97 } © No. Penn.—2d, 78, 1596 ivy 2 

epe T ©, Deeuiheoce 1 leweses 1 | ) eee c reese 
v.Mex.& So.Pac.—7s8._... 4. ee Debentine 86, Foal: Laat x ain 

*, hie & N. a 120% 12 1% Norfolk & West-—Gep. ,68,¢! 2 ececee 

ieagneseueea ovecceece seeey,] 7 an |e? R, Di Div., lst, 6s. ee own 
esescossceeseseses Pawnee, UN. Y. Phil.& Nor.—lIst, 6s vv |...... 

Ogiens? .& L.Ch, —68.....) -- sling Tne., 68, 1933 t 30 ob 
eget OB .--c00-00 101 3 Oil Creek—1at, 68, coup.. 1YOu Ts we-e- 

+ Ban wn ween ce ence ence! -- "==" P enbsy lv. —Gen. *> 68, reg. so 
° nll L, } 18% { 

Rutland he ea (B..| sae 2 108 Gen. , 68, cp. oo 1910......' 129 leccees 
utland—ist 68........... ae Cona., 68, coup., 1905...| -<---'..... 

BR on pea pd wanes Seoesee { se WU j c Oons., As, TOR... 1¢ « cae 113% “eee 
cuthern NSas—oOS..... is 3s] dos, Trust LOan........| s°-s-+'e- esee 
EN Ee | Sn Pa. & N. Y. C.—73, 1896.|, BS esis 

fonora—7s ......... 2.2... 208 loa iw 4” tinea: a 33 

isconsin Cent. ~lst ser. 2-----.| %4 ‘kicmen—) D,? v7 10 

wggcamein Coit. “Eel 3 t-| 8) pataiomat Tak goon A eH 1 

STOCKS j | Cons., 68, 1920........2.] s----+|--eee- 
os y Pa agalieamed 10314 |) Cons. 58, 1920. .-.-00-. | 11049 ...... 
o3 ANY ~~ ---0--- *199 {4 iPlila. Newt. & N.Y.—Ist, ------ | eecee 

Boston & Lowell.......... @ ' = ete ‘Phil. & R.—1st,6s, 1910..! ------!123 

Boston & Maine .......... eo) aa eee ; 1 reg, 1893 1i ae 

Boston & Pi ‘ovidence ... oes he enpiiliht Foliage iy 1p. igi. a ~ mae '126 

Boston Con. & M.. pref. 71i0"|-2----/| Gons., 7s, coup., 1917..] 124 125 

Boston Revere B. & A, '| Gons., 6a, 8., I. R. 6.1921) - -eses ‘116 

Secctent an em REO 42% cccces| Imp. , 63, ¥., COUDP., 1897/6508 102 
Preferred nee oe 43°" Gon., 68, £., » COUP, 190% 102 S -escnta 

Che hire, reterred ...... lg MT ge ae 1896 4 70 

shire, preferred ......) 2.2... cone Income, 78, coup. oy 3! at ) + 7 

Chic. & East’n [llinois... 2. ...|.--.--!| Gonw. Aad Serip, © | Sat eee 

Chic. Burl. & North’n....°3 69 |......)) oes 58, * om €.,1922 85 | tu 

Chic. & West Michigan 1 — od "C.. 193 Gl | 

. : Ra bee eaaleiata tteeee | Cona.& 8, 2¢ ser.,€., lade | eeeee 

Cian. Sandusky & Cleve. 4...) <0'a)| Deventure coup., 1883.| ----- | occees 

Cleveland a CBBGR ncsecs § Fig) -o cae: | Conv., 78, R. C., 1893...] -----. l -eunne 

Me . ...: paphepengepapenbent QU lg - seen || Deferred incomes, cp.. ona as 

ch ove: te seesee! caee.|seeee- 'Phil. Wil.& Balt ~48,tr.ct 100% 10 

Oonnevticut River ...... EOS ceiatten ‘Pitts. Cin. & St. L.—7s.... 115% 116 

— ee OD sirens 103 omnn '' Pitts. Titus. & B. —Ta,ep nebieeeheenes 

~ ames 0., pret a res | : , Vv. Potts.—7TE} ccewe |e ccces 

Sh —geamepacepeaaatend Rr gd Fy we) mn ye Lan ag gud owes 

ME on og tt eeeeeeess A124, 130 | Sunb, Hs Z. & W.—lst, 5s} 103 | ai 

er . | OS Jeesee!| 2a, aaa et cereee) UBS 

a td Le gg Marquette. eo anne 39 % | ( Sunb.&L vel 0 78.0.9 9G] +--+. crete 

~cacoocece= ee | vt i oyr.Gen.& Corn.—1st, ehhh tte 

a yc Sioux City.| ......)-+----|/Tex. & Pac —lat, 68, 1908 ences 'oe 

K an ih & Springi a steeset, “ser | Consol., 68, 12 O5 a Y% 100 
_ es BY. S. & Gulf... % G3 [------| Union & Titusv. ak 79.| ---0-- 30 
~ ra Rese eeensatersl ig United N. J. i 8s,'04 ceccee omni 

UF > --, 40 |------ | Co BE Rcase! *040081.sccen 

Kan. C. spring!. & Meus. mol tt ee gor. ng oes em 

— Rock & ee Smith)... [esse | Gen. 4s, cold, 1 923. LVS... 0 
noth Iv. & St. Louis. | weeess lseeeee Warren & F. —lsat. 8, 96 } 3 ict 

M re! oy tet Liwestecaseacwanwel sows: po teeus ‘West Chester--C ily i. Oi | ee 

mee doe mere is awrence. __.., oneiet oe “309.” risen "96 123 tg 

S \ ed es Ener | st, 7s, 899 Veeeeaersaeraeeee CU |cecees 
Mexican Contra. =... y ii |g omme B OUI Se gree 
lal th Sacro , W Jersey & Atl—1st,6s, - - 110: 

— co || Western pean tho 7.24 

Norwich & Worcester...) ....../-ccee. 5s, re 192 snk pe mm a arn 

Ogdens). & UL. Champlain | --eee. || L BONDS.” 

A LTE | =-0--- ‘ches. & Del. —lat, 68,1886) -.---. 82 

Portland 31 Suey a eee. Gennes 125 || Lehigh Nav.—448, 1914.) 109/110 

ot th ‘giadagaiea decal eth gel Menten | Mort. RR., reg 1897 oj 215 |LL5% 
P -- Laapte conte: weeonee 2 anen | Cons., 78, reg., ¢ jm pow 12> 

8 re aa Seren <OOeeneneen é B8%y --*- {| Pe nnsylv. —b68, CD., 1910.. see tee SU 

i oe ai 13 “yo |) | "eas lk. Nav a hats ,68,Tg. ye  opaas 

ceeneee| : ~~ wo 6s, reg., LAO. ...-6- [+ eeees 
Preferred................| eee ©. , | 

Worcester Nas/ae Wook. 2212S") BALTIMORE, | 

PHILADELP Atlanta & Charlotte... 86 t 
4 a. I.t SERA, } iA tianta & Chat jot Gee a aa b 2 

RAILRVAD STOCKS, | || Baltimore & Ohio ...100 150 140 

~—.S : VY. @ Phil.ass.pd.! 93, 10 | Ist Bre ove couscecosenes ion a. 

referred..........- is a " i , ee sene| oF - 

Gace 4 & Atlantic ap eee 1k qo eaaciasnil ae aa eeteen 

+ i ngliapaneishagta Tacit a el. emmressien | 50 11... 
Jet pre’erred .......0.0) ...... HU | Western Mary land . ...50| 13 | aeaees 

WEL ccdnncmeneen ge RE ‘|| RAILROAD BONDS iam 

ee red Bouna Brook) weceee itQ |/Atlanta & Charl.—1st.... 118 14 
a:t Pennsylvani?..... - a 1 Ea! rn 

Elmira € Williamepuic..| 40 |......| Baltimore & Ohio—4s....| -.----- i001 
ea a | ¢o ‘pene Cen. Ohie.—ts, lat,M.&8.! 102 oo 

intingd’n & Broad Top) 12 |. HC hi il, Col. & Aug. 1st. If See 
gone wet senesenereseces | St - 'e ange "oaks daa sities 
‘Mig RF a ncoscascoas | Baa | tin. Wash. alt.—ls ---- 100 
pee cpg bog ee en | fy eeeee | en Weeceecceeeeesceeeeeeee| steers He 
ineh. sch aven. BT lcccces || 2a8- coucese] *seces 
esquehoning Val 7 es | Lat Inc., 58, 1931....... 20) | 21 

Northern Ceutra!.........2 84 |. Co olumbiad Greenv.—1sta; 101% — 
orth Pennsy!vania.....| ae 1 TE Se, cusnausanenscaseenansl soan 

Pennsylvani: - lieecmiresaness Bole 5h + \||No. re entral—4 * ye & J.) ---- i ae 

Philadelphia & Erie...... Me dnann| 27 ‘| 6s, 1900, A. & O........ Lls 61:9 

Phila. Ger. & Norristown! 113 | aaenil 63, gold, 1900, i. ai. ~---- LIBK 

Phila. Newtown & N.Y..| ...... || 58, Series A ...........-- 1104 .....- 

Phila. & Reading ......... -| 30%! 203,|_ 58, Series B.............| ---e00 

Phila. Wilm. & Bait...... acd PIN. Pittsb.@Con’ells.—7sJ&J! 120 121 

United N. J. Companies..} 212 (......||\Cnion RR.—I1st,gaa.J&J! .-.-- 119 

West Jersey............... eee Ach: Shen |; Canton endorsed ieanniieabe a cose |ecccce 

Weat Jersey & Atiantic.. 50 504) ‘Virginia & Peun.—5s .... ite weeeee 

CANAL STOCKS. i W.Md.—3: sid, gruar- oF deJ wine 121 

Lehigh Navigation.......| 47 |....../|Wilm.C,& Au BB. cccee| seccee 120 

Schuylkill Navigation....') ...... | - ---}| Wil. & Ww Ok one aly EE, PER llily 

do do Pret...2 5 es OF Wiiahecuentitaines wenneesndl sottae ae 











Ex-dividend. + Per share. 


ae 


? Last price this week, 














































































































New York Local Securities. 
Bank Stock List. 
BANKS. | Bid. | Ask./| BANKS. | Bid. Ask./| B ANKS. | Bid. Ask 
ee | | | _—— |; ———— | —-—— — 
Ameorica..... | alia ‘180 | |Gallatin .. ..j/200 |...... &.¥. Count so ee 
Am. Exch...)142 (143 | Garfield...) OP Ff. cece V.Y. Nat.Ex!....../128 
Broadway.../255 270 | Germ’nAm,./!12 |{...... Vinth.... .../13 ase 
autehe’& Drjilt4 |. Germania. ..;\200 | 22... NV. America.|195 Spe 
Yontral......|....../135 iGreen wich ..,115%g)... 2. Yorth Riv’ r.j/t30 shia 
i eee {anover ..../170 ; prieutal.... iF pees 
Chatham ....1215 |......\\Iu.@Trad’s ..... 323 ||Pacitio....../153 | _.... 
Jhemical.... (2400-2... \Ieving ...... i mews eaten 172/176 
Oitizeng’ ..../187 |....../| Leather Mfe’} .... }212 ||People’s. .../160 |.-..c- 
Oitvsqs's-... 300 --|; fanhattan..}...... PE. cose 1 RE Biatnen 
Commerce ..}...... j175 {arket...... eee tepablic . --|138 140 
Jontivental.|...... 1135 fechanics’ .| ...../170 |/St. Nicholas.|...... 128 
Jorn Exch,../190 |......|| ehs’&Tra’}145 |... 7th Ward. ..j/115 | 2... 
“ast River../130 | .....|| fercantile../146 |...... Sscond.. .... . ee petonm 
llth Ward../150 |......|| dercnants’./140 /144 ||Snoe&Leath ....]144 
fifth Ave.../750 |...... @’reh’ts’Ex.)135 (122 stateof{N.Y.120 /|125 
First ......../1600 | .....|| detropolit’n! 22 | 24 1 See eee — 
Furth ...... . |146 || Vagsan. ..../145 |...... ‘radesmen’ al!Ol 11l03ty 
Falton ......(160 | .....|| Yew York . 1307 die sited St’ee 210 |... : 
Insurance Stock List. 
[Quotations by E. 8S. Bailey, 54 Pine St.} 
COMPAN’S |; Bid. | Ask... COMPAN’S.: Bid. | Ask. (COMP. LN’S4 Bid.{ Ask 
American ...|!50 (165 |'Greenwich.. 220 [PA0 |Nationat—_!t00 105 
Amer. Exch.' 70 100 | Guardian...) 50 70 . Equit.:150 1165 
Bowery ..... 150 (165 |: Hamilton ../]12 [130 IN x. Fire... 90 |100 
Broadway.../170 (180 EON vents 1A (130 - || Niagara. 00-150 1170 
Brooklyn .../110 (12% Home .......;120 (140 (|North River: 80 /|109 
Citizens’ ....j1]2 (329 fioward pee 50 75 ||Pacific ...... (17V0 |180 
ee 7 jlo Jetferson..../110 |120 | Park........0; 90 
Clinton ...... 100 (110 || Kings Co..../200 |2°0 || Pet’r Cooper! e 180 
Commercia),) 35 | 40 ||Knicker’kr 85 | 95 || Peop 1e"8...<.| 108 
Continental, -O) (225 |!Long Island £0 |160 || Phe ead 38 63 
tag ai ccs 40 260 I wafas ette . 75 100 |i Rutger's 1lSA 150 
Empire City; #0 100 Manut’c.& B, 120 135 \lStandari.... 102 4110 
Exchange.../100 115 ||Mechanies’ | €0 80 jlSterling ....! 65 75 
Farragut..../110 (120 ee | 60 70 ||Stuyves: ant . (115 5 i125 
Firemen’s**.| 90 (100 ||Merchants’. 80 [100 ‘United Svesi140 1156 
German-Am./300 (330 ||/Montanuk....' 90 |100 ||Westehester;130 |150 
Germania.../15 | 158 || Nassau ..... 140 (147 || Williamsb’g.| 250 230 
Globe .......! 15 125 1} | 
Gas and Clty Railroad Stecks and Benda. 
{ ‘ae Quotations by GEO. H, PKENTiss & CO., Brokers, 49 Wall Street.) 
Gis COMPANIES, | Bid.! Ask.'}) GAS COMPANIES, §; Bid. Ask. 
srooklyn Gas-Light....:. i090 102 |\P ople’s ( ae 62 
itizens’ fee. a 1 eae | 50 55 | Williameabuarg.. .........--/h12 [125 
Bonds, 58......-...--....|160 |103 || Bonds, 6s........ .......- 1109 |112 
Consolid: nel i canal 72 | 73 | Matropolitan (Bk! yn. “ae 76 G74 
Jarsey City & Hoboken. “Th180 | aaa -| 'Muanicipal— onde, 7s..... 105 (110 
Moiropolitan— Bonds anette 1115 (122 | Fulton Mnaicip al ee 130 [182 
Matual (N. Y.)..........0 | 96 | 93 | Bond, 6S ........- ccc. -- (105 [109 
Bonde, 6s................ ‘100 (102 IE uit "censors 110 j1L5 
N iesau (Bkly?: <table o<! 94 | $7 | cts: anderen 110 [LL 
_8orip........-----.- ------ -| 95 /i00 | 











(City RR. Quot pations by A. L.. Gwar, Broker, | a5 Broadway.) 








Bi’cker St.& Fait. F. _Stk. 
ist mort. we a 1900 . oan 
Bradway & e * A v.—St'k. 
lat mort., 
2a mort., 


Bonds guar., 58, 1802 .. 
srooklyn City—Stoek io... 
ist mort., 53, 1902 ...... 
8rivrn.c POSSTOW 2 —Stock. 
lat mort., 75. ISS8S8 ...... 
Rashw’k Av. ( BkKiu)—St'k 
C -ntral Crosatown-—-Stk. 
lat mort., 6s, 1922 ...... 
Oont. Pk. Nit FE. Riv.--Stk 
Oonsol., 78, 1902 ....... 
Oivistph r&eioth St—Stk. 
Ronds, 7s, 1898 


Dd. y Dk. EB. — Rat’ en 


Tat mort, , ISS 


5a, O14 e¢ccee oo } 
B’way Surface bds.evar,.|.. 


| 3 0 


[28 | 
136 


‘lid 


| 





ee 
1.0 (125 
106 '1]10 
160 (165 
105 (108 
150 (155 
155 |160 
116 (120 
tein { 82 
20 j121 
122 '12% 
idk | 112! 
142 (146 
(112%, 


‘D. D. E. B, & B.- —crip, 6s 108 107 
|i ghth Av.—Stock........ ‘160 1158 
scrip, 6s, 1914 .......... ‘les §=1110 
42.4 Gr'nd St. Pry —Stk 200 210 
on mort., 78, 893 ......./112 |119 
| 42aSt. Manh. & St. N.Ave; 38 42 
| lst mort., 6s, 1010 ...... ‘108 |109% 
2d mort., inte come, Gs. -o-| 59 62 
| fomust. WwW. St. F’v--Stk./155 [160 
| lst mort., 7s, 1894. sescltse waa 
| Simth Ave.....ce...- -coee-(LO7 WIL 
Sywond Av.—Stocic ooo ae 121 
|} 18t mort.. 1810 ....../105 |107 
‘onsol., 7s, 1888 Menmemnal Gi f.cesce 
Sis th AV.—S10€ ee * evel Te 180 
' [st mor. 118, 1890. 110 115 
Th rad Av —> De aden end ; 29 230 
fonds, 7a, 18 ESO "1105 |107 
Tw nty- “thi Fp Sibi ae 0 (230 
st .. 75, 1893 ....../1123 j114 











U nlisted Securities. —Quotations from both Exc hanges: 


—_——_——_ --- oe 


SECU RI T 7 ES 





Amer. Tel. & Cable > === 


Atlin, & Cra 
Atl. & Char. Air L.. 
AtL& a 


oat. P.& West.—stk.. 
Dehentur eee 
Brookiyn 1 slev’d—stoe ik. 
st mort RE Fe ee ee 


2d mort 
Butt. N. Y. & Piiila., aun 
Pi ‘ef 


ee eee eee ee 2 | 


Cape P eu & Y br Val., lst 
Ches.&0.,, ser. B.cef. -erip! 
Ch. & bk. 111.,8. Fd.,“oll. Tr. 
Chic. Santa "F e& Cal. 5s. 
Coeur a Alene. 


Pref. 

Jast & West RR. ‘of a 
Hdison Flectrie Light. 
Equit. Gas Co. of N.Y. 
Georg'a Pac. —Stoc k sconce 


I. seeniis Kahane 
lasts. 


---* -*e- “_<—++e@ee 


"° ~Stock...! 
Ist. 78 115 
ist M,C.D.0 a6s ......s100 


| Bid. 
il j yf 
8i | 87 
1is8 





rt 
6 | 


a eS 
| 98 | 92 
37 | 42 
104 +106 
| 20 83 
| | A peta 
i teamed 
| 36 | 3d 
aT) 93 
Pe resets 
jreeeee [eee | 
4 as ane 
ieee 10 |S 
veael Gat 
oe. °' eee 
a: 
| 24 | 18 
i204 (108 
| 4: | 47 
— '100 
3lg 4 
Tihs + 16 
‘e il 
pre 76 

















SEC URITIES.. Bid. Ask 
Kan. City & Omaha........ 15 is 
ot TT —- 3g 
Oe ie nemawnciis  , —- 
antean National tr. rec. 8 
lst morigage, tr. ree... 37 39 
Mex. Nat.Construct’ nCo.| 25 2R 
N.Y.C.& St.L.,1stM.wh.13} 85%! 861% 
N. ¥. City & NOPUneCPMh....}-cc-«. lecccce 
N. Y. W. 3h. & B.—Stock. 
North. Pec.—Div. bonds..i100 ol 
' Ocean Steam.Co., lst guar. 101 103 
Orange Be lt lst. ~seelseeeee 
Pensacola & Atlantic “onal ae - <cce 
SRG Se 93 
Pitts. & West. RR. lst M.!...... 64 
‘Rome & Decatur, lst M..68/...... Settee 
St. Louis Ft. Ss, . Wic ss pees 22008 
a Me : Gr. . lat Ga|...... 103 
Tol. N. M ich. ees covslbeteabe 
S. jo hana Tees 30 
Utah a ae fore — 
Vicks), d& M: eridian....... 3% 
ERA pee ree 44 lg 
lst i ee ie, es188 
SS 9S RR Rae gg =e 
Incomes. wage ce| 7 10 
West Va. RR. “1st. 3 ore eee 
Western Nat. Bamk...... | 93 96 
i\Wesi N. Cur.—Con. M me eae 4 95 
Wisconamm Central. ..... ..}-«cceel- occe 








Boston Banks. —Following are the totals of the Boston banks: 








1887. Loans. Spee 











Sep.17 L3 
“ 24 7. 280,000 9,942 
Oct. } 136, 98,900 1 1W, 1e7 








Philadelphia Ban 


¥ $ 
7,650,000, 9,69, 200) 








ie. L. _T *nders. | Deposits. k | Circula’n Agg.CPngs 
S$ | $ is ¢ 
2,377,000 162,495,500) 8,854,100! %0,740,289 
300 2,616,100/100,624,400 $242,000) 82'417.514 
400; 2,652,200, 10? 526,900! 6 7, 590) 74,126,46 


The totais have been as follows: 


ks.— 











‘Lawful Mon’y Deposits.* | Circula’n 





1887. | ‘Loans. 
| : - % a 4 
Sept. 37.....| 87,573,000 | 22.733,400 | 85,404,200 | 2.252.220 
TB hecese 86,486,100 23, 724,700 | 85,560.200 | 2.233,750 
oes. 1..... b7,195,800 | 24,356,900 | 56,583,990 | 2 240.880 











Agg.Cl’ngs. 





«Laciuding t the item “due to other banks,” 
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470:: THE CHRONICLE. [Vou, XLV. 
New a ay Banks.—The following statement shc ws the Rie Latest Earnings Reported. | Jan. 1 to Latest Date. 
ecnditicn of the Associated Banks of New York City for the Week or Mo! . 
0 1887. 1886. ° 
week erdirg October 1, 1887: |—- —— : — | — 
$ § 
Average Amount of— pene, SoS. yess wk Sep! 272,076) 198,779) 5, 740, 818 4, 759, 697 
- eet ugust.... a 9 watt! 
Banks. Loans and Specie. Lega |Net a Circula- — BayC. & Alp. aan at - 4 ey 426 fhoy af 636,707 
Discounts. Tenders. | than U.s.| tion. | Det.Lans’g&No.|ithwk Sep) 34,638| 38,321) 844,289 — &92°703 
-< — 2 E.Tenn.Va.&Ga.|3d wk Sept! 105,940/ 87,799, 3,561,115, 2,848,836 
al 10.00.00) 1.810.000, 740.000, 9,700,000, 45,000 Evansy.& TH lath wk Bep| 23'900| 20761] 630°200| B74 60e 
eccee ‘, ‘> 9 J en a] , Age _ "9 | om 
ete 6.47,100| 2,287,700 710,100 7,764,500, “45,000 Fla. en Mani-|2d wk Sept, “51,664 40,749) 1,856,337) 1,549,086 
‘mative 7.775,000| 1,098,000, 277,000 5,903,6 onssose 1 PE av ad wk Sept 8,014; 16,171) "723, 247, 653,014 
Seat 10,490,700) 2.031, 500) 388.400 9,159,700 ROR AC en.City 4th wk Sep 13,576 11,037, 485,145 284,895 
peoonense 3.630,000 530,000, 163,000 2,745,000, 262,000 Georgia Pacific..|August....| 109,110, 67,853 734,738! 475,860 
9.327,800| 5,134,600) 26,COU, 12,104,400, ........ Gr. Rap. & Ind..|4th wk Sep 65.767 58,660 1,750,700) 1,483,363 
2:621°300| 347,700, 192,500 2°111,100| 90,000 | Grand Trunk ...|Wk 8ep 24| 410,733] 395,682)12;991,764'12,048,975 
Rar 301-200! 3222000! —-83)800 11413200! 2... | Gn. Bay W.&8t.P August 42,073, 25,205| 311,871; 206,296 
19.226,100) 6 676,300, 296,500 20,594,100, ...-.-.. Guif Col. &8. Fe./August....| 234°898| 178/702! 1,506'365| 1,280,531 
3,063,000/ 730.300 205.500 “3,532,400, 90,000 | Hous.&Tex.Cent 3d wk Sept} 110,089) 111,208 173,639, 1,783,721 
1.879.100 347,400, 76,500, 1,759'700, 261,600 nay oe te ey Septemb’r.|1,033.600) 970,102) 8,087,723, 7,486,482 
1,5 30.0€ 4,60 222,000. 2,003,600, my tet D b &Si Nn. August. eee 12,300 15,87 ,199 1 428 
1,156,900) 130,800, 131,100! 1,174,500 , ub.&Sioux C.|August....| 77,000) 85,714) 517,426 574,494 
3,495,900, 702,900; 210,700 2,963,90: 534,300 [a. Falls & 8.C.) August -.. 57,900 56,019 411,600, 370,515 
1,326,500| 295,000 73,900; 1,318,500 7 Tot. lowalines Sentemb’r | 150,400) 190,033) 1,160,599; 1,244,470 
aaens 3,271,400 747,300 184,500 2.%82.1 ssebtidios Total all lines. 'Septemb’r./1,184,000/1,160,135) 9,248,321 8,730,953 
15.821'000' 3,537,000, 450000, 18,785,000) 2227777. Ind. Bloom.& W.\3d wk Sept| ’ 69,487) ’ 62;395\ 1,881,782) 1,801,827 
pipiens 17,352,100) 1,474,800, 903,500| 10,712,100) 1,010,400 | Ind’ Dee. & Spr.| August 40,428} 48.919 °271,401| 266,628 
i ain '359,800| 1,082,800, 281.600) 5,045,500 45,000 | Jack, T. & K. W.\August _..| 23/000] 18,850 il! 60°67 
7.820,806| 1.077,800| 387,200) 6,887:800| 399,500 | kK CG. Ft.B.&Gult. 3d. wk Sent, 55.426 eee) , siheeee ret: 
ea 2,41 ,200 547,900 ‘ 32, 200 ” 716,900 K . C. & M. 3a w Sept J054 a“ 53,262 1,907, 605 1,724,103 
...-| 7.449,800, 1.970.600; 228,00, 7,929,600 42,200 po Sp. &? oe wk Sept 44,333 28,555) 1,430,134) 1,034,433 
aie 4,113,200] 84.700, 300,200, 47392)+00 "00 C. Cl. &S8p.\3d wk Sept 4,977 4,338| 181,657, 162,799 
A aemobieen 907,200] 843,200) 83,100) 2,421,200)... Kentucky Cent. /August....; 108,069; 92,580) 672,378) 577,985 
2,852,100] 206,000) 203, 300! 3.028.700; ... ...- Keokuk & West. 2d wk Sept 578 7,447 214,637 205, "497 
seeder eee 10,232,500 2,278,100) 573,400) 11.523,500 45,000 | Kingston & Pem 4th wk Sep 6,833 5,601 
yalnwes 2,799,000) 420,500; 16.200, 2,727,000 40,700 | Lake E.&West.. 4th wk Sep) 65,286) 50,990) 1,505, 930! 1.276.275 
wesc BET 700] so7i00| Bea'suo] SO2s'e00| ee Lehigh&Hudson August ...) 23.143) 20,813, °165,700) "138,604 
ies 2+05:80| 761,600| 1¢2;300| 2,714,200| 447,800 | Long islend nee wigBeg|  Oeeeel oat eh er888) 9 Boa848 
1,877 8.0) 263,500 52,600} 1,725,300 ocscnnee | Romie aaa meee S th wk Sep 67,639 65,031 2,526,328 2,355,802 4 
2,756,000] 589,000) 295,000, 2,990,000, 447,000 | 7) V-@St.L. dthwk Sep} 20,795| 20,050 727,041 6,376 
5,728,400] 547.700, 337,000] 4,937,800] ...-.... uisv.& Nashv. 4thwk Sep, 461,355) 380,2 36/11,557, #6910, Of 22 13 : 
flit 4,318,000} 758,000) 564,500| 4. 57°700| 45,000 | Lou.N.Al.&Chic. 4th wk Sep} 62,197) 56,251) 15658,959| 1,345,924 4 
1.785.000] 205,200! 02'800| 1,870,000}  ........ Louisv.N.O. & T. August....| 134,174/ 118,104. 1,1 70, 2: 53! 960,545 
17,720,500] 4.078, 800 1, 125, 400} }9.097.200| 984,:00] Mar. Col. & No.) August... 7,189) 2,624! " 36,884 : 
scnduatenl 17,560,000} 4,600,8: "874'5001 20,795,700 39,800 | Mar.Hough.& 0. 3d wk sept 33,633) 20,229| 779,682 737,597 : 
oeeree- 2.0€9.800} 124,900! 116.400) 2,105,400) ........ | Memphis &Chas. sdwk Sept. 39,451) 28,627) 1,141,657. 899,526 
weeeees l 048.400 191,900! 92,700 ‘ a 4 81,000 *Mexican Cent’ l. itl k 4 115'000\ 90,013 ‘ e ¢ ‘ tt ° — - 
17,341,000] 3,746,000, 840,009, 17,935,000, 360,000 | «yfox NUUN Div) Aaenet ea ALE 13) 3,430,174) 2,690,771 es 
-| 7,839,000] 1,083,000, 870,000 7.925000 45,000 | "4 (N. Div) August. . 42,415) 42,095 29,343 73,449 
3,384,000] 611,000, 3323000 3.984000 41,000 0 (80.Div!/August..... 83.719 93.498) 715,741 687.799 i 
4,792,100] 842,100, — 34#,600, _4,807,70.— 45,000 do all lines! August .... 133,073) 142,805 1,115,522 1,133,877 a 
-| 1$.534,600) 4,755.40)! 1,134,600) 13,156,500 437,200 Mil. L.8h.& West. ith wk Sep. 101,413) 73,752 2,466,675. 1,690,802 a 
9753.00 1, "409. 500) 25°? 300 4.812.500! _—s........ Milwaukee & Nc 4th wk Se Pp 31,133) 19,98 696.934 459,728 ue 
17366,100} '154,600° 146,100, 1,138,300 199,500 | Mmneap.& St. L. August. 105.900) 126,882 941,553 933,045 Y 
weer eeeeee 2'295.000| 376.300) 199'800 2,265,300 225,000 | Minn.&No. West 3d wk Se “pt 39.022) 11.171 O01 152 304.260 ‘s 
sees 224. 500} 660,900) 178,100 2.909.700 180,000 | Miss. & Tenn. . | August 32°271| 26.385 270;393 230,317 
Fee ease oe 08) eooatoc| 677360 | Mobile & Oto. Septemb’r., 230,714) 174,356| 1,714,596 1,448,244 
eee 58: : 74,500) 5.904.206 | 67,500 Nash. Ch. & L 214,000) 1,414,000 1,425,024 
Aveuue...... 3.529.200] 'S64,> OU K4 800. 3, 6GU8.90U;  ........ as &St.L August.. 272.481) 224,457! 1,985,633 1,520,545 
Exch’nge. 2,225,200 77,500, 452,906) 2,785,000; — ....e- "| N.Y¥.C en. CHR. August.... . 3,332,321 2,980,974 22,837,244 20,571,212 
-| 2,612,300) 241,.00' 344,000) 2 945,101 errs os Bs City & No Wk Oct. 1. 12,484 11, pid 430,306 403,770 
States...... $351,100) 1,087,000) 24, 400) 3,453.70. 45,000 | eN.Y.L. KE. & W august.... 1,769,759 1,659,120 13,064,838 11,779,098 
sa08 2°439.600 770,400. + 4 600) 3,155, 700. 43,700 oN. Y.Penon.& O August.... 604,28 8 577,317 71 3,960,721 3, ‘992, 666 
wee 1,913,506) 335,500 156,500! 2,026,900. 45,000 | N.Y. & New Eng vugust 393,854 379,543) 2,691,009, 2,515,873 
---| 1,316,600} 325,000, 262,800) 1,582,700 131,800 | N.Y.Ont.& W.-. th wk Sep a8.101! 39,124) 13154.961) 13011277 
} 825652000] 824'500! 170/800! 37970100) cance ee N.Y.Phil.&Norf. August. 40,26 32'369 "346,033 281.365 
1'967,306] 248.500! 240,800) 2191200) NY gus G@ W.) Ate 131474, 94°: tor 8 1,360 
Seams 1}8935,360} 368.500) 163,800, 2,070,800 “42,600 | Nhe aS Wrowe see 31,474) 94,846) | 867,140 696,474 
----| 11884,500| 510,800) 60.000) 21075400 178,000 | Nyt est ith wk Sp 86,087 75,132) 2,976,814 ae 863 
|B} 818.00) 70800) STHE808 ene Fememrniecsaly..---| gbletsl geen! , SLbeH q Subees 
PP mboieal Bs ucust... 8,628, 502, | 4,226,597) 3,53¢ ¢ 
Total.........---. en 75,144,800 |20,328,800'345,826,C00_ 8,205,100 | Northern Pacific 1th = s: » 452, ‘aeal Bae 140 3 926'388| BEST. sie 
eons ep rm © 19) 3,026,388) 2,857,5 
Ohio River...... 4thwk Se z 8,450) 5,582! 214,168 138,676 
_ RAILROAD EARNINGS. Ohio Southern. jAugust .-; 47,201) 46,355! 358,607, 307/842 
The latest railroad earnings and the totals from Jan, 1 to | Oregon Imp. Co. July..... i" 376.393, 301,606) 2,180,795) 1,541,127 
latest date are given below. em 7 & N. Co. August. yy 76 aes O81) 3,104,059) 3,213,275 
totaal ennsylvania... August _.. 5,022,012 4,585,390 36,047,106 32,192,231 
re —————— Peoria Dec. &Ev. isi k S: P 26,42 4| 26,416 634,742) 591,969 
—_ atest Eurnings Reported. Jan. 1 to Latest Date. | Petersburg .... August. . | 25.589) 25,837) 237,190) 2. 15, 057 
Se : — Phila. & Erie.... ; rile « » 9 9 49 9 ‘ 
Weekor Mo! 1887. | 1886. 1887. | 1886. | Phila, & easel Anaate---|q Sentell, Saas eeeers| 338078 
z $ Po gy ne 0 August - -./1, eth 716 1,501, 421/11, 404, 7 9,229,660 
Allegheny Val..' August. a 192.725) 164,493 1,302,592) 1,162,095 its. é est’ of septemb’ r. 186,7: 39) 151,862) 1,458,° 71 1,125,303 
Atch. T. & 8.F | August... 1,481,261 /1,341,951 12,107,798) 9,586,429 | Prtitoyal&W-C. Jule | em feat 186,131) 174,042 
Atlantic & Pac. ath vk Sep rt a4 79. 198! 1.932" O54 |G 30,;01 | Rich. Ter.Co.— | | 5 tite Np ng 
c & Pac iwk Sep 2,28 128 1,932,124 1,061,258 lgante . | 9 9331 ¢ 
Balt. & Potomac August..... 116,227) 114,867 934,871 862,373 eee. Se a = wort thy 300 ey etd +h 4 “ fh +t 
Buil: Roch Pitt 4th wk 4 56, +63 as 717| tare’ ae 1026229 | Ghar.Col.& Au. Se sptemb" r | 62600! 61,380, 5547347] 539,006 
ep 5 ty 4 > Deiid 7 ‘2, 9 : 26,4 29 on A ty ee sae ath > 
Bur.Ced.R.& No. 3dwk Sept 66,552, 69,416 1 992,754 1,919,997 West NacD Div oem | Setes Gaaes| Bie7vasl seates 
Cairo V.& Chic. 4thwk Sep 14,723, 15,583 "556,440 "470/430|  Wash.O.& W.. Septemb'r | 18-200, 16.300, 92300)” 84,260 
kn oavlie Ay ‘989 Ro 1,044,325 496.510) Ashv. & Spar. ‘ISeptem'r.| 92200; 7:900|_47'316| 29487 
SB.0c- 28,7 510,27 440,963 ny . tr A b-ose-4 = ae et 
Canadian Pacitic|4th wk Sep 323,000, 298,000 7,88 7,262) 7.036,7%6 eee ae — aoe ole ess| aere's76l 1,000 DLO 
Cp.F "T&Y Yad.Val August.. “| 2° 2.352 20,248 165,249, 159,661 1 st Jo & Gd. Isl ith Se iba 23247 30°914 "631559 : 33°33 
Central of Geo..|August....) 498, 015) 151,891 3,658,358! 23,491,132 St.L. Alton&T. H |3awk 8S - 3 76 12 29° 10¢ 931.002 > 871010 
Central Towa...|August....|_ 112,091) 117,022 _'828,626) 815.424 | "Bran Se el So's10| 18333| 638615| 521011 
Central Pacific. July... 1,245,456 1,098,033, 7,132\846, 6,491,405 | gt L. Ark.&fex | thwk Sep) 98.087 49,672, 1,697,632 2) 1,190/602 
Charlest’n & Sav! July 2 escceee 30,257 32,917 293,17 281,704 8t.L. &8an.Frau ‘th wk a 183.456. 148° 641! 4,: "316" O9-~| 3 391344 
Tin Lex.a Be. August....| 415,359 410,966, 2,864,551) 2,636,293 | SrPauleDuluthlathwk Sep| 59330 64°837| 1170.83, 15032,800 
liz. Lex.&@B.5. Avgust....| 100,056 91,02 682,777 | 580,350 St.P Min.& Man.|Se Pobcbes. 847,800 819.7 44 5’608 187 4.966.607 | 
Chea, O. & 8. W.|August....| 178,982) 147.400, 1.179.631, 1,025, (086 | Sciotu Valley.. |Aucust...| 78:58 | 69.749 501,930, 425;709 
Chic. & Atlantic/ath wis Sep “63.646 °55. 2o1 11596, O72 v 922,328 | ShenandoahVal.|August .. | 87,260, 80,367/ 554,473 443,110 
Gute. Busi. & No. —--- wri "340, ...... 1.432712 163,244 a o. August ...| 86,726) 76,525, 694,181 672 ,315 
ce. Bur 2, 167, S01 2,330,741\15 113°908 13,854,100 | ~ Gal Har &3.A : , 9 397 > 
Chic. & Bast. hier lath wk Sep” 43°565| 41,565) 1,472.81-| 1:272,007 | Gal Bar ee ui ooo Tite) eeone| aaeatal Ser ee? : 
Chic. & Ind.Coai 4th wk Sep) 13,351) 9,230) "271,630 "7... Morgan’s L&T | July... 297,388 277,393) 2,2 239 407 2,249) 967 3 
Chic. Mil. & St. P. ath wk Sep! 816,000) 856,888 17,406,957|17,200,172 N. Y.T. & Mex. — 9547, 13,410 92,06: 78,34 | 
ae: po ote Sad at hey 2, 328.476 ’ ray a 82 254,568] ‘Pex.« N.Orl.|Juiy . 1. 107,750, 971434, 68UI874. 548" 333 \ 
ugust.... 9, 9,287) 3,699,57 007,547 3 ee 6: "615| 5. t 
whic.St.P.& K.C. 24 wk Sept! 10.287) 5 508 OA Sa yenctrecmste phe Sone 5 ta 2, 936/14012,035-582 14" 2s1, ey fe \ 
LIC St P. M. &O. ‘August > 992, 339. 499, O87 4,149,056 3 682,584 Total y orl ant 4,022, 773 BY; 737-197, 19, erty «) 12 17, 475 6% 
Chic. & W. Mich. 3d wk Sept! 29,564 34, O11) 997,914 9£5,150 | gtaten Is. Rap.T) pon Aig "| “417 "OD: me] 16 691 594,86 || 546. 333 
Cin. Ind.st.L.&C. 4th wk Sep! 76,973 75,123, 1,97 ores 1,898,201 | Texas & Pavilic ses. nies 460,644 | iis'siil 3,455,619 3,399,662 
Cin.Jack.&Mack 3d wk Sept| 12,653) 11,023 "330, 288,148 | pola A.GN.M? | ithwk Sop 16,944) 10,912 © 3715801 "256,313 
Civ. N.O. a T.P (sdwk Sept 6%,969 5 °,970 2,32) ‘013 1,964.592 | Tol & Ohio Gent | ith wk S Y 33'35:|  25412| 750'4u8 572°744 
pio. St seme. a4 wk a rete 23,2 +4 1, rio +4] Fh ae rol. P. & West. 3a wk Sept 24,655| 22 (919) 65 4,037 617.536 
Elz e 0! 824, 436,5 0.294 Poy be ne | ie be 5 | 
Vicksb.& Mer. 3dwk Sept’ 12,095, 7.079 343.879] 330,022 | VAllay of Olio. 'Auaust "2. ad Sde! 31.099) 416028, 373147 
Vicks. 8h. & P. 34. wk Sept 12,441 9,445 315,790 294.5 8 | wab. Western... 4th wk Sep 214748 162 2.506) 4,818,125! 4,023,210 
Erlanger Sy at. od wk Sept 132,319 106,612 4,496,270 3,78 2,882 W: Db E of Miss. J ] i 638.573 5s: 5601. 3, 684, 3014 3, 59 "399 
Oin.Rich.cFtW.\athwk Sep, 12,853 10,731) 302,364] 2 18,220 | sweet Jersey Ausust.... 2313060| 217,918) 1103154 * "943,415 
Cin. Wash. ee 4thwkSep 69,1:5 60,395 1,595,666) 1,44+%,119 | wi Col. & Aug July. ser 44 119 41,251) "394.506 38830 
Clev. Akron& Co) 3d wk § megs 11,752 11,061 403,06) 390,722 | w aaiiens de L.E 4th wk Sep! 1966: 16.318. 1, 33 4 29368 
Clev. & Canton.;Augus ....) 33,697 - 5,229 234,635 228,504 | wig: sonsin C ‘ant’ 4th wk ®: +4 64.711 54,053) 1 530.700 1,106,447 
Glev.Col.C.& Inc August... | 437,191 408.5388 2,861,902.) 2,575,897 Chie. Wis. & M | ithwk io 91 O24 14.79 > "AGS 47 4 
Clev. & Marietta 2d wk Si pt G,LsG 5,928; 214,10 196,103 Min. S8t.C & Ww ithwk Sep 15.61: 14527 370,905 193,567 
Col. & Cin. Mid 4th wk Sep 8,69) 9,747; 240,67 232,835 P nokee . sithwk on 11.23 ae 7 or 
Col. Hock.V.&T /septemi'r 261,689 22..604 1,947,745] 1,615,+06 Wi & Minn.. tt! wk S rd 9'497 8.302 219,048 136,374 
Col. & Reme... ‘August 3,185 5,039) 36.76: 39,594 . = anand 
t Not including Cen. of N. J. in either year. t Including branches. 
j And branches. c Not including earnings of N. Y. Penn. & Ohio. * Mexican currency. 
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Investurent 


Railroad Tutelligeuce. 


The LNVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
om the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others a‘ $1 per copy. 


ANNUAL REPORTS. 


Louisville & Nashville Railroad. 
(For the year ending June 30, 1887.) 


The preliminary report of this company for the year ending 
June 30, has just been issued and President Norton’s report 
in full will be found ona subsequent paze. The operations 
of the company extend over so wide a field, and its financial 
trans.ctions from yearto year are observed with so much 
interest on both sides of the Atlantic, that it will be found 
quite useful to have the detailed report on record in the files 
of the CHRONICLE. 

Following are the comparative statistics for four years, 
compil.d for the CHRONICLE in the u:ual form: 

















ROAD, 
1883-84. 1884-85. 1885-86. 1886-87. 
Miles owned......... 1,616 1,616 1,612 1,612 
Miles leased, &¢. .... 449 459 410 410 
Tot. oper. June 30} 2,065 2,075 2,022 2,022 
FISCAL RESULTS. 

1883-34. 1884-85. 1885-86, 1836-87. 

Earnings— ~ $ ~ : 
SS ree 4,013.3°5 4,169,125 3,494,832 3,859,426 
re 9,233,671 & 703,795 $,655.8F1L 10,254,483 
Mail, express, Ke *.. 1,104,927 1,063,427 1,026,325 963,576 











Tot. gross earnings 14,351,093 13,936,347 13,177,018 15,08°,585 
Oper.exp. («Xcl. tax) 8,823,782 8,182,255 8,213,295 9,047,053 
Net earnings.... .... 5,527,311 5,754,092 4,963,723 6,033,532 
Per et. of ex. to earn. 61°48 58°71 63°33 59D 





* Ineludes rent, rent of cars and engin’s, &e. 
| On which earnings are ba-ed. 
INCOME ACCOUNT. 





























1883-84. 1884-85. 1885-86. 188 6-87. 
Receipts— ~ $ $ + 
Net earnings ........ 5,527,311 5,754,092 4.963.723 6,033,532 
Income froin invest’s 272,833 198,591 207,807 479,858 
Total income........ 5,800,144 5,952.683 5,171,530 6,513,390 
sbursements— 
EET 309,450 379,845 370,814 365,317 
eS 67,000 538,333 15,000 ) 
Interest on debt..... 4,207,223 4,026,543 4,085,706 | 4,260,310 
Divia’son L. & N.,N. H 
& D.andM. & M... 113,090 116,242 117,095 J 
Georgia RR. deticit.. 11,000 49,299 44,815 55,489 
Miscellaneous ....... 8,37 7,512 at 8 sedscawe 
Total disbursements. 4,716,145 4,637,306 4,643,727 4,681,137 
Balance, surplus .... 1,116,337 [1,356,890 1692,495 1,832,253 
tf $32,338 to be refunded, included in surplus, 
t $42,012 to be refunded, ine:uded in surplus, 
| $164,692 to be refunded, invluded in surplus, 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
" — — 1885-86. 1886-87. 
sets— $ ; 7 
Road,equipment, &c. 67,776,064 67,930,374 68,433.991 68,936,°40 
Timber & quar. lands 688,024 689,941 593,746 434,816 
Stocks owned....... 16,904,853 2,005,590 1,298,347 1,708,984 
Bonds owned....... 4,050,67 4,249,861 4,435,098 6,262,598 
Stks&bds. heldintrt{ 9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 1,922,803 1,771,487 1,935,654 1,%51,439 
Materials, fuel, &c.. 762,273 726,624 926,262 1,044,803 
Cash on hand........ 297,316 404,714 303,976 1,375,143 
Bo. & No. Ala. RR... 1,565,968 1,733,805 2,071,723 178,432 
Nash. & Dec. RR.... 599,178 603,250 618,148 632,140 
Other roads §......... 1,172,928 1,567,793 635,978 2,230,913 
C.C. Baldwinace’t!. 1,005,929 850,809 850,808 850,808 
Sinking fund........ 50,000 oe er 
3 ee eee 2,479,344 2,068,636 = ........ 
Total assets..... 96,324,187 94,591,970 93.705,275 95,034,024 
1883-84. 1884-85. 1885-86. 1886-87. 
Liabilities— $ $ $ 
tik epmaetiens 30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57,530,712 61,958,314 61,355,254 61,999,596 
Louisville bonds.... 850,000 50,000 201,000 oeqoeens 
Debentures.......... i § paeeeees i i«<«¢6000ne i  .demeeeee 
Bills payable........ 3,599,266 189,279 41,229 377,796 
Interest........ ..... 475,759 499,435 501,528 504,929 
Miscellaneous ...... 34,933 34,774 34,327 327,918 
June pay-rolis, &e.. 1,236,152 1,060,168 1,571,937 1,287,374 
Profit and loss....... oe =~ «=—§s socenecnca ss bas saws 535,911 
Total liabilities... 96,324,187 94,591,970 93,705,275 95,031,024 





* The bonds deposited in the $10,000,000 trust have been deducted here 

t Includes $5,000,000 L. & N. stock unissued. 

t An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum 

{ Lass $8,633,000 bonds pledged and $3,970,960 included in cost of 


oa . 
§ Ineluding construction of new roads. 


St. Paul Minneapolis & Manitoba. 
(For the year ending June 30, 1887.) 
An article on the results shown by this company in its late 
fiscal year was published in the editorial columns of the 
CHRONICLE on the 27th of August last. 





The company has been one of the most im >ortant among 
the railroads of the Northwest in the ext-ntof its new con- 
struction, and the details of the year’s operations, with all 
particulars regarding the comp .iny’s affairs, m vy be found in 
the President’ report, which will be given at length next 
week in the CHRONICLE of October 15. 

The earnings and expanses, the intom> account, and con- 
densed balance sheet, compiled in the usual complete form 
for the CHRONICLE, are shown blo v for four years : 

OPERATIONS AND FISCAL RESULTS. 

1883-84. 1834-85. 1885-86. 1886-87. 

Miles oper. Jun? 30. 1,397 471 1,599 1,935 


F’ ght (tons) car.1 m. 340,347,879 395,592,105 371,985,532 450,932,489 
Av. rate p. ton p. m. 2 cts. "44 1°36 cts. 












































1°79 ets. 1:52 ets q 
Earnings— ~ $ 
Passenger..... ...... 1,662,43)% 1,395,793 1,473,413 1,497,809 
Freight ii tie i 6,114,460 6,913,050 5,587,284 6,151,747 
Mail,expr’s,r’nts,&e. 479,978 367,316 261,039 378,892 
Tot. gTOss earn’s. | 8.256.868 7,776,164 7,321.735 8,028,448 
Oper. exp. & taxes. (3,929,390 3,50),927 3,838,652 4,314,895 
Net earnings........ 4,327,478 4,266,237 3,483,084 3,713,553 
P.c. of op. ex. to earn. 47°59 45°13 52°43 53°74 
INCOME ACCOUNT, 
1883-84. 1884-85. 1885-86. 1886-87. 
Recei pts— $ ~ a 
Netearnings.. ..... 4,327,478 14,266,237 3,483,084 3,713,553 
Rev.from L’nd Dep’t 418,270 131,292 350,114 415,782 
Other receipts....... 214,434 66,2384 171,116 514,447 
Totalincome.... 4,960.182 4,463,813 4,004.314 4,643,782 
Disbursemenits— : ~ 
Interest on debt.... 1,949,690 1,980,200 1,999,820 2,170,409 
Dividends ...... cet 1,600,000 1,300,000 1,200,000 1,200,000 
Rate of dividend.... _ le 6 6 
Sinking fund........ 418,270 131,292 350,114 415,782 
Imp’ts & renewal fd. ED i 600,000 
Tot. disburse’ts.. 4,349,505 3,411,492 3,549,934 4,386,191 
Balance, surplus. ... 610,677 1,052,321 454,380 257,591 
GENERAL BALANCE”*AT CLOSE OF EACH FISCAL YEAR. 
1883-84. 1884-85. 1885-86. 1886-87. 
Assets— $ * ~ ‘ 
RR , bldgs, eq’t, &e.. 49,360,873 50,629,180 52,130,393 62,894,047 
Bills and aecounts.. 601,352 275,658 201,053 510,306 
Materials, fuel, &e . 504,527 128,995 277,301 2,040,582 
Cash on hand....... 568,733 714.392 610,374 2,169,800 
Investments ....... 3,256,265 3,414,639 3,348,397 3,487,758 
Reserve | TS Py ree 931,400 931,419 Ry ae 
Miscellaneous ....... 2,933 28,254 21,972 58,532 
Total asseti..... 54,294,683 56,452,513 57,523,914 71,161,025 
Liabilities— $ ‘ $ 7 
Sa 20,€09,009 20,900,000 20,000,000 20,000,000 
Funded debt ...... 31,368,090 32,.4386,000 32,336,000 43,289,977 
Bills, pay-rolis, &.. 716,961 598,789 1,061,926 2,811,220 
Sink.fd.& other aces. 593,763 490.280 D3S8,687 863,226 
CROMER. .nc20s000--- 584,201 601,865 780,346 797 .768 
Minn. Union bonds. 39,536 RETR re ee 
Fd. forimp’nt, &e... 381,542 689,662 689,669 1,023,946 
Profit and loss...... 610,680 1,662,917 2,117,295 2,374,889 
Total liabilities. 54,294,683 56,452,513 57,523,914 71,161,025 





e These amounts are made after deducting bonds redeemed, the total 
of which to June 30, 1887, was $3,009,000. 








GENERAL INVESTMENT NEWS. 





Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 
August,— -~ — Jan. 1 to Aug. 31.— 









































1887. 1886. 1887. 886. 
Name of Road. $ $ $ . 

Allegheny Valley...Gross. 192,725 14,493 1,802,592 1,162,095 
Net... 83,483 67,099 482,888 414,083 
Balt. & Potomac...Gross. 116,22/ 114,897 934,871 862,373 
Net... 68.974 49,239 331.664 332,463 
Cam. & Atl., & Brs.Gross. 149,989 128,701 510,278 440 ,963 
et... 85,171 75,391 146,677 116,884 

Ches. & Ohio....... Gross. 415,359 410,9€6 2,864,551 2,636,29 
Net... 31,834 137,329 860,524 76,119 
Eliz. Lex. BigS’y.Gross. 100,056 91,028 682,777 580,350 
et... 39,971 36,174 226,662 197,419 
Ches. Ohio & 8. W..Gross. 178,982 147,400 1,179,631 1,025,086 
Net.. 81,421 59.90 454,542 347,860 

*Denver & Rio Gr..Gross. 734,035 614,629 4,967,742 4,104,6 

Net... 312,294 248,522 2,019,270 1,423. 9°6 
Kentucky Central..Gross. 103,069 92,580 672,378 577,985 
Net... 52,286 41,203 272,870 201,611 
Louisville & Nashv Gross. 1,369,561 1,196,284 10,116,399 8,784,024 
Net... 552,464 507,279 3,825,508 3,339,948 

Louisv. N. O. & Tex.Gross. 134,17 118,404 1,170,253 960,54! 
Net.. 30,806 20,552 253,983 186,601 
Mexican Central...Gross. 374,117 270,091 3.066.274 2,389,895 
Net . 154,412 74,87 3° 1,57 733.723 
Minn. & Northw’n..Gross. 171,554 45,804 7£4,582 268,817 
Net... 63,684 18,703 23°*,778 97,789 
Min’ap. & St. Louis.Gross. 105,900 126,882 941,543 933,045 
Net... 30,42 48,42 225,567 254,910 
Ohio & Mississippi..Gross. 409,911 78,100 2,623,927 2,444,252 
Net . 184,9°1 143,312 97,587 678,232 
Ore. R’'y & Nav. Co.Gross. 422,776 46,081 3,104,05y¥ 3,213,275 
Net... 181,923 205,585 1,274,712 1,307,083 
Pittelb. & Weaterm...Giese. I9B.2BL ccccccce j$(coeccccs i$ cccce eee 
Net...  o. ae duieden "seamen ‘ 
Scioto Valley....... Gross. a  . . eceemmen, - acini 
Net... 28,806 16,721 eeicinen. - . pubiedie . 
Shenancoah Val....Gross. 87,260 89,567 554,473 448,110 

Net 303 25,625 a) 2 55,74 


= 20 5,628 85,592 1 
Union Pacific.......Gross. 2,526,599 2,587,731 18.037,863 16,312,2€6 


Net... 1,216,227 1,175,179 7,0€6,879 5,771,837 
West Jersey,& Brs..Gross. 231,0€0 217,918 1,031,545 943,415 
Net... 111,185 113,3.7 405,720 362,507 


* The earn'ngs are exclusive of company and construction freight. 3 
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—--— -July. —Jan. Lioduly 3t.4 

qe 886. 1887. 1886. 

Nume of Road. + $ So 
Cential Pacific .....Gross. 1,245,456 1,098,033 7,132,846 6,491,495 
Net... 650,197 602,090 3,291,127 3,413,308 

Southern Pacific RR.— : ¥ . 
No. Div. (Cal.)....Gross. 162,352 170,°62 958,609 792,622 
Net... 89,163 161,545 431,084 368,003 
So. Div. (Cal.)....G10ss. 231,411 205,240 2,176,992 1,884,247 
oe 24,018 12,274 6 7,056 506,640 
Atizona Division.Gress. 129,159 12.°,962 964,900 929,859 
Net... 58,329 59,853 423,639 431,344 
New Mexico Div..Grors. 60,209 55,113 433,118 405,697 
Net... 25,307 21,173 194,735 204,713 


Central Pacifie.—The following is a comparative statement 
of the earnings, expenses and fixed charges of the company 
for July, and from January 1 to July 3'. The mileage is 
2,408, against 1,317 last year: 

















July.—-— —~  —-- Jan. 1lo July 31.—-—— 

1387. 1886. S87. 1886. | 

Gross carnings...... $1,245,456 $1,098,033 $7,132,846 $6,491,405 

Operating expenses. 595,259 495,943 3,°*38,719 2,078,097 

Net earnings...... $630,197 $602,090 $3,294,127 $3,413,303 
Ada rentals......... 1,044 7,307 
Total net income... $651,241 $3,301,434 
#ixed charzges*..... 455,308 3,221,312 








$80,122 


Net protits.....-.. 
121,291 


Construction & imp. 


SERIE R $171,843 


$195,133 


23,990 
def. $41,169 


“ ¥ixed charges include rentals, interest, taxes ani U. $.Gov. sink. fd. 

Cincinnati Hamilton & Dayton.—At Cincinnati, Mr. H. 
B. Morehead, of Morehead & Co., brokers, is reported as say- 
ing that a syndicate for the purchase of Cinciunati Ham'lion 
& Dayton Railroad securities has been formed and will pro- 
ceed to take up all secuiities pledged by LI. 8. Ives & Co. for 
Joans as scon as it becomes reasonably certain that no receiver 
will be appointed. The syndicate is composed of Cincionati 
and New York capitalists, who propose, when they get con- 
trol of the securities, to retire the preferred stock, They 
expect by so doing to incre s2 the value of the common stock 
to a figu:'e which will give them a profit on the money 
advanced, 


Chicago & Eastern Iliinois—Toledo St. Louis & Kansas 
(‘ity.—A traffic agreement is reported to have been mide be- 
¢wecn the Toledo St. Louis & Kansas City and the Eastern 
Illinois railroad, by which tbe latter gets a direct line into St, 
Louis, while the Ycledo St. Louis & Kan-as City obtains a 
short route to Chicago, almost an air line, from &t, Louis, 
The two roads inteisect at Ridge Farm in Lilinois. 


Chiesgo Milwaukee & St. Paul.—Track is laid on the 
Kansas City extension to Mosby, 179 miles from Otiumwa 
and eastward from Kansas City, 3'g miles, leaving a gap of 
2) miles to complete the line. The Missouri River Britge is 
completea with the exception of tracklaying. Track is laid 
on the Merrill, Wie., exten-ion for 34 miles north of that place 
and 5 mils north of the crossing of the Minneapolis Sault Ste. 
Marie & A lantic road. 

The trains of this company will not run intoSc. Joseph, Mo. 
The compeny h«s a traflic agreement with the St. Joseph & 
St. Louis, by which the latter is to take charge of its pas- 
senyers and freight destined to St. Joseph at Lawsons, and 
bring them to the former city. The St. Paui’s trains will run 
solid between Kansas City aud Ciicago.—R, R. Gazette. 


Chicago Rock Island & Pacific.—The auxiliary company 
under which the Rock Island is building its new lines is the 
Chicago Kansas & Nebraska. The progress of the new lines 
is mentioned as follows by the Railroad Gazette: ‘ There are 
7€O0 miles of road now in operation. Tne branch through 
Hutchir son to the south central part of Kansas has been c m- 
pleted for some time. Traits are running to Greensbury, 
Kiowa County. Track-laying beyond tiis point is finished 
some distarce beyond Muilinville in the same county. Gead- 
ing is completed to the south line of Seward Ciunty, Track 
is laid on the branch from Har’ington throuzh Eaterprise for 
10 miles. It is expec'ed this line will be compl. ted to Salina, 
Kapv., before winter setsin. On the lire extending west from 
Belleville, in Repullic County, track was laid to a crossing of 
the Missouri Pacific at Scandia last week, From Fairbury, 
Neb., to Belleville this line is compl+ted and in operation. 
Trains connect with Chicago Rock Island & Pacific regular 
trains through Nebraska to St. Joseph, Mo, On the line start- 
ing from McFarland, in Wabaunsee County, Kan., and laid 
out through Manhattan, Clay, Centre, Clifton and Ciyde to 
Be'levilie, track is down about 8 miles,” 


Cleveland & Mizhoning Valley.—The directors of this 
railroad have authorized (upon complia:.ce with certain minor 
conditions by the New York Pennsylvania & Oho) the issue 
of $2.500,000 bonds to take up the old mortgage, and provide 
$1,000,000 in order to doubl -track the road from Cleveland to 
Young:town, The Cleveland & Mahoning Valley Road is 
eased by the New York Pennsylvania & Ohio, 


Des Moines & Northwestern.—This road, extending from 
Des Moines 140 miles northwest to Fonda, Pocahontas 
County, has been repurchased by the original builders and 
owners, Gen. G, M. Dod-e of New York City and Mecrsre, 
Pack & Hu' bell of D-s Moines. For severa! years the road 
‘has been operated as a part of the Wabaek system, but the 
failure of the Wabash Company to comply we ‘th the terms of 
¢he lease occasioned the tiansfer of the prcj €1ty 





Dubuque & Sioux City.—The Illinois Central roal took 
possession of the Dubuque & Sioux City read Oct, 1. 


Dulath & Iron Range.—This company has filed a mortzage 
in Duluth to the Metropolitan Trust Company of New York. 
Tt is calle! first mortgage, was made September 20, 1837, and 
divided into four sections; the amount of bonds authorized by 
mortgaze is as follows: (1) For the purpose of retiring 2,500 
bonds of $1,000 each, and for improvement and further equip- 
mentof line, and for purchase, construction of ore and merchan- 
dise docks and terminal facilities, $3,500,000; (2) and an addi- 
tional amount of $25,000 for every mile of single track exten- 
sion; (5) an additional amount of $7,000 per mile for every 
mile of road for addional equipment; (4) $12,000 for every mile 
of double track (not meaning side track), 


Gulf & Ship Isiand.—This company has filed a mortgage 
for $7,000,000 to secure the first issue of bonds for the comple- 
tion of the road, which is now under cour-e of construction 
from 214 miles west of Mississippi City to a junction with the 
Memphis & Charleston just beyond the Mis-issippi line. The 
total length of the road, as projected, will bs about 350 miles, 
of which 60 miles from Middleton, Tenn., to Pontotoc, 
Miss., is completed, and about 77 miles tv connect with the 
New Orleans & Northeastern at Ha:tiesburgh is expected to 
be finished next January, 


Housatonic,—At a special meeting of the stockhol ers held 
at Bric geport authority was granted for the issues required 
under a special act of the Legislature of Connecticut for the 
seitlement of back dividends accumulated. There is about 
$3,770,000 due for unearned but cumula ive dividends cover- 
ing the last thirty vears. By the terms of the new azreement, 
as reporied by the Tribune, each share of 8 per cent preferred 
cumulative stock will be exchanged for one shire of new 4 
per Cent non-cumulitive stock, and also either one additional 
uew share or a new $100 bond wil! be issued to cover the back 
dividencs, ‘the common stock holders wiil be entitled to ex- 
change three shares of existing common stock for one new share 
4 per cent non-cumulative stock, The privilege of the settle- 
ment will be kept open for ninety days. The stockholdeis 
authoriz d the creation of $3,000,000 5 per cent consolidated 
mortgage bonds to effect the settlement, consolidate existing 
debt and provide for the improvement of the road, &c. The 
vote in favor of this action was 15,511 shares out of 20,000 
shares, 


Kansas City Memphis & Birmingham.—This branch of 
the Kansas City Fort Scott ana Gulf system has been com- 
pleted in advance of the period named in the contract. R-gu- 
lar traflic on the road will open between the 10th and 15:h, 
From Memphis to Birmingham the road is 2°1 miles long. 
The reduction of distance and time which it will effect will 
be felt tothe full extent when the Georgia Central road is 
completed from Goodwater to meet it. 


Leavenworth Topeka & Southwesiern.—lIt is given out at 
Leaveaworth tnat the Union Pacilic Railroad Company hag 
closcd negotiations with the Santa Fe for the purchase of the 
Leavenworth Topeka & Southwestern Road. It is also re- 
pacer that the road has been bought for the use of the Rock 
Island. 


Louisville & Nashville.—The gross and net earnings for 
August, and for two months from July 1, were as below: 











ao AQ ——-a  —2inos., July l to Aug. 31LAw 

1887. 1886. 1887. 1886. 
Gross earnings..... $1,369,561 $1,195,284 $?.646,224 $2,153,191 
Operating expenses $17,097 680,005 1,;01,454 1,346,030 
Netearnings.... $552,464 $507,279 $1,034,770 $1,057,461 


New York Central & Hudson River.—The following state- 
ment compar:s the results o/ the last quarter and of the twelve 
months of the two yeurs, the figures ian the last quarter 
of 1887 biipg partly estimated, 

—Quartler end, Sept. 30. 
eZ. SAG. 


$3,717,147 


1886-87 1X8 


—Year ending Sept. 30.— 
8-86. 


Gross earnings.... $9,512,000 $35,259,000 $39,506,361 











Oper, expenses.... 6,039,0G0 4,377,675 22,105,509 13,510,377 

Net earnings... $3,432,000 $3,839,472 $i2,8°3,500 BL1.895,984 
First charges..... 1,902,0.0 1,326,336 7,773,900 7,249,883 
Balance........ $1,530,000 $1,912,586 $5,020,000 $4.650,099 
Div. 1 p. ¢. quar... 894,000 894,253 3,9.7,009 3,577,132 


Surplus..... $536,000 $1,018,303 81,593,090 $1,072,967 
The percentage of operating expenses to earnings was 63°55 
in 1886 7, against 61 in 188) 6. 
The company’s surplus over first charges applicable to divi- 
dends of each quarter of the years ending Septe:nder 30 has 
been as follows : 











1887 186. 
Quarter en ied December 31...... .........--. BL.605,307 SL, 24,992 
Quarter ended March 3l........ heuaisicnilth Ries 6 23,256 65 ?+,840 
SORIOOP CIOS BING BG occ cnccccssccosccscons: 1,321,264 803,280 
Quarter ended September 30.............--. est. 1,537,000 1,902,587 
Total for the year..............6 oc ccccoce: cece $59,019,828 $1,650,099 


Northera Pacifie.—At a meeting of the Northern Pacific 
RR. directors Sept. 30 it was decided by a large majority to join 
with the Union P.cific Company in a lease of the Oregon Rail- 
way & Navigation Company property, and, according to 
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report, that the N, P. shall not _becalled on to pay more than f 


$250,000 per year toward any deficiency. This action is the 
result of the change of management at the annual election on 
September 15. An agreement was also arrived at, in sub- 
stance that the territory shall be divided and all suits between 
the cc mpanies in interest be dismissed, In the division of ter- 
ritory the dividing line will be the Snake River, from the 
Salmon River to the Columbia, and the Columbia to its mouth, 
In pursuance of this agreement the Columbia & Palouse Riil- 
road will be turned over to the Northern Pacific Company. 

The Northern Pacific board also voted to call a special pre- 
ferred stockholders’ meeting for November 1, to vote on the 
propositicn to authorize an issue of third mortgage bonds not 
exceeding $12,000,000, and bearing not exceeding 6 per cent 
interest. 


Oregon Railway & Navigation.—The gross and net earn- 
ings for August, and for two months from July 1, have been: 








———-August.-——~ —2 mos., July 1 lo Aug.31.5 

1887. 1886. 187. 1886. 
Gross earnings.......... $122,776 $460,031 $323,150 $881,962 
Operating expenses.... 240,853 254,496 444,212 502,669 
Net earnings..........- $181,923 $205,585 $372,°03 $379,293 


Pacific Mail,—The Pacific Mail directors met last week and 
Mr, George J. Gould was elected President in place of Henry 
Hart, who, however, retains his seat in the directory, Mr. 
C. P. Huntington became a director of the company, in place 
of A. S. Vanderhoef, resigned, and Jay Gould tock the place 
of Solomon Mehrbach, Edward Lauterbach is still Vice- 
President. 


Philadelphia & Reading.—In Philadelphia much comment 
was occasioned by the surrender of some of the bondholders 
opposed to Reading’s reorganization plan, as this was a par- 
tial removal of the difficulties in the way of further progress : 
without foreclosure. Reading consolidated 53 of 1882, | 
better known as the first series 5s, to the amount of about 
$1,125,000, which were heretofore included in the unassented 
holdings of the Wharton-Kemble party, were deposited with 
the Reading trustees under the reorganization plan. The 
deposit of these bonds with the tiustees gives a majority of 
the first series 5s issue to the Reading syndicate. There are 
outstanding $7,700,000, of which the Wharton-Kemble party 
heretofore controlled $4,300,000 and the reconstruction trus- 
tees about $3,400,000. The desertion of the holders of $1,125,- 
000 gives a clear majority of bonds to the reconstruction 
trustees, and, it is said, will improve the status of the trus- 
tees before the Court. The mortgage under which the bonds 
are issued, however, provides that foreclosure under default 
may take place on the application of one-tenth of the bonds 
outstanding. The announcement of the deposit of the bonds 
created a strong feeling on the Street that the holders of the 
unassented $3,000,000 would soon make a settlement by 
which their bonds would be brought into the plan, 


Philadelphia & Reading—Perkiomen.—Under the plan 
of reorgauization of the Perkiomen Railroad it was 
proposed to create a new mortgage for $2,250,000 in 
two series, the first series to have preference over 
the second. The first series to be for $800,000, to bear 
5 per cent interest, and these bonds to be given to holders of 
the oli first mortgage bonds. The second series to be for 
$1,450,000, to bear 4 per cent interest, and of which $1,125,000 
were to be given to holders of second mortgage bonds. Both 
series are to be guaranteed by the reorganized Reading 
Railroad. 

In this way it was proposed to reduca the interest chirges 
from $115,476 to $85,000, which is about what the road earns, 
Last year the net earnings were $89,774. The second mort- 
gage bondholders, nearly all of whom live in England, where 
the bonds were placed, have not generally accepted this plan, 
and are disposed to make some opposition. In case the 
foreign holders do not come in, it is stated, the present plan 
of reorganization without foreclosure will be abandoned, and 
the road will be foreclosed under the first mortgage, nearly 
all of which is held in this country, and has been deposited 
with the committee. 

The interest due Oct. 1 on the Perkiomen first mortgage 
bonds was paid only to those bondholders who had accepted 
the plan, 


Poughkeepsie Bridge.—The Herald correspondent at Mid- 
dletown, N. Y., reporis: 


“The work of construction was actively begun yesterday in the Never- 
sink and Mamakating valleys on the New York division of the new 1ra‘}- 
road line that is designed to connect Philadelphia and the cities and 
coal fields of Central Pennsyivania with the New Englan ! Railroad sys 
tem at the Hudson River Kridge at Poughkeepsie. Tbe New York divi- 
sion isin the ha: ds of two companies, each with $500,000 capital, in- 
corporated respectively as the Port Jervis Monticello & New York Rail. 
road Company and the Poughkeepsie & Delaware Valley Railroad 
Company. Senator Henry kK. Low of Middletown is President of both 
compabies.” ? ¥ . 

“The Port Jervis Monticello & New York Company, which already 
owrs and operates twenty-four miles of road between the two first- 
named towns, began work yes'erday with four separate gangs of men, 
grading the roadbed for a line eighteen miles in length from Huguenot, 
four miles north of Port Jervis, toSummitville and toa connection atthe 
last-named place with the main line and Ellenville branch of the Onta- 
rio & Western Railroad. ‘The funds needed for building the new section 
are assuredin the form of subscriptions to the company’s capital stock 
and in the proveeds of mortgage bonds, issued at the rate of $10,000 per 
— - the old line of the road, and on the new section as fast as com- 
pleted. 


‘In addition to building the section now nnder way—giving twenty- 
two miles of track between Port Jervis and Summitville—i> is proposed 
to absorh, by purchase or lease, the cight mile Ellenville | ranch of the 


Ontario & Western Railroad, jeaving a link of twenty-five miles only toe - 
be provided for in reaching the western approaches of the Poughkeepsie ’ 


Bridse. There is no! ¢avy work on any part of the New York civision 
except, perhaps, a tunnel in the Shawangunk renge, near Kerhork-on, 
in U'ister County. The New York portion of the line will be fifty-tive 
miles in length. 

“ The Pennsylvania division will require the building of only about 
thirty-five miles of pew ro:d. This will be in the Delaware Ricer 
Valley, between the water gap and Port Jerv's. The connections at 
the Water Gap will be with the RPelvidere-D«laware division of the 
Pennsylvania Railroad, and with the Lehigh Valley snd Delaware and 
Lackawanne railroads in close proximity to the coal fi-lds. The new 
line will be about ninety miles long, and the estima’ed cost of eonstrue- 
tion and equipment is about $1,0€0.000. The parties interested pro- 
— to complete the line in time forthe opening of the Hudson River 

xe. 


_ St. Louis Keokuk & Northwestern.—This road, compris- 
ing 135 miles in Iowa and Missouri, will be sold under fore- 
closure at Keokuk, Iowa, on October 15th, no bid of less 
than $500.000 to be received. The amount of first mortgage 
bonds outstanding is $1,620,060. 


Schenectady & Ogdensburg.—A mortgage executed by 
the Schenectady & Ogdensburg Railroad Company to the 
American Loan & Trust Co. of New York City, in security of 
an advancement of $5,000,000, to be used in the constru:tion 
of the Schenectady & O..denst.urg Railroad, was filed at the 
County Clerk’s office at Schenectady Sept. 23. The mortgage 
is signed by James C. Jewett, of New York, Vice-President 
of the Railroad Company; Hiram Kalt, Secretary, and the 
following directors: William C. Barkalow, Richard A. 
Stearns, Peter J. Gage, William UG, Merrill, Levi M. Nor- 
thrup, Charles C. Clute, James K. Berryman, Joseph H. 
Reed, Stephen B. Johnson and John O'Connor, of New 
York, and Israel Cook and Thomas G. Stearns, of Brooklyn. 
The stock of the road, $6,000,000, will be sold in shares of $100. 


Shenandoah Valley.—The gross and net earnings for 
August, and the eight months from Jan. 1, obtained for publi- 
cation in the CHRONICLE, were as follows: 


— ——August.——— —Jan.1 lo Aug. 31.-—- 
1887. 4) 896 














1887. 1886. m8e. 
Gross earnings........... $37,260 $80,367 $54,472 $145,110 
Expenses (incl, taxes)... 66,957 54,738 468,551 392,369 
Net earnings.... .... $20,303 $25,629 $85,891 $55,741 
Extraordin’ry rep’rs,&e. 50,432 272 123,043 14,426 
a def.$30,229 sur.$25,357 def.$37,154 sus.$41,314 


NoTe.—The charges for extraordinary repairs, renewals, betterments, 
ete., for the month of August include new iron bridge over the Potomac 
River, costing about $4v,000; new steel rails, ete. 


Wabash.—Judge Gresham has issued an order to Receiver 
McNulta, of the Wabash Road east of the Mississippi River, to 
disburse $1,000,000 now in the company’s treasury in paying 
past-due coupons on the first mortgage bonds, It was ex- 
pected that this payment would be made before this time, as 
reported in the CHRONICLE, but it was delayed, and now it is 
sxid that it may be Nov. 1 before payment is made. The 
$1.000,000 will probably suffice to pay two coupons (August, 
85 and February, ’86) on the firsts of the Toleco & Illinois, 
Like Erie Wabash & St. Louis, Great Western of 1859, Lli- 
nois & Southern Iowa, Decatur & East St. Louis, Quincy & 
Toledo and the Funded Debt bonds. Also one year’s interest 
on thescrip, and possibly one coupon on the Hannibal & 
ti 18 and the Chicago Division bonds, A circular will be 
issued, 


West Jersey.—The Puila. Ledger siys: Several branches of 
the West Jersey RR, willshortly be merged with that company. 
The recent privilege given to stockholders of that company. of 
subscribing to new stock at par was fully availed of, the allot- 
ment amounting to $299,150. An additional amount of $215,000 
of new stock, it is stated, will be issued for the purpose of 
effecting the merger and consolidation of the branch lines, 
which will bring the total capital stock of the West Jersey 
Railroad up to $2,000,000, 

The lines which will be thus consolidated with the West 
Jersey Company are the Swedesboro, Woodstown & Swedes- 
boro, Salem, Salem branck, Bridgeton Terminal and Maurice 
River railroads, 


consolidation will save a considerable expense in the keeping 
of separate accounts. besides simplying the management of 
the West Jersey system. 


Western Union Telegraph—Baltimore & Ohio Tele- 
graph.—On Thursday, the 6th inst., a contract was signed 
by President Norvin Green representing the Western Union 
Telegraph Co, and Mr, J. Pierpont Morgan for the Baltimore 
& Ohio syndicate of bankers. No official anncuncement has 
been made, but it is reported that the Western Union Co, 
obtains complete control of the property of the Baltimore & 
Ohio Telegraph Co, Besides the wires the Western Union 
Co. gets the whole outstanding capital stock of the Baltimore 
& Ohio Telegraph Company and its franchises and contracts,. 
including the right to the wires on the West Shore road, The 
stock thus taken amounts to 38,750 shares of the par value of 
$3,875,000. The consideration given in return by the Western 


Union Co. is 50,000 shares of Western Union Stock, to re. 


issued—par value $5,000.000—and an obligation to pay the 
Baltimore & Ohio RR. Company $60,000 per annum as mnt 





for a pericd of fifty years. 
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These roads are now operating under @. 
guaranteed interest from the West Jersey Railroad, and a 
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T JIRTY-SIXTH ANN "AL REPORT 
OF THE 
LOUISVILLE & NASHVILLE RAILROAD COMPANY 
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To the Stoc’tholders of the Louisville & Nashville RR. Co.: 

The President and Directors of the Louisville & Nashville 
Railroad Company respectfully submit their report for the 
fiscal year ended June 30, 1887, as follows: 


LENGTH OF ROADS OPERATED. 

The length of the roads operated by this company at the 
close of its fiscal year, June 30, 1887, was the same as operated 
during the fiscal year ended June 30, 1886, as follows: 

I. Owned absolutely or through the ownership of the entire 
capital stock: 


L. & N. RBR.—-Main Stem....... ...ccce ccoe 185°23 miles. 
Bar.i{stown Braneh........... 17°30 “ 
Knoxville Branch............ 170+0 = 
Memphis Line................ 258°50 *§ 


Hender-on Division...135°25 
Madisonville Branch. 1620 





- 151°45 - 
Pensacola Di: ision........... 4°54 . 
Pensacola & Se!ma Division. 64 74 oe 
Cincinnati Division .......... 108°'96 - 
Lexington Branch ........... 67°00 ” 
Narrow Gauge ............... 1100 * 
St. Lou s Division..... 161 00 
Shawneetown Branch. 41°00 
O’Fallon Branch ...... 6°00 
—-— 208 00 - 


Mobile & Montgomery R’'y..178°5O “ 
New Orleans & Mobile RR.. 141°'00 sad 
Pontchartrain Railroad ..... 5°00 - 


- 1,612 32 miles. 
II, Operated under lease; earnings in excess of 
fixed charges accruing to this company: 





Nashville & Decatur Railroad............... 119°69 mils. 

il A RT EE a TTS 19°10 ” 

EET TI 

142°32 * 
III. Operated for account of South & North 

Alabama Railroad Company: 





South & North Alabama Railroid .......... 182°58 miles. 
I acide cenaditing siemmbiianad 6:30 - 
-- 188'88 ‘“ 
IV. Operated under lease; for account of 
the various companies: 
Southern D.vision, Cumberland & Ohio ..... 30°90 miles. 
Northe:n Division, Cumberland & Ohio ... 26°72 ” 
CE OER NTT TT 10°50 - 
Elkton & Guthrie Railroad.... ......2.....- 11°00 " 
—-- 79912 * 
Total (being the mileage upon which the earnivgs, ex- 
penses and -tatistics in this report are based).......... 2,022°64 miles. 


NOTE.—The earnings of the Southern Division Cumberland & Ohio 
RR., Northern Division Cumberland & Ohio RR.. Glasgow RR., and Elk- 
ton & Guthrie KR, have not, since Ju'y 1, 1887, been reported in the 
earnings of the L uisville & Nashville RK., for the reason that they are 
operated for account of the respective roads, and the net ear. iugs, if 
any, aie paid over to each of these companies. his reduces the mile- 
ane, 79'1Z miles, 10 },943°52 miles, but to be added to this is the Bir- 
a gham Mineral Railroad, 11 miles, making the total mileage 1,954°52 

es. 

The roads under construction, namely, the Cumberland Valley Branch, 
the Princeton Branch and the Bardstown Extension, when completed, 
will be added to the Louisville & Nashville system, as they are owned 
entire by your company, as well as any extensions that may be made of 
the Birmingham Mineral Railroad. 


VY. Lines in which the Louisville & Nashville Railroad Com- 
pany is interested outside of its own system, as owner of a 
majority of the capital stock of the company operating the 
same : 


Nashville Chattanooga & St. Louis Railway.................... 600 miles. 
Pensacola & Atlantic Rai road 


OBE . once cccscccccerccccccccccccsces: 161 miles. 
Owensboro & Nashville Railway..........2...0..c00seesecccsees- &8 miles. 
Nashviile Florence & Shetlield eae 56 miles. 
Birmingham Mineral Railroad ..... 2... ....22. coe ee ecc eee cceeee 11 miles. 
Henderson Bridse and connecting track...... Siaididblaiseeeminaeeneaiad 10 miles. 


926 miles. 

} VI. Lines in which the Louisville & Nashville Railroad 
- Company is interested as joint lessee with the Central Rail- 
road Company of Georgia: 
Georgia Railroad and dependencies....................00...-00- 679 miles. 

The company owns the following roads, not embraced in 
the foregoing, as they are not operated as part of its system : 
Cecilia Branch (leas: d to C.O & 8.W. at $6°,000 per 


i iia ita iinet ieee teenie salieidaiilinaas 46°00 miles. 
Richmond Branch (leased to Kentucky Central at $24,000 
EAN nial anette lila iad 33°20 miles. 


Total mileage of roads owned, leased and interested in as 
Owner of majority of stock.........ccccccccccccccces ....-3,707°44 miles. 


Attention is called to the tables submitted herewith for 
details of the year’s business : 





No. I. General balance sheet. 
No. Il. Mortgage debt in detail. 


No, III. Gross earnings, operating expenses and net. 
No. [V. Total earnings, operating expenses and net. 


MORTGAGE DEBT. 


The mortzage debt, as per Table No. 1 last year’s report, 


Mu dtniganendilbiidiuds inisdulebibieninensaendheakwenind $61,355,254 50 
Mortgage bonds issued— 
5 per cent 50-year gold bonds............. $1,350,000 OO 
General mortgage bonds for city of Louis- 
ville 6 per cent Lebanon Branch mort- 
gage bonds paid 135,000 00 


"@eeeewewerenunerer nee ewn ener eens 


1,485,000 00 
$62,840,254 50 








Less bonds redicemed during the year— 
Gencral mortgage bonds canceled for 

Sinking Fund 
Trust bonds canceled for Sinking Fund 
Evansville Henderson & Nasiiville bonds 

canceled for Sinking Fund ............. 
Cecilia Branch bonds cancele t for Si ik- 


140,000 00 
106,000 00 


20,000 CO 





OS” ae POOLS ELE TC 67,000 00 
City of Louisville bonds to Lebanon 
Branch, paid PE > ae 135,090 09 
Pensacola Division bonds caneccied for 
ET AAT TET 10,000 0% 
Se Se SNEED TREE. ..... .nccccesceccccoeess 342,,00 0» 
Car liens L. C. & L. Kailway piid .... ... 20,658 ©0O 
840,658 00 
Outetanding June 30, 1887 .... .......-ccccccccccess $61,999,596 50 
Showing an increase in the mortzage debt of.... ....-.. $544,342 00 


There have also been paid City of Louisville bonds, 6 per 
cent, lent to the company, as follows : 


i ann Go Come 2. BE. . .ccccecesocecessoeceo co 


$100,000 00 
101 bonds due April 1, 1887 00 


101,000 


ee ec 


201,€00 00 


GENERAL RESULTS. 


The general results from operations for the year were : 





i a i camel -.---- $15,030,584 67 
Operating expenses, 59°99 per cent.............--.------ 9,047,053 45 
Net earnings from traftic, 40°01 per cent............ $6,033,531 22 


Charges against income: 











Interest, rentals, @t0.................-66- $4,260,340 25 

i tncctindwassnencddsuser Himestewredes 365.316 81 
4,625,657 06 
I i cemcgisiniiameieniine ianesenswaunes $1,407,874 16 
es I sine: 56 cdnnsedecnspesossceessesce 479,858 25 
$1,887,732 41 

Less— 

Loss on Georgia Railroad Lease. .............2.-s0ee0s-- 55,479 60 
os “cn esmmiaseeneennee- s06s eee $1,832,252 81 


The length of the roads operated was 2,023 miles, showing 
for the year as follows: 





1886-87. P — 

Gross earnings per mile....................... 7,454 65 5 ol 
Operating expenses per mile ................ 4,472 09 4,059 95 
Net earnings per mile....................- $2,952 56 $2,453 65 


The ratio of operating expenses to gross earnings for the 
year was 59°99 per cent, compared with 62°33 per cent for 
1885-6, 58°71 per cent for 1884-5, 61°48 per cent for 1883-4 and 
61°20 per cent for 1882-3. 

The growth of traffic is shown by the following table: 


—_— —_— a 








Miles Operated, 














Years. Average. Gross Earnings. | ——- 
DEE acneescoonsoees 97% $5,337,595 54 | $5,542 30 
ae 1,310 7,43 ,843 04 | 5,676 22 
DE, <6nteteespéuods 1,840 10,911,650 63 | 5,930 24 
DTT dcccosaenesccaqe 1,971 11,937,74455 | 6,082 06 
DT étenes ctendanes 2,032 13.234,916 28 | 6,513 24 
DE cteickccdebaeinn 2,065 14,351,092 81 | 6,949 68 
TD écmwn¢ wna weee 2.057 13,936,346 47 | 6,775 08 
0 errr 2,023 13,177,018 56 | 6,513 60 
DEE ¢bainnsinmennde 2,023 15,080,584 67 | 7,454 65 





RECEIPTS AND PAYMENTS. 


The receipts from all sources, and disbursements, for the 
year ended June 30, 1887, were as follows: 


RECEIPTS. 


ross earnings, year 1886-87...........$15,080,584 67 
I: come from investments .... .....-.... 479,858 25 
$15,560,442 92 





Bonds issued— 


$1,350,000 5 p:r cent 50-year cold bonds ............... 1,302,750 00 
Bonds sold— 
$50,000 10-40 adjustment bonds...... $448,750 00 
140,000 general mortgage bonds paid 
into Sinking Fund ............ 140,000 00 
126,009 trust bonds paid ino Sinking 
ae ee 131,605 80 
165,000 U. 8. Government 4 per cent 
ERE EE 219,512 50 


77; 00 
19,000 Pensacola & Atl. land gr. bds. 19,000 00 





1,027,168 30 
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tock Sold— 
5t983,500 BI Sloss Furnace stOck........--ccc-ceeceee-ccees $225,450 00 | 
General Account— : 
South & Norih Alabama Railroad Co. $1,893,291 15 
Unpaid on —_ and vouchers ........ 138,120 78 
iit cc adnndinnnde sede <ebeeens 163,929 83 
Imterest. .....20-cccccee cece ccescee-cee 3,400 25 
Bills pay able ... .. grcenssecscenescess ery te r+ 
ndry raiirvads and persons......... 316,636 
— . —_— 2,851,945 11 
$20,967,756 33 
PAYMENTS, 
Cost of road, construction, (tC........---..-2-22----+---- $502,018 43 
Operating expenses, intl 1886-87...... $9,047,053 45 
DUONG GE ORGS. ccc ceccceccccccccescces 4,315,819 &5 
eee ett neds taeemae eed eee saneanad 865,316 81 
— 13,728,190 11 
Bonds purchased — 
$207,000 trust bonds.......... .-..-.0«. $216,782 12 
138,000 gencral mortgage (135 City of 
Louisville) bo: ds............. 132,000 00 
20,000 L. & N. and & & N.A. trust 
deed honds..............0.--- 20,675 95 


5,000 Pensacola Railroad Co. bonds 5,018 75 
2, 082. 000 8. & N. A. consol’d mort. bonds 2, 082,000 00 
217, ‘000 Pens. & Atla.’e ld. grant !ds. 217, 600 LO 
67,000 Owensboro & Nashville bonds £3,600 O00 
10,000 N.C. & St. L., Cont Braneh bds 10,060 00 
58,000 Sloss Iron & Steei Co. bonds £8,600 00 
42,000 Trust bds (for M.C. w L. S. F.) 43,611 25 
7,000 Gen'l mort“ ” 7,323 75 
Sundry railroads and other nente — 4,819 98 ate 
2,856,831 80 
Bonds redeemed— 











0 General mortgage bonds ..... $5,000 00 
106,000 Trust bonds...» .....-.+ ee.eee 106,000 00 
67,000 Cecilia Branch bonds ........ 67,000 00 
20,0: 0 E. H. & N. first mort. bonds... 20 000 00 
10,000 Pensacola Division bonds.... 10,000 00 
201,000 City of Li uisville bonds...... 201,000 00 
135,9 6 Leb. Br. bds — ,000 00 
342, ‘000 Car iia aici, atic piled 00 OO 
20,658 Car liene, L. C. & L..... 22.200. an0. G58 00 
— 906,658 00 
Stock purchased— 
1,600 shares Nash, & Decatur RR. Co. 40,000 00 
Floating debt— 
I ii at at seine, (aiid menial $186 75 
Sundry railroads and p-rsons.......... 110,02 09 
119,188 $4 
Advances — 
Nashville & Deca ur Railroad Co...... $13,9 1 80 
Mobile & Mo.tgomery Railway Co. . 21,357 77 
Noi thein Diy. Cumber! ind & Uhio RR. 12, 897 26 
Southern ‘ 26,4 12 75 
Pensacola & Atlautic R iilroad ian 39°83 7 88 
Birmivgham Mineral Riilroad Co..... 255, O33 72 
Nashville Florence « Sheffield R’y Co. 92,292 00 
Cumberland Valley Branch............ 330,159 O03 
Bardstown Extension .................. 151,519 69 
Princeton B: anch............. suai. 499,738 36 
1,426,490 26 
rl ll 123,203 ll 
IEE I 46 iawn nuaegadneadiibeeneeematinda 67,366 15 
clita. 26 uals ictal ac vided Olatamneinadiaaidiaeas 118,541 51 
Profit and 10:6. ......ccceos cos seit aliaeisesiaitieldnaiincet it taeibacata is latent 17,073 50 
REE ys eee 1,071,164 62 
$20,967,756 33 
SECURITIES, 


The following is a statement of the securities owned by the 


company : 
1,000 10-40 Adjustment Bonds, $1,000 each............ $1,000,0C0 00 
"295 Collateral Trust Bonds, #1, VOU each ...........0- 295.000 00 
191 Car Irust Bonds, $1,000 each... ........2.cee-eeeee 191,600 CO 
77 General Mortgage Bonds, $1,000 each. -......-.-.- 77,000 00 
2,082 South & North Ala. Con. 5 p.c. Bds, $1,000 each.. 2,082,000 OU 
OL. |, & L. General Mortgage Bonds, rs 00 each. 50,000 CO 
12 L.&N. and M.&M. Trust Dd Mt Bas, $1, 000 each 17,000 60 
. Pensacola Division Bonds,$1,000 aie 5,000 00 
913 Owensboro & Nashville Bonda, +1,0c0 each..... 913,000 0 


300 Nashville & Florence KR Bonds, $1,000 each . 
150 Birmingham Mineral RR. Bonds,31, 000 each . 
160 Pensacola & Atlantic RR. Bonds, $! 00! eac h.. 
956 Pensacola & Atlautie Ld Grant Bds,$!, 000 each 


30,000 OO 
150,000 OV 
160,000 00 
956,000 00 


ON. C. &si L.Centervil e Branch Bds $1,000 € ‘ach. 10,000 OV 
10 Duck River Valley first Mort.bds,$1,0 00 each.. 10,000 ©O 
6 Duck River Val. seco..d Mort. Bads, $1, '000 each.. 6,000 00 
50 Elkton & Guthrie Railroad Bonos, $500 each. . 25,000 00 
58 Sloss [ron & Steel Co.first Mt Bds,$1,000 each .. 58,000 00 
23 Eureka Compauy first Mort. Bds, $1,00" cach —. 23,0.0 OV 
20 Kentucky Pub. Eievator Co.2d Mtb ds,#500 each 10,000 00 
15 Southern Ex. Co. 1st Mortgage Bds, $1,000 each. 15, — 00 
10 South. Exposition Co. tirst Mort Bas, $50 each. 5,° 00 

Sundry railroad and other bonds.... ............ 17; 100 00 





$6,370,400 00 
24,972 shares Nashville & Decatur RR. Stock, $25 each $624,300 00 
7, '094 shares Owensboro & N. Raily Co. Stk, $100 — 709,400 00 


5, 010 shares Henderson Bridge Co. S:k, $100 each .. 51,000 00 
3,000 shares Pensacola RR. Co. Stock, $100 each..... 300, 000 00 
2, 850 shares &.& N. Ala. RR. Com. Stock, $100 eac h.. 28 5,000 00 
1,050 shares Nash. Fior.& Shef. Ry. Co, stk, $100 each 105,000 OU 
500 shares Birmingham Min. RR. Co. > tk, $100 each 50,000 00 
595 shares Elkton & Guthrie KR. Co. Stk, $2 5 each, . 14,875 QO 
600 shares Lou. Harr d’s Cr.& W.RR.Co.8tk,10 0 each 60,000 Ov 
1,000 shares Eureka Co. Stock, $100 each .........-..... 100, 090 00 
301 shares Birmingham kh oll. Mill Co. Stk, $100 each 30,100 00 
39 shares Ken Pub. Elev. Co, pref. Stoe K $100 each 3,900 00 
280 shares Ken.Puls, Elev. Co. com. Scock, 5L0u each 28,000 09 
Louis\ ille Railway Transfer Receipts............ 2,557 95 

Bank of Tenn ssee. post notes.........-. sdeeeeen 7,200 OV 

Bills Receivable, Land-notes, &¢.......... iin eiiapiie 739,225 89 
Sundry Railroad and other Stocks. ............0-- 66,504 00 





$3,645,062 84 


Total Bonds, Stocks and Bills Receivable.... $10,015,462 84 





In addition to the above securities your company owns the 





following bonds and stocks, which have been deposited with 
the United States Trust Company to secure the Louisville & 
Nashville Railroad Company $10,000,000 Trust Mortgage, of 


ei) 


which $316,000 of bonds have been paid into the Sinking 
Fund of said mortgage, reducing the amount to $9,684,000, 
BONDS. 





1,500 L. & N. Lebanon-Kn oxy. Br’ch Bads., $1,000 each.. 21,5€0.0 

1,248 L. & N. Pensacola & Selma Div. Bds. $1,000 each.. 1 "242 000 00 

1,000 Pensacola & Atlantic RR. Co. Bds., $1,000 each.. 1,000. 000 00 

2,677 L. & N. Mobile & M ontg’y Div. Bds., #1,000 each. 2,677,000 00 

3,203 L. & N. Lou. Cin, & Lex. R’y Co. Bds., $1,000 each. 3, 208 000 00 
$9,633,000 00 

STOCKS, 
15,000 shs. Lou. Cin. & Lex. R’y Co pf.stock, $100 each. 1,560,000 ¢ 
10,( 00 shs. Lou. Cin.& Li x.R’y Co.com. stoc k, &: 00 each. 1 000 000 Ps 


29 ,397 shs. Mobile & Montz’y R’y Co.steck,$100 each. 2 939,700 00 
135,400 shs Nash. Chat.& St.Louis Kk’ y Co.stock, $25 each 3,385°000 00 
40, ‘000 shs. N. O. Mobile & Tex. RR. Co., as reorganized, 








ESE IEE TEL RENE Aa AR tS 4,000,000 CO 

2,500 shs. Owensboro & Nash R’ y Co.,$100 each....... 250,000 00 

15.500 shs. Fensacola & At'untic RR.Co., $100 each.... 1,550, 000 00 

7,400 shs weg arte: RR.Co.,$100 each....... .... —40,€ C00 00 

20, '000 shs 8. &. N. Ala. RR. Ce., pf.stock,$100 each.. 2,000 ‘0co 00 

1,850 shs. S.& N.Ala. RR. Ce. com. stock, $100 eac he. 185,000 00 

%,800 shs, South Est & St.Louis R’y Co, $100 each.. 980,000 00 
$18, 8,529,7 

Total Bonds and Stocks deposited to secure Louisville a 

& Nush. RR. Co $10,000,000 Trust Mortgage. .....$28,162,700 00 


Your company also owns $2,000,000 South & North Alabama 
Railroad Company Second Mortgage Bonds, which have been 
deposited with the Union Trust Company of New York City, 
to secure the Louisville & Nashville Railroad Company $2,000,- 
000 6 per cent Sinking Fund Loan of April 1, 1880. $40,000 of 
these bonds have been paid into the Sinking Fund of said loan, 
reducing the amount to $1,960,000. 

BONDS IN SINKING FUNDS, 

The Trustees of the Memphis Clarksville & Louisville Rail- 
road Company Mortgage hold the following Bonds for the 
Sinking Fund: 


54 Louisville & Nashville RR. Trust Bonds, at $1,000 each..... $54,000 
7 Louisville & Nashville RR. General Mort. Bds., $1.000each. 7,600 


The Trustees of the South & North Alabama Railroad Com. 
pany Sterling Mortgage hold the following Bonds for the 
Sinking Fund: 

73 Louisville & Nashville RR. Trust Bonds, at $1,000 each..... $73 ,000 

The Nashville & Decatur Railroad Company holds for its 
First Mortgage sinking fund the following bonds: 

SINKING FUND. 
43 Nash. & Dee. RR 2d M. Bads., due Oct. 1, 1887, at $500 each. $21,500 


91 Louisville & Nashville Railroad, Pensacola Divisicn, First 
Mortgage Bonds, at $1,000 ee ed et 91 ,000 


CONSTRUCTION ACCOUNT. 


The ¢«xpenditures during the year for improvements and 
additions to the several properties were as follows : 








One eight-wheel locomotive bought................ $9, oe 00 

Pe Si ccccnesdcccnccsoccnescccossesosencces 8 15 
———=— $9,078 15 
Freight cars bought (300 fruit cars, 200 box cars)............ 232,357 78 
Oth ens GU chccc1c ceases deds scnccsesiusesees 200 00 
Machinery puedden se nhes Opeeeeiaeehseeiecensedornncoeseenseeetese 12,313 44 
Locomotive air whistles and attachments.................... 4,345 70 
i itis ntien mabigid CUE adesdeneeedotes saeen enn 6,968 75 
TT Tinie anne pdb enisebebendenanittn. eeenne 2,517 60 
ON ELLE REL ALLTEL A 66,949 53 
New tracks and improv ements, Decatur yard Mi cienkiguinmubaiiios 11,259 67 
Ps ceccsce cccccanc 43,617 53 
Paving, connie ccnisiin snipe teineailiiits wate eeiininemenied 3,152 73 
nnn dcnnainitiind ec mineciniatiiabidigeia haiatbinipadeinhimaininicd 389 70 
ee New Orleans....... caaaedieneaaemmeaaibine eigenen meade 6,054 44 
Wharf, Sy " "  aahitheilaaatdiadneia mini aain ential eitibgdinedae maine 11,614 63 
TN. «1h eedemsiainiipaetenenhnnd Mhehianne eeebenete 129,759 71 
CN ctcdes eetadwitien inna Mbbnedieeeinens 66,349 85 
PE ncdenccssadceedescenceesesesendecaseneasensscsosssesousnss 102,523 81 
SE CE inn cocasccdsnnnsoeenesentees eoenhesens’ <edceete 6,522 53 
I ods earns eindediinaeeenmenhaekennnieitin -- 2,524 68 
Engine houses, etc..........-. cece ‘iptn/innwéannde 16,615 50 
PETES TIE iescccnccencendscmedsencencseseunenesestens a 21 
i nccccecceasceuscousseeseeuscanssensseneesons diecees: ened 0 88 
(jh anne ceetuetcueenditeakaniien ebbeianeieieenananennhe 3 "3g 52 
Filiing water ways and trestles............. ....-...6 cena 1 "034 27 
Artesian Wells. ...........-20--eeeeceeeonees oe cccrecccecccccccce 460 48 
Cistern, Ninth and Kentucky streets, Louisville.... ......... 184 67 
ee nn. ne een eedenedeeity seenneeeene 682 30 
Fills and embankments..............-. + dhibiiaitiipaniaiiuaeaaain  Unnintilaial 340 53 
I, SD MR, on ctcenscacdesvcnerhesadaasedinn 17,831 84 

Rock crusher, machinery, and fitting up rame at West Fork 
Sl nnddgnceneigndeeneebes nimemnibhrebeeekeoenmeewas ane 8,624 85 
EN GENER ccccccs ccccccasesceceesenesecessetounsssoocenes sens 222 35 
PE akedcccsconsous: coebdeee cencescussecenersce: coeess 668 48 
772,617 11 
i Bi SARIN GUD GER Eiicks cece nnccncteces s0enewecccsvcnn ,000 00 
767,117 11 


This has been charged to cost of roads and distributed 
among the several divisions as follows : 


ST ET OT TEN $281,144 14 
I ETL LEA OOO TS PETE D 13,991 80 
ccna Srammennennascuuins 223,650 30 
Mobile ir INET checccecdoesecdaseancosansetaceseee: eons 25,911 5 
ta tate eee mile ‘25,024 97 
SSS MAELO LA DOLCE LLL ANEE: 34,092 84 
Me _ ? a an a canal i‘ salar ae ae 8,590 92 
IN IO TE ETE EE 62,128 85 
St. Louis Division.........ccccee FAO PRM ILI REL 42 950 65 
Pensacola & Selma..... incinerate ical eacee 1,747 3 
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Pensacola Division....... ee ee ee Te iiicineli #666 76 
€Ancinpati Division..... ey yore netieauniiemnee aie 38.871 70 
RIED: HIREINEE, 6.nccccccusconcoesess a conic endian ken eal 7,470 47 
Mailway Transler.....cccccccscccscccosccccccsccess iesnreuwe 874 S81 
967,117 11 

STEEL RAILS IN TRACK. 


During the year 77°59 miles of steel rails were put in the 
track on the L. & N. system, of which 53°44 miles were to 
replace iron and 24°15 miles to replace steel, all of which was 
charged to operating expenses. 

On June 30, 1887, there were in the tracks, L. & N. system : 


REI, <nccusaundseuandnesandeneunseascsoqnessscensoess. WEEE eee 
nde ntaieennceeeeneheisensndetecianwer ened eens neat 232°42 * 
1,943'52 “ 

Of these 1,945°52 miles, 1,756°88 are main lines, which in- 


elude the 1,711°10 miles of steel, 
jron in branches, 186°64 miles. 
In track June 30, 1887, L. & N. system and leased lines : 


I ia a an a sleet 
a iid on nie aaa eine seme ee . 


and 45°78 miles of iron, 


1 — 88 miles. 
"By 76 +s 


2,022" 2-64 





FIXED CHARGES FOR 1887-88, 
The fixed charges against Income 
year 1887-88 are estimated as follows: 


Account for the fiscal 











Principal Annual 
of Debt. Chore. 
Coneclidated mortgage bonds................... 7,070,000 $414,900 
City of Louisville, Le! anon-Knoxville bonds... 333,000 1& 9SO 
SPCR MISTI MEMS DONAS... . ccc ncccccccccccescces 12,202,000 732,10 
Memphis & Olii: sterling SES d 2.500, Gu 2° 0,060 
Memphis Chiak-vile & Louisville sterling nouds 2,015,660 122,000 
O-cLia Brauch bonds........... sddiinanwe senda "a2h 000 6. ST. 
Hendersoi: Divisicn bords...................6- -- 2,340,000 140,4 0 
Penusaco: Division bonds eee aca ar "590,060 39,400 
{cbavou-Knoxvi le Branch honds............e-. 1,°0 ,c00o 9°, OO 
St. Lou's D: vision first mortgage bomids —...... 2°500.% 00 210.0% 
- second mortzuge bunds ...... 3,0! 0.000 9 OG 
Robi & Montgio nery bords..................6- 255.000 16,i2 
o& Noond M, & M. trust deed bonds .......-.. 2,689,000 Gi, s4 
N -O, & M, Div: isiou flret mortgage honda sakes -- 5,000, O 30,6 OO 
as srcond mortyage bonds.... 1,50 ,G00 €00 0 
Teva: ae: SMET t  a  ey p eS t,¢ 4,0 0 57 7,860 
Ten-fort) rie aera boncs.. a a a ea oe 5, aida, +O SOK, 9G 
ka Sr a. L. tiist mortgage bonds............ . 0), Oo “199,500 
Si cond tmortgag: bonids.............. "S92, Oo 62,410 
66 L& N Morigen es ane ee BUF R00) 19 ,4°9 
Pensacola & S lina Division bunds ............. 1,748.00 74,80 
Car truet lomda....... ...... Soak 651.000 34,056 
Mashville & Decatur firs: mor gaze bends ocoe LOA: O 1:3.' 0 
sa ” ReCOuL we oO! tuuge bon is 170 0 584°: 
os ‘6 a S C34 56S 120.084 
South & No rth Alabam: Sta‘e i dorsed bow ov) ,ao 31.28 
“6 sterling ae ee Dili 4.4°4,9_0 72,014 
L. & N. an a 8. & N. A. trust «eed bends. ...... 1,960,000 117.600 
Southein Division Cum'x rapnd & Olio by nuds... 360,000 21,0. 0 
Louisvi! le tail way Traiefer bonds...........cc 286, c0 2. BR. 
AH por cent 5°-year gold Doncs....... 2.2.2... eoee 1,050,000 67,50 
shelby Rai. ES RES TA IAT. He 15, Ov 
$82,376,162 $5,030,493 
eo 
LL. & N. bonds in Trust moitgage............ ... 8,623 600 517,080 
[73,743,162 $1,518,513 
Less credils— 
Rent Richmond Branch................ $24,000 
Rent Ceciiia Brane h...-... Sa 
Putere a! on Company's bonds in Lreas- 
ury, included im above............. 96.870 
ee 180,57 
Total fixed charges for 1887-88........ cant eer 
PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1887-28 
Memphis Clarksv. & Louisv. sterling Ang. 1, 1887 . $37,280 
™ 4 ee ” . Feb. 1,1-88.. 12,280 
Pensaco a Rai road................... S pt 1,1887.. 6,000 
IAN. ands. & N, A. trest decd oo ane. "4 1 *7.. 20, 00 
South & North Alabama Bt. ring ceaiies Nov. 1, 1887.. 25.140 
er Ct att oe 5D,tO 
m ” - - coo - Muy 1,1588.. 25,140 
i. I Dee, L, Ps s7 20.000 
? ‘ « “9 first ns Cc cnvaben Janu. 1, U8+8 2. 50,000 
, — Murigage..... .... Jan. 1, 18838 10,000 
Tiu-t mortyve@e...... Ne fer rib. 1, Is88.. 118,720 
© cilia Br: ay Scanlan mm Ff. 1, 1°84 25 000 
Nashvile & Lxeatur R Pailroad swarceo a. £. 1888 20," Ov 
Gi BRePal mort@awe........ ccc cece June 1, 18=8.. 162.2 26 7 — B85, 827 


PAYMENTS ON ACCOUNT OF CAR TRUST, &c., 1887-88. 
Jouisville & Nashv le ear trust bouds.9ef. 1, 1887. $167,000 

6 . ‘. ee + Art 1, TRS. 172,400 
Leuisy. Cin. & Lox. car liens (21,721 50 per mcnth) 2U,to8— 359,658 





Total Sinking Fund and Car Trust p: 
GUARANTEES FOR OUTSIDE COMPANIES, &c., 1887-S- 

Joist lease of the Georgia Railroad with the Central Railroad Co. of 
treorcia— 


VTotiul Sear! yrervtal of leace 
Foulsyv ile 


yuients. $945,4-5 


i 


“eeeetenarrnee 


& Nash il ce Railz wer ba } © 


-“-=* =e 8 « 


bil | iv for 


SIOd GOO — 4 
haif rental 


3VUVO_ OOO Co 
The operations of this we npn the past yea 
kolows: 


TaAwisvile & Nashvi'le proportion of 
f.ess Loutsville & Nashville proport 


Lo 


resulted a 


. $3°0,000 6 
35. 4 490 








nisville & Nushville proportion o 


SS -eeeeere / 55, 4°79 Go j 
“> Pensccsia & Atlante Reilroad Co, 
accuse au & Atlantic gua anteed interest........ 5. we ccocce SL80,000 CO 
Ow nsGore & Neshri le Railieecy— 
Oweisboro & Nashyide guaran ecd interest.........20. cece $7,200 00 





' 
i 


mae 
| 


| ferent depots along the line of the 





The roads in which your Company is interested as owner of 
b major ity of the stock have done better this vear than for sev- 

ral years past, and the result has been satisfactory, with the 
exc eption of the Pensacola & Atlantic. 

The Nashville Chattanooga & St. Louis Railway declared 
and paid quarterly dividends of one per cent (amounting in all 
to four per cent) during the past year, from which your Com- 
pany rec elved $135, 400, on 135,400 shares of $25 each. 

The operations of the Ownsboro & Nashville Railroad Com- 
pany continue to improve, and show for the fiscal vear just 
closed: 





CONS CRTBIRRS. « oc cccscceccs pisdnneoes ey hauneeasio . $201,262 96 
Operating expenses OS: 0 O0SEOOs 000 006EsuEbss eee ceesecesese re 133, 714 O02 
EE RO Te eR Te CE sovcecesee @ OES OS 

IIR acm woes fo ixes amounted to.............. se ieauehabukiarieided tat Ge "S65 53 
Showing a deficit for the year of............... peat $1,316 59 


The operations of the Nashville & Florence Railroad Com- 
pany for the vear ended June 30th, 1887, show as follows: 


Gross earnings........ lial cinieniah ean lain stwatiats tas ea a $17,262 42 
Operating expens: Daieduehes 000s 600 CERN 6Sb6eRSS CHK C600 680885 % 43,329 25 
Net carnings.... "eres eer,reeewerer ee eee eeCeee eee eeteneneaereeeeen nee #3, S73 17 


This company has been consolidated with the Tennessee & 
Alabama Railroad Company, and will be known hereafter as 
the Nashville Florence & Shefficld Railway C weed which 
is under construction to Florence and Sheftield, Ala. 

The result of the operations of the Pensacala & Atlantic 

tailroad Company for the fiscal year just closed showed a 
deiicit, after paying all interest and taxes, of $228 192 53, and 
your Company received in part payment for this amount 
$217,000 Pensacola & Atlantic Railroad Company Land Grant 
Bond s, Which were taken at par. During the year this com- 
pany s Nd 220,358 acres of land, for which they received 
879,100 52 in « ‘ash, and notes for $77,461 68, making a total of 
$1) 15,562 20, being an average of seventy-one cents per acre, 

The land vrants made ‘by the State of Florida to this com- 
pany amounted to nearly 4,000,000 of acres, but only 1,800,000 
acres have as yet been acquired by the company. 

The Land Commissioner advised that a portion of the balance 
of this land will likely be deeded to the company during the 
present vear, 


ADVANCES TO OTH ROADS. 


to other roads during the 
. Of this. the advances tothe Nushville & Decatur 
Railroad C OMpany, Mobile & Montgomery } \ 
Northern and Southern divisions Cumberland & Ohio Railroad 
Company, and Pensacola & Atlantic Railroal Company, 
amounted to 897,527 46, which is a claim payable by these sev- 
eral COLL Lies. 

The balance of the advances was inade to the Birmingham 
Mineral Railroad Company, Nashville Florence & Sheftield 
Railway Company, Cumberland Valley Branch, Bardstown 
Extension, and Princeton Branch, and amounted to $1,528,- 
962 80, which was for new construction and is a strictly capi- 
tal expenditure. 

To reimburse Capital Account for expenditures, 
Ville & Nashville Railroad Company issu 
Louisville & 


ER 
se 
Advanees year amounied to 


{. IO OG 
; 


~ 


- 


. 
ee | 


the Louis- 
‘d andsold 81,350,000 
Nashville Railroad Company first mortage tive 


per ce nt fifty vear gold bonds, the mortgage being at the rate 
of 815,000 per mile, and a first and aly lien on the Cumber- 


eal Valley Branch, the Princeton Branch, and the extension 
of the Bardstown Branch. 


DEPOTS 
There was built for the South & North Alabama Railroad 
Company, on the ground owned by that company at Dirming- 


ham, Ala., a large passenger depot, and in connection there 
With was expe nded: 


a CN ini tactile tee cmedesigdendesnssinesve $21 742 66 
her passenger station hawwage- Toe a Se ae ee ,163 03 
For triin shed ates, femcing, BC... cccccccccccccccccccece 39,105 Be 
Forcurvien I a 1,64 sa S3 
Re 1,543 90 

an ee ee TN ee ee ee eee SlL541,163 9S 


The bail ling 


Hnecess} liate 


; of this depot and the i inereased freight traffic 
ithe rearranging of the yards at Birmingham, and 
making ‘additions tothe same at a cost of 830,328 65. Besides 
this, there was $4,589 78 expended in the erection of a 
freight depot at this point. 

Th Ss also $20,451 96 expended during 


4 
— 


ere Wis the vear on dif- 
Louisville & Nashville 
Railr mud, 

Within the next vear or two there s ould 
amount of tnoney spent for depots at v 


he a considerable 
rious place shlong the 





line of your read, and this is espe ‘tally needed at Nashville 

and Louisville, and when improvem nts are made at these 

two pouits they should be of a permanent character, 
EQUIPMENT. 

A the close of the fiscal year enJde’ Jae 39, 1886, the 
equipment consisted of 10,497 cars of all kiads and 39t loco- 
motives, which have been fully inaintained i: an efficient 
Con litio 1. With usual repairs, at) | cost of $1,420,435 93, which 
has > boen ch ure <i to Operating expenses. 

have been built in the various hops of the company 
Seve. _ fred and seventy-nine new cars, Which have been 
dite col to operating expenses, and which consist of; One 
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passenger coach, one haggage car, one postal car, twenty- 
seven caboose cars, sixty-five box cars, sixteen refrigerator 
ears, thirty-four fruit cars, one rack car, one hundred and 
twenty-five flat cars, three hurdred and eighty-six gondoln 
eight-wheel cars, one hundred-and four coal-dump eight- 
wheel cars. fifteen coke cars, one ore car, one wrecking car 
and one tool car. } 

Before the gauge of the Louisville & Nashville Railroad was 
changed, the company was required to keep on hand. quite % 
number of car trucks for the purpose of exchanging the cars 
from foreign roads at the various hoists. Since this change 
was made there has been no further use for these trucks, and 
they have in consequence been used in the building of some 
of the above new ears, 

In addition, two hundred box cars and three hundred fruit 
ears were bought and charged to Construction Account, 
making in all eleven thousaneé seven hundred and seventy-six 
cars, from which is to be deducted five hundred and five cars 
which were broken up and destroyed, leaving eleven thousand 
two hundred and seventy-one cars of all kinds on hand June 
30, 1887, an increase of seven hundred and seventy-four cars. 

There were seven locomotives built in the Louisville shops 
of the company and eight locomotives purchased, seven of 
which, together with the seven built in the company’s shops, 
were charged to Operating Expenses and the remaining one 
purchased was charged to Construction Account, 

Four locomotives were sold, they being too light for the 
work required, and eleven were condemned and taken to 
pieces, leaving on hand three hundred and ninety-one loco- 
motives June 30, 1887, being the same number on hand as on 
June 30, 1886, 

The increased business of the line created a demand for 
cars that we were unable to supply, although the change of 
gauge enabled us to draw cars from our connecting lines, and 
for the fiscal year there was paid for excess mileage made by 
foreign cars $169,652 93. In view of these facts, and upon 
the recommendation of the officers of the company, the 
Board of Directors have authorized the purchase of fifteen 
new consolidated locomotives and one thousand six hundred 
freight cars (consisting of one hundred flat cars, seven hun- 
dred and fifty box cars, two hundred and fifty coal and ore 
dump cars, two hundred and fifty gondola cars, and two hun- 
dred and fifty stone cars), all of which have been contracted 
for and are to be delivered before the Ist of January, 188s, 

The new freight cars ordered are of an improved pattern, 
With a carrying capacity ranging from twenty to thirty tons. 


IMPROVEMENT OF BRIDGES AND TRACKS. 


It having been demonstrated to be economy to use much 
heavier and more powerful locomotives, and cars of increased 
tonnage, all the freight locomotives that have been bought by 
vour Company or built intheshopsfor the past few years have 
been of the new consolidation pattern, weighing from 110,000 
to 116,000 pounds, and the cars constructed so as to carry 
twenty to thirty tons each. 

The bridges on your railroad were designed to carry much 
lichter loads, and, in consequence of these heavy engines and 
trains, it has been found necessary to reconstruct the bridges, 

This work is being done systematically, and during the past 
year your Company expended $66,540 85 for this purpose, over 
and above the value of the old structures, and this policy will 
be continued until all the bridges on the entire line are strong 
enough to bear the increased loads, 

These heavy engines are now only used upon the divisions 
where the bridges have been rebuilt or reconstructed, 

The expenditures during the fiscal year just closed for 
lenzthening and building new side tracks amounted to 
$06,949 53, being an increase over the previous year of $49,- 
907 78, and $120,759 71 was spent for ballast, being $91,971 60 
more than was expended last vear. Ballast is still needed on 
some divisions of your line, and it will be economy to expend 
increased amounts for some vears to come, 

GENERAL REMARKS. 

The policy adopted by vour management has been, not to 
make any unnecessary extension, but to encourage and build 
up the local tratfic. At the same time it has been found 
necessary to extend certain branches and to build new ones in 
the territory adjacent to your lines, and by doing this it is 
believed that it will in a great measure meet the requirements 
of the country through which your line traverses, and will 
encourage development and bring new business to your main 
lines, 

The work of construction is rapidly progressing on the PBir- 
mingham Mineral Railroad, the ashville Florence & Shef- 
field Railway, the Cumberland Valley Branch, as far as Pine 


hy a» tea 
H 
Ville (and the extension east of Pineville 


yn connection with 
the Norfolk & Western Railroad should be continued as rape- 
lily as practicab'e), the Bardstown Branch Extension and the 
Princeton " r neh. 

There has been a very marked improvement and large in- 
crease in the iron industries of the South in the past few 
years 

in ihe territory tributary to the lines of your company and 
those of the Nashville Chattanooga & St. Louis Roilway, 
there are at the date of this report twenty-one coke furnaces 
and eleven charcoal furnaces in operation, and twenty-two 
coke furnaces and six charcoal furnaces in course of con- 
struction, and it is expected that a majority of these furnaces 
will be in blast by January 1, 1888, 


The average output of pig iron per day, of each of the coke 
furnac:s, is fully one hundred and fifteen tons, and of the 
charcoal furnaces about fifty tons each, and when it is taken 
into consideration that it requires over four tons of material 
(viz: two tons of iron ore, and one anda half tons of coke, 
and about half a ton of limestone) to make one ton of pig 


demand on the railroads for transportation. 

In addition to the furnaces, a large number of other iron 
industries, such as rolling mills, stove works, iron pipes, and 
the manufacture of farming implements are in operation, and 
others are being established. 


BIRMINGHAM MINERAL RATLROAD. 


The Birmingham Mineral Railroad is owned by your com 
pany, and consists of two branches, called respectively North 
and South branches, which were completed in July, 1884, 
The total leneth is eleven miles, 

The North Branch runs froma junction with the South & 
North Alabama Railroad, about three miles south of Birming- 
ham, Ala., for a distance of about seven anda half miles, 
along the northern base of the Red Mountains. The South 
Branch runs from a junction of the South & North Alabama 
Railroad, about four miles scuth of Birminzham. Ala., for a 
distance of about three ard a half miles along the southern 
base of the Red Mountains. Itis the intention of vour company 
to extend the South Branch still further along and 
around the southern base of the mountain, and through 
Reeder’s Gap to the northern side, thus making a belt road 
around the mountain, and connecting with the present ter- 
minus of the North Branch. 

By encircling the Red Mountain in this manner with a rail- 
road on each side, the mining and transportation of the im- 
mense deposits of iron ore therein contained will be greatly 
facilitated and the cost much reduced. From the point of 
connection with the North and South branches, the Birming- 
hant Mineral Railroad is to be extended through the town of 
Bessemer, where there are two Jarge coke furnaces nearly 
completed, and one large rolling mill being constructed, and 
from there to Woodward, where two furnaces are in blast, 
and from there to Ensley, where the Tennessee Coal Tron & 
Railroad Company are building four large furnaces which are 
nearing completion; from Ensley to the Thomas Furnace, and 
from there to the South & North Alabama Railroad, at or near 
Boyle's Station, thus forming a large belt railroad around the 
city of Birmingham, 

A branch will also be extended to the Fdward’s Furnace at 
or near Woodstock, Ala., which will open up new and unde- 
veloped coal fields. There are already two furnaces in blast 
on this branch, and eight in course of construction, and it is 
expected that they will be fully completed and in operation 
by January 1, 188s, 

Your company has contracts to supply material for the use 
of these furnaces, such as ore, limestone and coal, and they 
will be in a condition to control a considerable portion of the 
output of these furnaces, 

These extensions now under construction will be about 
fty-four miles, making the total length sixty-five miles: and 
is expected that they will be completed early in 1*88, 


NASHVILLE FLORENCE & SHEFFIELD RAILWAY 
COMPANY, 

The Nashville & Florence Railroad Company was consoli- 
dated with the Tennessee & Alabama Railroad Comp:iny, the 
new company being called the Nashville Florence & Sheffield 
Railway Company. 

The Nashville & Florence Railroad was a completed road 
from Columbia, Tenn., to St. Joseph, Tenn., a distance of 
about fifty-six miles, and contracts have been made to extend 
the new line from St. Joseph, Tenn., to Florence and Sheftield, 
Ala.. and also to build a branch to the iron ore beds at or near 

Vest Point, Tenn., in all a distance of about forty miles. 

The work is all under contract, and it is expected that the 
entire line will be complet: d by the Ist of May, 1888. 

Florence is a place of about 2,500 inhabitants, and is at the 
head of navigation on the Tennessee River, One iron furnace 
is now b ing constructed there, 

At Shetiield, which is about three miles southwest of Flor- 
ence, there are five large iron furnaces being constructed. 


i 
I 
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CUMBERLAND VALLEY BRANCIiI, 


The importance of your company building a branch railroad 
froma the Knoxville Branch up the Cumberland Valley, and 
vour company occupying that territory, has frequently been 
brought to the attention of the Board for some years past. : n 
the Chief Engineer in 1885 was Instructed to make a thorovg': 
f constru: t 


inga branch railroad up the Cuniberland Valley to Cumbcrlind 


° ° : c 7 i 
examination ond to renore an estimate of thecost « 


Gap, and also to report wpon the resources of the country 
rae) ally if, it" Nn < ct ti! ib ! 

He made his report, and furnished an estimate of the cost 
of constructin his branch, standard gauge, from Corbin 
Station, which is 171 miles south ef Louisville, Kentucky, on 
the Knoxville Pranch of the Louisville & Nashville Railroad 
to Cumberland Gap, a distance of about 50 miles. Tle re- 


‘ 
+ .¢ cr 4? ey = ’ nat si i i ee —_ ‘ _ = : 
Pores that the entire tine of survers irom Corvin Siation 


to Cursberland Gap lay throuech the eastern coal fields of 
Kentucky, and that he opened quite a number of veins and 
tested the coking quality of the coal, on which he reported 
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ee PNY Rl ES EN RN a NI I 


nn meaner 


A phen eA nk ae 








ok ae aye ata 











478 


THE CHRONICLE. 











On April £9, 1886, your Board resolved that a railroad be 
built from Corbin, Kentucky, or some point near that station, 
to Pineville, Kentucky, and authorized the President to se- 
cure right of way, and to have that part of the line con- 
structed: at the same time authority was given for a thor- 
ough investigation to be made of the country east of Pine- 
ville, and between Pireville and Cumberland Gap, with the 
view of obtaining such information as would enable the 
Board to decide upon the route of the extension beyond and 
east of Pineville. In pursuance of this, the right of way was 
obtaincd and ccntricts have been let to grade and bridge some 
31 miles, and it is expected that the line will be completed to 
Pineville by January Ist, 1888, 

Re: pecting the extension east of Pineville, a report was 
made by the Chief Engineer some months ago, but, before 
lo cating the line, the Board ordered that other surveys should 
be made, and the Chief Engineer has some three or four corps 
of engineers making tho1ough surveys and examinations of 
the various routes to extend this line so as to form a connec- 
tion with the Norfolk & Western Railroad at some point to be 
agreed upon in Wise County, Virginia. 

On good authority we learn that good coaking coals exist in 
very large quantities in Bell and Harlan counties, and that 
they extend tothe Cumberland range of mountains, which 
divide the States of Kentucky and Virginia. It is also stated 
that large deposits of iron ore are in Poor and Powell's Valley 
in Virginia, immediately south of the Kentucky State line, 
and also that an abunance of limestone and good water is 
found in that region, and it is beleved that large iron and 
other manufacturing interests will be developed as soon as 
transportation facilities are supplied. 


BARDSTOWN EXTENSION. 


The extension of this branch from Bardstown to Spring- 
field, Ky., a distance of aLout twenty miles, was author- 
ized by your Board in December, 1885. Work is progressing, 
and it is expected that the line will be completed and opened 
for business by January 1, 18838. 

The additional expenses of operating the entire line from 
Louisville to Springfield, Ky., a distance of tifty-nine miles 
will be but smail, as the same train service now running from 
Louisville to Bardstown, a distance of thirty-nine miles, will 
be extended to Springfield, Ky., as soon as the line is com- 
pleted to that point. 


PRINCETON BRANCH—(INDIANA ALABAMA & TEXAS 
RAILROAD.) 


On November 5, 18€5, your Board of Directors authorized 
the President to make negotiations to control the Indiana Ala- 
bama & Texas Railrcad by purchase. 

During the year 1885 a majority of the first mortgage bonds 
of that com any were purchased, and the remaining securities 
were bought in August, 1886. The entire property is now 
owned by your company. 

The road at the time of the purchase was about thirty miles 
long, very poorly built, narrow gauge, and running from 

Clarksville, ‘lenn., in the direction of Princeton, Ky. 

They had virtually no terminal facilities at Clarksville, and 
as their depot was located on the banks of the Cumberland 
River, about sixty feet below the tracks of your company, it 
was found to be impracticable to make a connection with the 
lines of the Louisville & Nashville Railroad, and this necessi- 
tated the abandonment of about six miles of the Indiana Ala- 
bama & Texas Railroad Company’s tracks. <A line is now 
being constructed froma point about two miles north of 
Clarksville, on the Louisville & Nashville Railroad, which will 
connect with the Indiana Alabama & Texas Railroad at 
Elliott's, so that all trains from this division will arrive and 

: depart from the present depot of yourcompany at Clarksville. 
the line from Princeton, Ky., is all under contract, and 
construction is rapidiy progressing. 

The gauge of the road will be changed to four feet nine 
inches, which is the standard gauge of the Louisville & Nash- 
wille Railroad. 

The line, when completed to Princeton, Ky., will be fifty- 
six miles long, and it is expected that it wiil be opened for 
business early in 1888, 





Although last year’s earnings have been very satisfactory, it 
was deemed best not to declare any dividend,asthe necessity for 
the extension of branches and for new equipment to meet the 
requirements of increased business made it desirable to keep 
your Company in a strong financial position. 

If the earnings should continue as at present, which the new 
industrial developments promise, your Directors hope to em- 
ploy such part of future earnings for dividends as the position 

imay warrant, 

By order of the Board of Directors. 

EX, NORTON, President, 

LOUISVILLE, Ky., Oct. 5, 1887. 


GENERAL BALANCE SHEET, JUNE 30, 1887, 


Dr 
“Soat of road and branches.........-..ccoc-cce a $68,936,039 87 


RESOURCES, 


nds — 
8. & N. Alabama RR. Consclidated Mortgage Bonds... $2,082,000 00 
Ten-Forty Adjustment Bonds............ccccccccccccccce 1,01 0,000 00 





I 109,176 32 
Car Trust Bends of L. & N. RR...... inteeetdnioiedie 191,000 00 
Gieneral Mortgage Bends...... acenee iniieteeueel iene 77,000 00 


ee 











[VoL, XLV. 
Nashville & Florence RR. Bonds.... .................... $217,500 Go 
Trust Bonds, collateral for Georgia RR. Lease ......... 190,0.0 03 
Pensacola & Atlantic RR. Fir-t Mortgage Bonds ...... 132,491 25 
N.C. & St. Louis, Centreville Branch Bonds............ 7,700 0 
Birmingham Mineral RR. Bouds ....... sililana oa lian gis 135,000 00 
L. C. & L. Generzl Mortgage Bonds of L. & N. RR.... . 50,000 00 
Sinking Fund, L. C. & L. R’y Bonds ..................... 5,000 00 
Sloss Iren & Steel Co. First Mortgage Bonds............ 28,000 60 
EEE LL ALE PP RO OD 23,000 CO 
Elkton & Guthrie First Mortgage Bonds................ 25,000 (0 
S. & N. Alabama Trust Deed Bonds..................... 40,000 00 
O. & N. Railway First Mortgage Bonds ................. 738,860 00 
ES EE Ea 5,0G0 00 
Pensacola & Atlantic Land Grant Bonds............... 956,000 00 
M. & M. General Morigage Bouds....................... 12,000 00 
Sinking Fund, M. C. & L. Bonds...... Sots c090seoeeenns 63,370 00 
Sundry Railreads and other Bonds...................... 93,500 94 
$6,262,598 51 
Slocks— 

Nashville & Decatur RR. ...........-22.--2---00.- eoccces $628,334 87 
Oweusboro & Nashville Raiiway........... —<aeeneenes 184,803 48 
Nashville Florence & Shefficld Ry.................02...- 105,C00 00 
Ee NE I ia oe een ee aueeeeeeeseseebe 100,000 00 
Birmingham Mineral RR. Co.......... .2..22. scsccece ee ,000 CO 
i 2)? 2, Ti nccsebepeceeseeactacesenneceeue 14,875 00 
i hg i neees: needbeedsees 501,000 00 
Sundry Railroads and other Stocks..................... 121,970 46 
$1,702,983 §1 

Stocks and Bonds ‘eld in trust............$21,231,837 49 

Less L.C.& L.Stock (inel’d in cost of road) $3,070,959 75 

‘* Leb. & Knox. Mort. Bonds..... _.ee- 1,500,0. 000 

‘* Mob. & Mont. Mort. Bonds.......... 2,677,C00 OV 

‘* Pen. & Selma Mort. Bonds.......... 1,248,000 00 

“« ~L.C. & L. Gen. Mort. Bonds ........ 3,208,0UC 00 





$11,703,959 75 


Construction of New Lines (being total cost to datej— 


$9,527,877 74 





Birmingham Mineral RR -.....- . Seeseeeges | wesceesenee $282,302 84 
Nashville Florence & Shettield Railway Co............. 328,304 84 
Cumberland Valley Branch. .......cccc..2. coccccccccces 330,159 03 
Boringficld Braned..ccccccecs cocssccccwes cocccccccccccese 151,519 69 
EE SEINE, cccnchogtineussscdesseceecccconeseesses 682,205 42 





, $1,774,491 82 
Advances (being balunce of account lo date)— 
dvances (be pening 


South & Noith Alabama RR. Co.........-. 














is CPT TE cn nocvetedeneceecescesses een €32,139 93 
Pensacola & Atiantio BB. .........cccccrccosccc.sccrcces 38,847 14 
Mobile & Montag: mery Railway Co...................6.- 204,711 86 
Seemann Cee eeeeh, ©), Os Oss BED wescccessccsecceseesseses 105,423 68 
Bamemeen Biwvieem, ©. 6 GO. TE. ccccccossns veccecscoseses 107,469 67 
$1,267,( 24 23 
Sundry Asiets— J 
M. terials, Rails, Ties and Fuel. ...........-----eee-ee-e- $1,044,803 14 
Real Estate, Quarry and Timber Lands........ ........ 464,316 05 
Due from Station Agents and others (being i. te 
earnings in course of —. 500 eee oe rt 
Due from U.S. Government.............-.-- 2 
Due from sundry Railroads aud Persoms........... .... 494,7C€ 
Claims im LAtigation..........cccsccccccccccccoscssceccccs : 850,808 73 
Billa Receivable - Land Notes...........-.-. 220,051 69 
- - —Other NO*eS8............- 519,174 20 
739,225 89 
$1,181,£68 06 
i, Ko cdigines eebdee dtuceeetsdonnensseds dnecndeeteneds $1,375,140 59 
$95,034,024 63 
Cr. 
LIABILITIES, 
Oapital SlOCK .crcacccecseecccerscrseceecneesenereessenerecs $30,000,000 00 
Morigage Debi— 
General Mortyage Bonds. ........2.. - eee eee ee eeeeeeees $12,202,000 00 
Trust Bond. ....cc.ccscccccccccccs coccccccsccccccccccccces 9,684,000 00 
Consolidated Mortgage Bonds..............- ee 7,070,000 00 
Ten-Forty Adjustment Bonds..... ... ....------2+----- 5,000,000 06 
M. C. & L. First Mortgage Bonds. .......... ...-.-+.---- 2,015,660 00 
M. & O. RR. First Mortgage Bonds...........--.....---- 3,5€0,000 00 
N. O. & M. Division First Mortgage Bonds............- 5,400,060 00 
“s és Second ee — vbiiedeiinees 1 9 pees + 
Pensacola Division First Mortgage Bonds.............. 90, 
Cecilia Branch First Mortgage Bonds........ .........- 933,000 00 
E H. &N. First Mortgage Bonds........ .... ----.--.-- 2,360,010 00 
Mobile & Montgomery Division Mortgage Bonds.... .. 2,677,C00 09 
St. Louis Division First Mortgage Bonds ............-- 3,500,00C 00 
“ss " Second Mortgage yo" ae dese cent ry reyes ro 
ebsanon-Knoxville Brunch Mortgage Bonds .......... ,900,C 
ee & Selma Division Mortgage Bonds.......... 1,248,000 60 
L. C. & L. Railway General Moitsage Bonds........ -. 3,258,000 00 
“6 “s First Mortgage Bonds.... ......... 2,850,000 00 
“6 és Second Mortgage Bouds..... ...... 892,000 00 
City of Louisville, Lebanon Branch Extension ........ 333,000 00 


1,350,000 OG 
$69,962,660 00 


Five per cent Filty-year Gold Bonds, First Mortgage.. 





Less bonds included in $10,000,000 Trust Bonds— 
Leti:non-Knoxville Brareh Bonds... . $1,900,000 00 
Mobile & Montgomery Division Bonds. 2,677,C00 00 




















Pensacola & Selma Division Bonds.... 1,248,000 00 
iy * ieneral Mortgage Bonds... .. 3,208,000 00 
L. C. & L. General Mortgage Be 8.688.C00 00 
$61,329,660 CO 
Car Trusts— i 
Car Trust Certificates. .......ccccsces coccrcccccccccccsnes $651,0C0 00 
Car Liens L. C. & L. Railway... ......2. ceeceees eoee--- 18,936 50 
$€69,936 50 
Sundry Liabilities— ‘ 
‘Bills Pay | eeccseesse poooess me reas smeeeeseseunecese $377,795 82 
Pay Rolls and Vouchers for Jun yr. 
~ Bes in July)..... tae Sioa bien ons guia ~~ Ae . 

j y ‘ re Vv . SB ecose . " 
Unclaimed on pay i lis anc ¢ ; 1,287,973 85 
Interest on Bonds due July l and Aug. 1. at = 

J 3 Rinneeae +eeccceeses senee sé 
Unpresented Coupons ) 504,028 a 
Divids nds Unclaimed................ sosee weanecenssoscees ; 
Due sundry Railroads and Persons............ ee = —S |g gs 
$2,498,516 &1 
Profitand Loss....-- potent enone eedonened seteeeseceseseees $535,911 32 
$95,034,024 63 
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Tae Commercial Mimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 7, 1887, 


The state of the money market no longer exerts any marked 
unfavorable effect upon mercantile circles. Contests begin to 
arise, growing out of the Saturday half-holiday law, aod a 
lock-out against the brass-workers of this city and Brooklyn 
has begun, because they demanded the reduction of time 
without a corresponding reduction of pay. Further troubl: 
of this sort may ve looked for. The weather is seasonable. 

The followiay is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 
































| 1887. 1887. 1886. 
| Sepi 1. Oct. 1. Oct. 1. 

Si ncensseviediavsesones ...--bDbIls. | 16,303 13,358 9,635 
rere tes. 19,054 11,946 56,177 
Tobacco, domestic . .........- hhds. 49,185 48,139 43,920 
Tobacco, foreign.............. bales.| 43,984 40,513 43,998 
| err bags. D4, 891 20,840 257.010 
Pe Gl. cccccceccceueses bags. 141,720 110,916 74,748 
Coffee, Java, &C.... .......... mats. 92,850 105,050 101,680 

i tpccecneds svubesedoeces hhds 29,011 15,276 6,20 
Baar ....- cece ccccccesseces boxes. 2,993 None. 3,935 
DT -peidceteseneescnewae bags. &¢.| 2,226,493 1,844.630 | 2,169,265 
BREED. conccccccccccceccccsces hhds. | None. None 499 
Molasses, foreign... ........... bhds. | 2,317 1,936 1,943 

Molasses, domestic...... ...... bbls. c I eer 80 
Th dpe ccenceeteaseuneeneengnenee 346,200 342,600 352,600 
COTTON... 2.2 cccccee conceces bales.' JSH,824 47,004 85,257 
Tt ittidendsneens seuanaeuud bbls. a. ane eye 
oirits turpentine ............. bbls.) 8,12 ,68%5 9% 
for ‘ste . tall a tate area inetd bbls. | 643 726 534 
OS SS rrr re bags.’ 3,500 2,000 3,640 
Rice, domestic... .... ...c.e0. pkgs. 4,500 1,000 2,560 
I nc cogcpsgt cansine oti bags. None. None. None 
Saltpetre........ Sica vanetiel bags 16,00 14,100 14,400 
I cn ncke: seamen bales.) 11,500 9,600 32,500 
D ccuccwemenneih. 4a bales. | 9,679 6,654 10,526 
Sisal hemp....-.-..- vdermenienbiad bales. | 3,217 9,228 7,104 





Lard for future delivery hxs been generally dull and droop: 
ing, and to-day was somewhat easier. Lard on the spot has 
also declined, with rather more doing at the reduction, closing 
6'70c. for prime city, 6 7714@685c, for prime to choice West- 
ern, 7c. for retined to the Continent and 7'40c. for refined to 
South America, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 









deliv’y 6°75 6°7 67 6°72 "73, 6°72 
ember“ .. 6°71 6°71 6°69 6°67 6°63 6°60 
oe «« Bee 6°70 6°63 6°66 6°63 6°59 
te Wee 6°76 6°72 6°71 6°68 6°66 

- . ee 6°82 6'79 6°76 6°74 6°70 

 . ae 6:90 6°34 6°82 6°79 6'76 

~ 6 Soe 7°09 6° 0 6°83 6°84 6°82 

as oe cee 6'94 6°90 6°88 


Pork has been dull and drooping:—>ld mess $14 25@ $14 50, 
new do. $15@$15 25, prime $14 25@$14 50 and clear $16 50@ 
$17 50. Cutmeats are again decidedly lower ; pickled bellies 
93¢@9°4c., shoulders 534@5%gc. and hams 11@11¢c.; smoked 
shoulders 7c. and hams 138@138!4°. Beef remains nearly nomi- 
nal, but is quoted dearer; extra mess $7 50@$8 and packet 
$8@$8 50 per bbl.; India mess $12@$14 per tc3. Beef hams 
dull at $16@$16 25 per bbl. Tallow closes firmer at 4 3 16c. 
Stearine is lower at 7@7%gc, Oleomargarine is quoted at 65g 
@63,¢., with little doing, Butter is firmer at 19@27c. for 
creamery. Cheese is dearer; Site factory full cream, 10K%@ 
12l¢c., and skims 4@91c. 

Rio coffee has been weak in its speculative aspects, and, with 
some further decline to-day, closes decidedly lower, with 
sellers at 17°30@ 17°50c, for November to August, with D cem- 
ber the strongest month. Coffee on the spot has been fairly 
active, holders having met buyeis with more freedom, Fair 
cargoes Rio quoted at the close at 19!¢c., with a fair demand 
for mild grades. Raw sugars have b-en active at hardening 
values, but there is only a fractional advance; fair retining 
Cuba quoted 4 29-32c., and centrifugal 51¢c. for 96 deg. test, 
with the sale of acargo of Bahia at 43-l6c. Refi ed sugars 
are in good demand at full prices. Molasses dull. Teas quiet. 
Rice firm. Pt pa 

Kentucky tobacco is quiet, but prices are steady; sales for 
the week are 250 hhds, mostly for export. The move- 
ment in seedleaf totacco continues on a liberal scale, and 
sales for the week are 2,800 cases, as follows: 400 cases 1886 
crop, New England Havana seed, 11@35c.; 300 cases 
1886 crop, do, seedleaf, 13@171¢c ; 100 cases 1885 do. do., 8@ 
lic ; 400 cases 1886 crop, Pennsylvania Havana seei, 10.@20c. ; 
200 cases 1886 crop, do. seedleaf, 1044@171¢c.; 200 cases 1881-85 
crops, do., 9@14'4c.; 2U0 cases 1886 crop, New York State 
Havana, 11@17c.; 400 cxses 1885 crop, Wisconsin Havana, 
private terms; 200 cases 1886 crop, do., 7@10c.; 200 cases 1886 
crop, Dutch, 9@ 111c., and 200 cases 1886 crop, Ohio, 7@10Mc.; 
also, 400 bales Havana, 60@$1 10, and 300 Sumatra, $1 40 

$1 75. 

a turpentine is firmer, but quiet at 33!¢c. Rosins are 
dearer at $1 20@$1 25 for common to good strained. The 
speculation in crude petroleum certificates was generally 
quiet with little change in prices, and the close is at 681¢4@ 
685¢c. On the metal exchange, speculation has been fittul, 


but prices showed a hardening tendency, except in iron, 
Steel rails are down to $35@ $36 pe ton, and the nominal 
$1 per ton. 


quotation for pig iron is droppe 


ie enema 


COTTON. 
FRIDAY, P. M., Oct. 7, 1887, 

Cat MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Oct. 7), the total receipts have reached 251,18 
bales, against 238,745 bales last week, 187,740 bales the previous 
week, and 126,041 bales three weeks since, making the total 
receipts since the lst of September, 1887, 905,962 bales, again: t 
586,491 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 319,471 bales. 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston... .... 7,759| 8,354 6,409] 3,072! ee 4,309| 35,155 
Indianola, &e. cows wees cece cece a) once 
New Orleans...) 4,311) 11,134) 17,571) 6,524 10,335, 11,121) 60,996 
Mobile.......... 1,836} 1,644) 2,650} 965! 895) 954! 8,944 
Florida......... one aes one eo coos} 1,245; 1,245 
Savannah.. .... 11,217) 11,895: 10,071} 9,896 9,249' 10,068) 62,396 
Brunsw’k, &.| 9.2.) cece] wane] ceae] 0 ccee] S81 SB 
Sharleston ..... 2,759, 4,110) 3,608 a 3,968) 5,344, 24,716 
Pt. Royal, &c. eces onan owen cane eeee 363 308 
Wilmington ....} 2,009] 2,175) 1,497] 1,415) 1,968 1,222’ 10,286 
Moreh’d C. &e. a satin éhetii —— ound 288 288 
Norfolk.........| 2,971] 4,305) 3,937) 3,491) 2,786) 3,657| 21,147 
West Point,&c| 3,346) 2,953) 6,351| 2,350, 4,385! 4,654) 24,039 
New York..... oan oces wn pee 25 om 25 
RE 24" 79 141 112, 158 55 569 
Saltimore ...... outa ee adie idated umes 267 267 
Philadelp’a, &e. 17 5 4 i a 77 164 
Totals this week! 36,229) 46.654) 52,243! 32,829 39,021 44,210]251,186 




















For comparison, we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 
































; 1887. 1836. | Stock. 
eeeeiret? | This \Since Sep.| This |Since Sep. aE ute 
rn | Week. | 1,1887. | Week. | 1, 1886. , ‘ 

Galveston.. .| 35,155) 153,289] 34,080) 151,472) 58,783] 67,096 
I’ deel = aaeeele eeuieel | deeaiah-- —deiies cccene 
New Orleans.| 60,996) 194,873) 43,819) 116,021 91,164 65,775 
Mobile.......| 8,944) 29,658) 5,304) 13,596) 11,154 5,644 
Florida ...... 1,245 5,114 865 ES See 
Savannah. ..| 62,396) 228,821) 47,224) 150,165) 104,016) 83,305 
Br’sw’k, &o 58! 7,105| 1,637 ee oosmme 
Charleston ..| 24,716} 116,694] 29,759} 80,076) 51,44 50,425 
Pt.Royal,&c 368 1,616 529 1,347 218 609 
Wilmington .| 10,286) 47,009) 12,543) 25,346) 27,667) 19,757 
M’head C.,&e 288 424 104 ee. dienes oneune 
Norfolk...... 21,147; 62,380) 14,494) 30,151) 15,971} 10,459 
W.Point, &c.| 24,039) 57,000) 5,309 7,405 356 a 
New York... 25 125 613 1,414 51,940 91,587 
Boston ...... 569 1,246 201 402 6,600 5,C00 
Baltimore ... 287 3:3 602 1,314 3,569 5,439 
Philadel’a,&c 164 295 33) 996 3,209, 2,083 
Total........ 251,186. 905,962|197,166] 586,491! 425,896’ 407,179 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 1887. | 1886. { 1885. | 1884. | 1883. | 1883. 
Galvest’n,d&o. 35,155| 34,080| 34,746] 27,301| 36,191 33,765 
New Orleans.| 60,996 43,819} 41,109| 44,681] 63,743] 34,379 
Mobile. ...... 8.944! 5,304 6,604' 8,376] 18,264! 17,092 
Savannah ...! 62,396! 47,224) 40,969| 43,476] 42,479] 40,215 
Caarl’st’n,&o| 25,084' 30,288| 26,423 33,261| 29,317] 31,764 
Wilm’gt’n,é:c| 10,574! 12,647; 6,728] 7,188] 2,660 5,179 
Norfolk... .. 21,147| 14,491) 22,478! 20,139! 22,435| 26,929 
W. Point, &c., 24,039] 5,309} 9,414! 12,947| 9,698] 11,177 
Allothers ..| 2,851] 4,001; 3,636) 7,944| 4,110] 5,636 
Cot. this w’k.| 251,186] 197,166) 192,107) 205,313] 228.897] 206,136 
Siuce Sept. 1.! 905,962) 586,491) 627,235! 630,959| 713,865) 682,976 














Galveston includes Indianoia; Charieston includes Port Koyal, &c., 
Wilmington includes Moreh’d City,&c.: West Pointiuciudes City Point, &c. 

The exports for the week ending this evening reach a total 
of 170,439 bales, of which 103,530 were to Great Britain, 14,152 
to France and 52,757 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 



































Week Ending Oct. 7. From Sept. 1, 1857, to Oct. 7, 1887 
Exports Bzported to— Bazported to— 
from— Great Conti-| Zotai | Great Contt- 
Brit'n| Franc nent.| Week.| Britain. |FTance! nenz, | Totai. 
$MAVCALOD oeoee!| 17,108 ....06] ween 17,108} 81,336 ...... 3,800] 25,136 
New Crieans..| 22,400) 13,528 10,760 46,688) 61,738 18,343 19,425 99,506 
MOLI ....c000. aetna tamed acts ‘aioe 5,103 mee 5,103 
PORaeccecel <cncecl cocesel ||| cose seis « 2 ~ eecem 
‘avaanah...... Fs 23,413, 34,866 SRE eecces 31,914 55,071 
Charleston ..| 5,100) ...... 8,846 13,046) 19,663) ...... 26,726 46,389 
Wilmington...| 4,700) ......) ....-. 4,700} 14,500) ...c..]  scoce, 14,500 
Norfolk....-05+| 14,778} .ccoes| seooee| 14,778 SE eee cc 21,928 
West Point,&c lt anewede -aanaee 803 So aa ee , 5,907 
New York..... 17,559 624) 7,608) 25,791 73,501; 1,471 22,860 97,8382 
Roston.. .....-| 5,667) ...... 258' 5,925; 16,970; ..... 457| 17,427 
Baltimore....| 1,308! ...... 872) 2,180 GABE éeccee 1,521 7,956 
Philadelp’a,&<«| 2,654) ......) 1,000) 3,654 OSGE  cocee. 1,€00} 10,215 
Potal..cccece 103,530) 14,152) 52,757'170,.489) 289,453] 19,814! 107,703} 416,970 
Total 1886...' 74,233} 4.920; 10.363! 89.516' 185.188] 27.814' 31,882 244.882 
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In addition to above exports, our telegrams to-night also give 

us the following amounts of cotton on shipboard, not cleared, 

at the poris named, We add similar figures for New York, 

which are prepired for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 









































Gn Shipboard, no! cleared—for 
Oct. 7, at— Gre Leaving 
at Other | Ooast- Stock. 
Britain.|77@"C¢-| roreign' wise. : Total. 
Wew Orleans.... 5,649; 5,686) 18,408 1,360; 31,1¢3 €0,0F1 
nen, deni Noue.| None. one.| None. Noue. 1i,154 
Oharleston ..... 6,360! 5,400/11,400; 1500! 24,600 £26,249 
Bavacush...... 4,300; 2,890 19,000 900; 27,000 77.016 
Gaiveston......) 17,453) None.| 5,626:10,941] $4,022 24,761 
Norfoik .... .... 6.00) | None.| None. | 3,000 9,000 € 971 
Mew York.. .... 5,000 209; 7,750! None. 12,950 38.990 
Other ports.....; 9,000; None.!| 1,000) None.| 10,0v0 $1,419 
Total 1587.....| 63,704 | 14.035 | 63,184 | 17,701 | 148,675 277,221 
Total 1886 .....| 86,017 | 14,328 | 27,509 | 15,345 | 143,529] 263,650 
Total 1835 .....| 70.929 | 14.520 | 45,909 | 11,833 | 146,256 | 244,134 








The speculation in cotton for future delivery at this market 
has shown much strength throughout most of the week 
under review, the chief exception being a decline of a few 
points on Saturdsy last. In the course of Monday to Thurs- 
day, inclusive, there was a slight but steady advance, on the 
belief that the ‘‘su-h” of new cotton to market is about to 
cease (at least in comparison with former years) and that 
prices were on a safe basis for operations for the rise. Reduced 
crop estimat:s from Texas and adverse crop accounts from 
Memphis have been published in the daily papers, with the 
effect of stimulating the demand to cover contracts, an bet- 
ter reports from Liverpool on Wednesday and Thursday also 
favored the “buli” purty. The business was largely for the 
winter months, and the close l:st evening was 5@9 points 
above the previous Friday. To-day the market was very 
unsettled, but made tome further advance in the later deal- 
ings. Cotton on the spot met with only a limited demand 
for home consumption, and although stocks were still small, 
quotations were reduced 1-l6c, on Monday. To-day the mar- 
ket was dull and weak at 9 7-16c. for middling up!ands. 

The totai sales for forward delivery for the week are 542,600 
bales, For immediate delivery the total sales foot up this week 
2,221 bales, including ¢3 for export, 2,153 for consumption, 
— for specuiation and — in transit, Of the above, 113 bale, 

































































were to arrive, The following are the cfficial quotations for 
each day of the past week—Oct, 1 to Oct. 7. 

UPLANDS, | Sat. mans boa Wed) Th. | Fri. 
SET sccvcccsconssecsonds ? Ib 67% | 613)¢ G15; 6) 61346 E1316) 63:6 
MOEECE OFGIMALY 200 <cccc csc cccccs | Gy 451g | 7544 | 79-g T3ig |) Td:6 
Gord Ordinary eoccccceccccecee-.| S24g | S44 & ly 14 | 84 | 8% 
Strict Geod Ordivary........-.. | S%& Slivg Btlye) Sliig Sliig’ Bllig 
NN on cucccwececcececs 1 21g) | Dlg! Glin | Blig | 9lig | Bie 
Strict Low Midiling ............ | 251g | Dy | 944 | Ye | Gy | 9g 
Middling.... iicdieenetanesines | G1g 9716 | Stig | Die) O7%1¢ | 9716 
Good Middling .......... cnmeaiei | Bile 25, 5a | 95g | 95g | O53 
ote SE AF Bn, | Bl3;g O'3y4) 1s ! 9lvig Dsi¢ 

ED dvechutaunsecnenmels ‘10% (103;g 103;¢ 163), |103;,_ 103 
peice ad naketicems qa 107% [| LO1Sy, 10131, |1013;g 10231, 1013:¢ 
GULF | Sat. Mon 'iues Wed Th. | Fri. 
I sccndennnincnensie @ ib) 7 65:6) 615g Gl3;g 615y_! Gd; 
Sy SED ccccessccccoessee ; 7416 | G46 | Tee) The | Te 
DO GMGREED cccceccnsecenecees 8716 83g | 83g B38 & 32 33 
Strict Good Ordinary ........... 87%, Si3yg) Blsy,! Biszg Hide) Sl3y¢ 
CC ETT OS 914 931g | S31g | B3ig | G31, | 93-¢ 
Strict Low Midaling............. Si:g | 938 9 3g 93g | 933 93g 
DEER, ines chonseccoscescseene 95g 29:g | 991g | D%ig  9%1¢8! D%*1¢ 
SPUD BEOMOIINE oc ccccece. concsews 9isig 05% 9% 9% Y By 9% 
Lapa 0 ee +o | Dloy4¢ a 9ldi1g D9 Sie) 91512 
EE jccinncim gamed 1¢ 105,¢ 10544 |105,;, 105; 105 
(a ke a aaa aap aaia 11 [161de,/10185, 101514'1015"¢'10lore 

STAINED, Sat. | Mon Tues Weed, Th. | Fri. 
a —_ eee | eee eee | ee SS | One. | Oe Oe 
Good Ordinary -% 1b. 658 6916 | G16 6916 6916 C9tg 
peng hte PORRORY cnccccecenes 16 ts, | i ‘4 “st by, 

w lie sateenetaeetnesdl Ue 316 831g | E816 | S31¢— | E8164 
Midéddling wiaeensanevenest OO 9lig Sligi 9lya |] Dlie ! Dig 


—— 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement, For tne cor- 
venience of the reader we also add a column which shows at + 
glance how the market closed on same days, 








$e ee ee ee 




















Fie {| SALES OF SPOT AND TRANSIT. | FUTURES, 
vet EPOT MARKET Ex- | Con-| Spec-' Tran! | Deliv. 
CLOSED ist! wep | Total.| Sales. |p»; 
port, sump Ulin’ Bit, | ANNE | HUMES | eres. 
Sst ..|Fasy........ .... zz 2: ).lUlEReee 211! 6v,ee0 
Mon (Quict @ ';.dee..| ....) 280 hn 280) 92,200) ... 
i wcnceteesous | SD BOO cucsl eve G49, 91,200' i... 
EE an ieee soncwwe | ewes! BBB} cree] coe 383 99.409} .... 
Thure Stexdy........ earl ae lhe epee S12105,2:0;  .... 
Fri. per erneweinet wine) *7er inl eee eee! 3&6 §1,700! eevee 
Total.!..... uereses weeeee 632,158; ....} coo.) 2221512,600) .... 


oe 








The da!!y deliveries given above are sactually delivered the d:y 
previcads iv thai on which taey are reported. 


THE SALES AND PRICES OF (FUTURES are shown by the 
following comprehensive table: 
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Fy 
‘ 
a 
of 
ta 
BF, 
5g 
Ny 
¥ 
a 
5 
Bios 
<a 
P) 
Pe 
Bay 
wa 
ex 
“<a 
Ai 
wh 
- 







































































TE] ea a: ee On: 

4235) Q-@.t P= OOQe CHE Are ue 
e|Ss|fres Sree S722 Cres SPE OTE= 5 
ei ke (Sete 26°92 25085 £592 S532 E577! 3 
Sete y~ @ tate “4 — 2 PD Sy —-— Ba mm oO AD ae — > Ds > > 
cleelaar* Em’ & Ser s Sart~w Ear | Bae & ez 
elect (FeSO FeoSs Sass Nose Zoo “Se- | Se, 

~ > —O > » 4 - 2 a oe ‘ . =_ = - 7 -* 
pl aali ESS i EFS i BFS : 259 1 ES 1 EF! S8y 
S|FE|:SF : REQ: SFO: RES SY RES PRES] RI 
viuaism: | sO. 3S: © 8 Sie 383 e ai. 1 ae 
S 2a 5 Se °*S'* etki aq * we | eo Se | oss # 
sIGZi/: 2: sB: Pfs 7 : Bs !' 2: Bs ° 3 Bs 3 
BD @® ft eo Je » We « Ge We eo We Ge 3 
“}) WAL s+ woes * Oo ° @es * De ® @e ’ @e a 
& ‘oe '_ ~s '_ —s =e | s '_s ' es 
NN , 4 et mw ee. 2 ° © oe 
i nailtw s Pew ee eS 2S ws Dee mt 
os ra Wem OO FLO et So0es Food S25 
“| N/ESrs S85 SSLSE FSKHR E9K8 FONZ!] sk 
+ ale, nus & tt & m2 Font S wd & Ot] Fa? 
2| o|stemy Seon Secor °eon “ees Seen | ESS 
= i) uo ae (BD ~j iv) o 

op Zoo Feo % oo F co % oo ® 
[= ono ¢ ww Ff He fF Se © we © we FIO 
mi oor] ws) ar QO ut “3 C2 52 pe" mart Sw re"t o- & 3 S 
Slee{ lsat ise: les: ies: Tes: Tes 1 

- sa) > al ~ 
S|) “S| eose colo cose eeSo eeso cvose|§ 

SC) SC] Sed weed Sr NSM BRASH pRSo-e| ” 

i me CO J fF) FF FNS © 3D YN NS w 

eo Feo Foo F oo F oo F eo Fle 
) mr © et Ul Slee DUO CUtlCU CU 
Slew hs ee ne orn “1b ~ wow? ofS ~ 3 
Sfer, laa les: ley: [ee jax les 1s 

. aw >) ee 
e|*F| soso wxFo wots coso o28o evge) F 
© ClrwwOrn wots NKeOwm wee Oem peoe Peo! 8 

SN 8 Ot 8 Be SO OY O we SO Hw wl 
~ 
co Foo Feo F oo F wo F wo Fly 
ra) wee Sf Sty Sf he Spe SF ee oS te C1 
mle)! SNe HON Psa: Kees WO SF Ce FIR 
Ol ew | am | ew So: |\8o; |S [8am 13 
© 
S|°Sj eves vege orcs eoSo cS evSe/ ¥ 
SO} SO] sO wWesSe wsisSnm Seeece !eSe KECK] 3 
V4) OF SA) & KES OS OD > - we eT 
> i. 
eo Foe FZ co Zoo F coo F oo Zlib 
on mien © wy © WH © KH F Be © pe FI q)| 
oo wo CHF SSF GNF FOF Cae aawtl sis 
S ri} 18S Le 1 os: Jas: | Om: | 88: = : 
a ” ~ ~ 
| "Sl exso coke oogo eelo oes evse/|zZ 
© GCWOSW Geow won How OOe Be SeR TT | by 
cal pe oe ew OO) ON CO US UNO by 
~ 
co Feo Zoo F co F co F co Flals 
~ Pwo © ww © uw 8 Gd © ne © 8 19 / 
o aofxes SF aq F om F wae se FT Pet S | & 
Silos} (Sm: | Sar |sse [er Jom |sau jis 
x oO SS. =e aw id w ~ co, . Ce am 2 L 
Siee! See? Stee Sec SOze SPE SCS? i 2 | & 
CPO] eek BESO GEOR God WSS BHO |S S 
aa: wm OC OND OF GN 8 PO = FD A OG -& 
» 
eo Feo Feo F oo F wo F co Z| |m 
ts uf C&C £e fF Fe © KD TD Is Co ew Fi & ng 
-- om SO pes ™ suv 3 we 7 pt a ps “3 S282 pee +4 bd Bring = c 
Sieel([s9r: [se [eam [sh fas: 1sesi [3s] 
3) =n x2 = te na tn on S | m 
21 MS} evs OfOd YYSS Stoo YLEd FOOL) > 
Sl SlunOe ERO BHROR ERSOD BHOD GHod 9° 
al —— OCS OD PH F WHO CAND DF EN & 7 
> > 
eo Foo Zoe F oo F oo ZF oo Z| | 
og CC oe Oo wma 8 of OO »- Pre 4 
Clem| 22 San Seo 8 On FS be ee > a 
Sl Follas: [er feye Jew fem asi isig 
ag oc >. ° = * ~, ~— aa td —™ or, ~ =» ] 
e121 eter 22er Seer , est See? esl i’ ié 
> Clr anea anca gC, £.oOp Pe” > ~ 
co NN OD O Ne PD So 2 OO &S WN wv 
eo Zoo foo F vo F oe Feo Z| |B 
pt Cd 2 €0 @ wn © wu ®@ cree © Ba 
lon | ano 7 6) on 2 a» 3 poet OO, F| os) 
Nigw(lsS: 18s. Jem lem !sf: js" 1s 
2 | St rar) > a ° oOo j@ | & 
Si e/ StS? Sree See? oreo Ete? Cvce _ 
Sl SI1ASSPR GESCR GASH GAS GSA GASH y 
a 30 &- & © O= SG OF A BE N SH S = 
oo Foo F wo F wo % oo FB wo Fl IL 
4-1 © 39 ©¢ GS & EH F GA ® uw o = 
rmlee|/ eo Feo 3 3513 GH 7 EN 7 QQ F119 
SS) eal |ae: Jes: [sei jser fam jas: 1s 3 
Je) a _ a - - - Je) oO 
e|"Sleoso eeto eeSeo exSo cote exoel/" iy 
© Of 3559 O45 GESHR GASOR GASH GAS oe 
Om WNT ND OY 1 TNS GB EK © HTH & 
eo Zo, Zoo F co F co F co 2 
ceo @D a ®O ws] @ “13> @® as Ft Ca © 
e<o "%* 3 73% eo 3% ww 3%enyqgt cw FILS 
VS) 4e9} 1S: 1dr: fe: jai tet 1a tls 
: re) rr ~ > = 
2) °S/e,S2 9): | eso ©,S0 0, Eo 9, Se)’ 
we Sia'On 4 ° IQS Qi Cao e'Sea @' Sc 
me o SS @ on - oo 3 A & 
> > > > > 

; bigtti@gtt@tt2tt Zit gia 

s | rs r3 P “i m3 m3 md 

: (Sr: [Ors POs: TOs: Tere Psi [sR 
o|° : : : 4 : : » 

S . ~ ' ; 
Pr. oe oe eS TE 
! ‘ 

i? 2 tt 2 tt 2 4t 2 tti@ati@ $ 

“ : ae | “I ar | 3 ae rs = 

. ‘ ~\* ~ ‘ ~\, * ais * \e 8 a\, * © 

, 7 — }S;: 19: : [9:: 19: 19; ° = 
ae : : ol : : | > 
s | ide It: td: or bts oe! 5 











* Incinaes sales in September, 1887, tor September, 258,200. 

ty” We have inciuded in the above table, and shall continue each 
wees to give, the average price of futures each day for each month. [8 
will be fonud under each day following the abbreviation “ Aver" The 
averace for each month for tlie week is also given at bottom of table, 

Transferable Orders—Saturday, 9°200.; Monday, ¥'20%c.; Tuesday, 
9°25¢.; Wednesday, 9°25¢e.; Thursday, 9°30e.; Friday, 9°35e, 


The following exchanges have been made during the week: 


‘lL pd. to exch. 1,000 Oct. for Feb 
“Ot pd. to exch. LUV Nov. for Oct, 
‘O02 pd. to exch, 9O0 Oct, for Jan, 
"G7 pd. to exch, 694 Doe, tor Jan, 
‘1? pd. to exch. 100 Oct. for Mar. 
j °17 pd. to exch. 600 Jan. fur Mar. 


33 pa. to exch, 500 Jan. for May. 
05 pd. toexch, 100 Dee. tor Jan. 
‘O08 pd. tuexeh. £00 April for Muy. 
"03 pa. to exch, 500 Oct, for Jan. 

29 pa. te exch. 200 Oct. for Apr. 
"16 pd. to exch. 100 Muar. for Moy. 





THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, iss follows. The Contineptl stocks, as wellag 
those for Great Britain and the afloat, are this week’s returns, 
and consequently ail the European figures are brought down 
to Thursday evening, But to make the totals the complete 
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fizures for to-night (Oct. 7), we add the item of exports from 
the United States, including in it the exports of Friday only. 
































RR7. L586. 1885, 1584, 

Stock at Liverpool ....... bales 475,005 34%,000 365.000 504,00 
Stock at Lonion...... endeonds - 389,000 23,006 23,900 €5,000 
Total Great Britain stock. 514070 37:,000 418.0°0 569,000 
Stock at Hambury..........-. 2 4,506 1,469 3,300 4,700 
Stock at Bremen.............. . 29,8906 £4.8306 34,200 34.400 
Stock at Amsterdam.......... - 21,006 14.000 29,000 33,000 
Stock at Rotterdam .........- ‘ 200 400 490 9 >” 
Stock at Antwerp.........-...- 990 1.200 1,50 1,80C 
Genet 6 TAVIO ..occcecccccces . 148,000 168,000 121,000 175.006 
Stock at Marseilies ........... ‘ 2,0u9 6,000 4,000 7,000 
Stock at Barcelona ............ 13,006 38,000 27,000 86,000 
Stock at Genoa .........c0.--6 ‘ 5 006 11,066 10,c00 11,006 
Stock at Trieste. ........cccccee 12,000 14,000 9,200 16,890 
Total Continental stocks...... 218,700 218,500 249,400 322,800 
Toral European stocks .... 76,700 9,800 667,480 891.809 
India cotten afloat for Europe, 72,000 53,000 42,000 86 U0E 
Amer. cott’» afloat fo: Eur’pe. 295 000 152,000 123,006 163.000 
Exgypt, Brazil.&c. aflifore’r’pe 19,050 24,006 7,00 13,006 
Stock in United states ports... 425,896 407,179 390.399 361,194 
Stock in U.S. interior towns... 127,5°0 92,654 69.589 55,971 
United States exporis to-day. 34,202 13,300 20,833 15,200 
Tota) visible supply ......- 1,734,358 1,337,333 1,320,212 1.586,165 

Of the above, the totals of American and other descriptions are as follows : 

American— 

Liverpool stock .......... bales 212.660 183,000 257,000 273.000 
Continental stocks.........-... 78.000 320,000 153,006 153,cC00 
American afloat for Eurepe... 295,000 168,005 123,600 163,0%5 
United States etock........... . 425,896 407,179 390,399 361.194 
United Statea interior stocks... 127,560 97,054 t9,5~9 §5,971 
United States exports tu-day.. 54,202 13,300 20,8353 15,200 
Total American............ 1,172,658 $73,533 1,013,812 1,021,3¢5 
East Indian, Braz, de.— . nh 
SAvVOEPOOL Stock. .cccccccccsccce 253.600 165,000 138,00G 231,00€ 
RE BODE ccccccnccdesceessce SNe 2% ,08 23,900 65,000 
Coutinentel stocks............. 163.700 98.800 96.49€ 169,860 
India afloat for Europe........ 72.5006 55,000 42,000 85,000 
Egypt, Brazil, &e., afloat...... 19,909 24.008 7,¢00 13,00 
Total East India, &e....... 561,700 $363,800 306,400 564,810 
Total AMEQTICAN ..cccccccces 1,372,653 972,533 1,018,812 1,°21,368 
Total visible supply ....... 1,734,358 1,337,333 1,320.712 1,586,165 
Price Mid. Upl., Lavervool .... ot, d. 554... Dd tad. Olly ath. 
Price Mid. Upl., New York.... O41 5%. U8ac, 9'3, 46. 10¢. 


(ar the imports i:co Continental ports this weck have been 
72,000 bales, 

Tre above ficures tidicate an 7ncrease in the cotton in sight 
to-night of 39°.025 bales as comp :red with the same date of 
2886, an frerevse of 414,146 bales as compared with the corres- 
ponding date of 1885 and an éncrease of 148,193 bales as 
compared with 1884. 


A¥ TE INTERIOR“ Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, ard the «as. tonight, and the same items for the 
correspond. period of 1886—is set out in detail in the follow- 
owing staien ssf, 
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i This ) ear’s figur: 8 e-ihnated. 
_ The above totcls eh ow that the old interior stacks heve 
tacreased durin. the week 29 564 baies and are to-night 35,506 
bales more tha: at the same pericd last year, The receipts at 








the same towns have been 25,036 bales more than the same week 
last year, and since September 1 the receipts at all the 
towns are 167,195 bales more than for the same time in 1886, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 


: In the table below we give the closing quotations of middling 


cotton at Southarn and other principal cotton markets for each 
day of the past week, 
) — 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





Week ending, 


























sacl | Satur. | Mon. | Tues. | Wednes.| Thurs. | i 
Galveston ... § 5g & 5g # 5g 85g 85s 85, 
New Orleans.| 8% & 34 8 8 5y R1sdig 81516 
Mobile ....... 8 3 § 5, 85g 85% & 5g 85 
Savannah... Ss S16 Bx Sllig Sllig dllig 
cg << 8°° E9603, Ssah ay & & 8&7, 
Vilmingten.. Bllig Mllig &11 Riles Rllie &13 
Norfolk......| 8316 | 81316 | 8l3%6 | 87% ti an 
Soston....... $5, G5 91, Bly 91g 91g 
Baltiniore.... 91g Q1g 932 $48 Y1g 91g 
Philadeiphia. 9% Gy 949 91g 91g Gly 
Augusta .....| Sle R716 Bly 816 £16 863 
Yemphia .... Slisg Gy 65 853 £53 &llig 
3t Lonis..... 8% S34 Sllig Sllig Sllig $131 ¢ 
{Maemnati... 91g G1, 9 9 ‘ 
Lonieville.... i) 878 & 72 & 7, 87, 873 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
‘ations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekiy movement from the plantations of that part of the crop 
which tinally reaches the market through the outporis, 

















| 
Peek | Receipts ai the Ports. | SUk at interior Towns, feec’pta from Plart’ss 
Endiing— | a : As. agg 
. | 188D. | 1886, | 1887. | 1885. | 1886. | 1887. | 1855, | 1856, | 18e% 











Sept. iidiienel 30,025) 24,284) 39,3 a 17,308! 45,209! 23,703) 27 LHo 


| : v3) 21,437! 39,846 

9......| 53,089) 42,581! 85,437, 25,384) 49,757) 34,754) 61,156, 47.0:9) 96,308 
* 16......| 84,743, 71.015 126,041 34,074) 50.862. 52,512) 91.933, 73,920/143,798 
23.0... 114,873, 106,601 187,740, 52,542) 53,734) 82,051 192,31 114,473 217,982 
* 80... [151,665 154,665 238,745 T1882) 72,654 118,401 175,093! 170,385 275,152 


Get. 7... (15 2,207 iv7,166 251,188 8.785 111,575 147.90) 210,010 256,087 280.224 


The above statement shows—1l, That the totais receipts from 
‘he plantations since September 1, 1857. are 1.030,131 bales; 
in 1886 were 650,006 bales; in 1855 were TIL.17 os ies, 

2.—Th:t, although the receipts at the ouwtpcris tue past week 
were 251,186 bales, the actual movement from plon'ations was 
780,224 baies, the balunce going to increase the stocks at the 
miterior towne, Last year the receipts from ths plantations 
for the sere woek were 236,087 bales and for 15385 they were 
210,010 bales, 

AMOUNT OF COTTON IN SIGHT OcT. 7.—In the tsble below 
we give the receipis from plantations in another form, and add 
to them the net overiand movement to Oct. 1, aud also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 








ins7. 18a6. | 1884, 


———_— - eo 


630,959 


| 
Receipts at the ports te Oct. 7, 








SBO491L 627.235 





9F5,95 2 
tnterier stecks om Oct. 7 tn 
excess of September 1. sonees| 





124,19 


_— em 


oc - a) . _~ 
63,515 73,9235 





650,006 71,170 


’ *. ' me « 
Tot. receipts from planta’tes 1,030,113 :! €81,£52 
Net overlan: to Oct. } ee eee sD os 19,6 22,910, 12,392 
Southern cousriapt'’n to Oct. } 35 GOOG $2 096) 


ee me ee eee 


iucnmetien 1,104,593 


mom ee 


701.641. 75% 020, 722,242 


a ee ae ee 





24 OO 28 ,0u0 
} 
Yotalin sinh: Oct. 7 





Northern spinners’ tetanys to! 
Oot. 7... *« . . - « = - | 


184,565; 124.524) 

It will be sven by the above that the inereuse in wmonet in sight to- 

nicht, es compared wiht last year, is 402,05: 2 bales, tie increase ag 

compar d wiih 1885 is 391,513 baies, and tue inv.ease over 1384 
is 382.800 baies. 


WEATHER Reports BY TEL"G2APH.—Our reports by tele- 
graph from the South to-night indicate that the weather hag 
been dry and exceedingly favorable to crop gathe ing during 
the week, Ma keting is also making rapid proce ss, 

#alocsion, Texras.—We have had dry weather ali the week, 
The thermometer has averared 77, ranging from 68 to 84, 
During the month of September the rainiall reached two 
inches and fifty-two hundredths, 

Paresirne, 2 @22%.—'the weather has been dry all the week, 
Average thermoineter 75, highest 88 and liawe-t 50. Rainfall 
during the month of September two incies and eleven 
bund:edths, 

Hruntserile, Zexas.—Dry weather al! the week. Ths ther- 
mometer has averaged 76, the hivhest being 91 a dthe ‘owest 
62 Durinz t e moath of September the raisfal' r-ached three 
mches aad thirty-three hundredths, 

Bailes, Tecaus.—tV ere has been to rain all the week. The 
th rmometer i: s ranged from 43 to 93, ave-acsing 71. Raine 
fll f<rthe month cf September two inches «:.i forty-nine 
hundredibs, 

Austin, Texvas.—We have had dry w ther ail the wack. 
The thermomet r has averaged 76, rangins from 54 to 92, 
During the month of Septen:ber the rainiall roacii.d one inch 
and s+ven'y fundredibs, 

Leiling, Tevos.—No rain has fallen all the week. 
therme meter 77, highest 90 and lowest 64, 
tember five inches and thirty hundredths, 

Columbia, tecas,--Th- weather his been dry 
Average thermometer 75, hizhest 88 and? lowe-t 
for the mont cf September seven inches «nc 
hundredths, 

Cuero, /¢2¢s,—There has been no rain alithe week, The 
thermometer has averaged 738, the highest betaz 93 aad the 


174,770 139,335 


eee 





Average 
Ruiotali for Sop- 


all the week, 
o), Rainfall 


thirty-four 
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lowest 63. During the month of September the rainfall | __ Oct. 6, ’87. | Oct. 7,86. 
reached three inches and forty-six hundresths, Feet. | Inch.!| Feet. | Inch. 

Brenham, Texas.—The weather has been dry all the week, New Orleans . Above 2 5 3 0 
The thermometer has ranged from 58 to 92, averaging 76. es madman <i . g 6 9 
Rainfall for the month of September three inches and twenty- | Shreveport.... ....... Above 5 5 4 + 
one hundredths. - Vick-burg........ ....Above 1 2 3 8 


Belton, Texas.—No rain has fallen all the week. The 
thermometer has averaged 75, ranging from 45 to 95. During 
September the rainfall reached two inches aud eighty-four 
hundredths, 

Weather ford, Texas.—We have had dry weather all the 
weck. The thermometer has ranged from 45 to 92, averaging 
71. During the month of September the rainfall reached one 
inch and twenty-one hundredths. 

New Orleans, Louisiana.—We have had no rain all the 
week, The tiiermometer has averaged 75. 

Shreveport, Louisiana.—Rainfall for the week two hun- 
dredths of aninch, The thermometer has averaged 75, rang 
ing from 54 to 91. 

Columtus, Mississip pi.— There has been no rain all the 
week. The thermometer has ranged from 42 to 78, averaging 
65. Ruainfall for the month of September two inches and 
twenty-seven hundredths. 

Leland, Mississ ppi.—No rein all the week. The ther- 
mometer hes averaged 69°6, the highest being &8 and the low- 
est 50. Rainfall for September six inches and thirty hun- 


ths, 

Greenvilie, Mississippi.—The weather has been clear and 
warm all the weck, The thermometer has averaged 70, rang- 
ing from 56 to 83. Rainfall for September three inches and 
sixty-one hundredths, 

Clarksdale, hississipp/.—During September the rainfall 
reached one inch and eignty-thre hundredths. 

Vicksburg, Mississippi.—During the month of September 
the rainfall reached four inchts ana fifty-five hundredths. 

Glosier, Mississippi.—No rain all the week. The ther- 
momeier has averaged 73, the highest being 91 and lowest 56. 

Hel:na, Arkansas.—The weather has been splendid for 
picking all the week. Cottonis bcing marketed freely, There 
are indications of rain this morning. The thermumeter has 
ranged from 56 to 86, averagiog 71. 

Memphis, Tennessee.—The weather hss be-n dry all the 
week and picking and marketing have progressed rapidly. 
Average the: mometer 695, highest 88, lowest 55. We had 
rain on ten days during September, and the rainfall reached 
two inches and fifteen hundredths. The thermometer ave- 
raged 74 and ranzed from 49 to 99. 

Nashville, Vennessee.—There has been no rainall the week. 
The thermometer has averaged 64, ranging from 40 to 84, 
Rainfall for S. ptember six inches and eighty five hunuredthe. 

Mobile, Alabama.—Th- weather has been clear ond dry, 
and picking isaciive. The thermometer has averaged 70, the 
hi; hest being 84 and the lowest 55. During September the 
rainfall :eached six inches and twen'ty-one hundredths, 

Montgomery, Alabama.—The weath: r has been fine all the 
week. The thermometer has averaged 69, ranging from 52 to 
83. During the mcnth of September the raiufali reached two 
inches and three hundred hs. : 

Birmingham, Alabama.—The weatherhas been warm and 
clear during the week, and picking makes good progresy, 

Selma, alabauma.—RKainfall for the month of S: ptember 
three inches and seventy-four hundredths. 

Auburn, Alabama.—We have had no rain all the week. 
Average thermometer 7, highest 80 and lowest 56. 

Madison, Florida.—We have had no rain ali the week. 
The thermometer has averaged 72, ranging from 54 to 85. 

Macon, Georgia.—There has b.en uo rain all the week. 
The weather has teen favorable for gathering the crop, 

Columbus, Georgia—We Lave had no rain duting the 
werk, The thermometer has ranged from 5% to 80, aver- 
aging 69. 

Savunnah, Georgia.—We have had no rain all the week, 
Average thermometer 71, highest 85 and lowes: 53, Ruinfall 
for the month of September one inch and ninety-seven hun- 
dredths, 

Augusta, Georgia.— The weather has been clear and pleas- 
ant during the week, and good for the gathering of the crop. 
Picking 1s progressing tepidly, Cotton comes in freely and 
of good class. The yiela will« xceed last season considerably. 
Average thermometer 6%, highest 88 and lowest 54. Rainfall 
for the month of September eighty-one hundredths of an 
inch, 

Atlanta, Georgia.—Telegram not received, 

Albany, Georgua.—The weather has been pleasant during 
the week, with norain, | he thermometer has ranged from 53 
to 78, ayeraging 68. 

Charleston, South Carolina.—lt has rained on one day of the 
week, the rainfall 1eaching tive hundredths of an inch, Aver- 
age thermometer 71, highest 87 and lowest 58. Rainfall for 
September one inch and thirty-one hundredths. 

gtaicbury, South Carolina.—Light rain has fallen on one 
day of the weck to the extent of one hundredth an inch, The 
thermonikter has averaged 72°4, the highest being 85 and the 
lowest 53. During the month of September the rainfall 
reached :eventy-five hundredths of an inch. 

Wilson, North Carolina.—Rainfall during the week two 
hundredths cf aninch, The thirmometer ranged from 47 to 
86, averaging 70, 

The fullowing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3o’clock 
Oct. 6, 1887, and Oct. 7, 1886. 

















InDIA COTTON MOVEMENT FROM ALL PoRTs,—The receipig 
and shipments of cotton at Bombay have been as follows {ir 
the week and year, bringing the figures down to Oct. 6. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week. Shipments Since Jan. 1. 


Year Great | Conti-| | Great | Oonii- 
(Briv’n., nent. | Total. Britain’ nent. 





Receipts. 
This 
Week. 








| 
| 
Year. 





| Total. 





ated | 4,000) 4,000 363,000 669,006 8,000 
2,000 6,000) 8,000/319,000'670,000] 989,000) 6,000 
nate | 2,00 2,000/219,000 466,000] 685,000! 2 
2,000) 7,000) 9,000/493,000/630,000|1,128,000 





1,474,000 
1/408,000 
) 


1,032,000) 8, 





1887 
1886 
1885 


,000/1,000,00( 
1884) 


3,000)1,555,0U¢ 








- 
See 











According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 2,000 bales and a decrease in shipments of 4,000 bales, and 
the shipments since Jan, 1 show an increase of 43,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada 

















( Shipments for the week. Shipments since January 1. 
Great | Conti- | Great | | 
Britain., nent. | 7- | Britain, G9nnent.| Total. 
Calcutta— | 
SS ae | 1,000 1,000 99,000 127,000) 226,000 
es Fee 1,000 6,000, 37,000 97,000 
Madras — 
== 1,000 # 2,000 3,000 44,000 . 6,000 59,000 
Eiibescecst eee | escses 3,000 28,000 | 3,0) 31,000 
All others— 
= 7,900 1,000 8,060 27,000 34,000; 110,000 
1886...... 3,000 4,000 7,000 60,000 43,000; 106,000 
Total all— 
= 8.0.0 4,000; 12,000, 220,000. 166,000; 386,000 
TRRA 7.000 4,00U0 | 11,000 148.000 8°,000 234,u00 














The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















| 1887. | 1886. | 1835, 
Shipments 
to ali Europe | This Since This Since This Since 
from— |; week, | Jan.1. | week. | Jan.1. | week. Jan. 
Bombay ....--.| _4,000,1,032,000} 8,000) 989,000! 2,000 685,000 
All other ports. 12,000; 385,000; 11,000) 254,000} 10,000, 186,000 
Total ....... | 16,00c]1,413,006| 19,000|1,223,00u] 12,000! 671,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
ihe movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





——— 




















, a P j 
— | (eee. | ise. || 1885. 
Receipts (cantars*)— | | 
This week.... 60,000 | 50,000 || 55,000 
Since Sept. 1 116,000 | 82,000 |) 93,000 
| This | Since || This | Since | This | Sinee 
| week, | Sept. 1.) week. Sept. 1. | week. ; Sept. 1. 
Exports (bales) — | || 
To Liverpool ......... | 6,600 12,000); 5,000; 9,000,, 1,000) 5,000 
To Continent......... 2,000 6,000 1,000} 3,000) 2,000 








Total Europe . .. &,000: ia,0001| 6,040! 12,000) 1,000! 7,040 

* A Cantar 18 98 ibs. 

MANCHESTER MARKET,—Our report received bv cable to-night 
from Manchester states that the market is firm for yarns and 
steady for shirtings. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for com- 


parison ; 























1887. | 1886. 
’ , 
328 Oop.| 8% lbs. |Grig”| 328 Cop. 8% los. | Sri” 
Twist. | Shirlings. | pide! Twist. | Shirtings. Uplds 
ddaeadaead]/afi{da aed isd} @ 
Sept.2 714 @715,,'/5 74406 9 | 51g 61546077125 6 6 6 | 5ilg 
* 9714 @715.65 71976 9 | 571g 6151g077125 6 M6 6 | 531¢ 
“ 1674 @715..5 5406 9 | 5g 7 O74 5 6 BE 6 | 5% 
“ £371 @715;,5 71296 9 | 571¢ (718 @753 5 7 @6 7 | 538 
“ 3075;3g308 5 7¥e?6 9 | 531g (744 @7% 5 T1276 71g) 5746 
Oct. 7i74:g@8 ‘3S T'2@6 Y 5316 '73;6@711,65 74226 Tl D516 








CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO OcT 1, 
—In our editorial columns to-day will be found our usu a] 
Overland Movement brought down to October 1. 

JUTE Burts, Baaaina, &c,—The demand for bagging has 
been fairly active and prices are steady, and sellers are asking 
5°, @ 6c. for 14g Ib., 6'4@@6hgc, for i%, lbs., 6°4@ic. for 2 lbs. 
and 7'{@71éc. for stan ard grades. Butis bave sod fairly, 


and some lois of paper grades have been taken at 2!4 @2'gc,, 


‘ while bagging quality is quoted at 2'¢@2°,¢. 
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Texas Crop.—The Galveston News of this morning (Oct. 7) 
publishs returns from sixty-one counties in Texas on the 
cotton crop conditions and comments thereon editorially as 
follows : 


‘¢ The outlook is by no means favorable. A month ago the 
prospects of the Texas cotton crop were very flattering for a 
fair yield, but these flattering prospects have been sadly 
reverzed within the past month. The rains that came in 
August found the crops much more injured by the drought of 
the early summer than there was reason in August to believe, 
and the good that these August rains did has been ruined in a 
very large proportion of the State by the ravages of the cotton 
worm. Over thirty counties reporting show a loss in the 
yield, compared bale for bale with last year, amounting on the 
average to possibly in excess of 25 per cent, while not more 
than tbirteen of the counties show an increase compared with 
last year—the increase averaging not more than 15 per cent. 
This is a sorry showing for the cotton crop of the State. A 
number of counties show an equal yield to that of last year, 
but the damaged portion of the State embraces the counties 
which usually make the greatest yield.” ; 

The WVews says that its reports may be relied upon, and pre- 
dicts that the cotton crop of Texas ‘ will not reach the yield 
of last year as a maximum estimate by 7 to 10 per cent, and 
this without respect to the increased acreage.” 


MEMPHIS DISTRICT R&PORT.—Messrs, Porter & Macrea, of 
Memphis, have published this week their crop report for the 
month of September. It is based on five hundred and forty- 
nine replies from correspondents, and indicates that the 
weather has in general been favorable for picking, and that 
about forty-eight per cent of the crop had been gathered up 
to October 1. The replies, it is stated, indicate an average 
production of one hundred and seventy-one pounds of lint 
cotton per acre and a total yield of about 2334 per cent below 
last year. Sixty correspondents report some improvement in 
the condition of the crop, seventy-seven no change, and four 
hundred and twelve state that there has been adecline. The 
returns show an average damage by drought, rust, worms, and 
other causes, tince Aug. 1, of thirty-seven and one-quarter p. c. 


EGYPTIAN CoITON.—We have this week two letters from 
our correspondent at Alexandria, in one of which is enclosed 
the report of the Produce Association of that city for August. 
The letters are dated Sept. 12 and 18, as will be seen, and give 
the reader a pretty clear idea of the condition of the plant at 
that time, bringing down the news respecting the Egyptian 
orop to the latter date. We give first the letter of Sept. 12: 


ALEXANDRIA, Sept, 12, 1887. 
Messrs. William B. Dana & Co., New York. 

DEAR Siks: I take pleasure in confirming the statements of 
my letter of a week ago. Enclosed please find report No. 14 
of the Alexandria Produce Association and also their weekly 
circular of prices, &c. As previously announced, slight fogs 
have been and still are very common, but the weather is 
pretty warm, and so long as this is the case competent judges 
believe no harm will result from them, <A sudden change of 
temperature is the only thing which can render them seriously 
harmful during the next three or fuur weeks, Gathering is 
now becoming as rapidly general as the number of available 
labcrers permits. On accountof the height of the Nile many 
of the farm hands are employed, under Government orders, in 
watching the dikes, The Nile was stat:onary for some days last 
week, but has since risen again, and consequently every one 
is on the gu2 vive. However, as there have been some inun- 
dations in Upjer Egypt (in Keneh, Luxor and Assouan), we 
hope that Lower Egypt will escape. It is reported that very 
considerable overflows have also taken place in Abyssinia, 
on the Blue Nile. Meanwhile cotton has begun to come in, 
and the receipts are daily increasing. Yourstruly, E.§, 

The following is our correspondent’s letter of Sept, 18: 

ALEXANDRIA, Sept. 18, 1887, 
Messrs. William B. Dana & Co., New York. 

DeaR Sirs: Since Sept. 12, the date of my last communic.- 
tion, the rise of the Nile has been the cause of constant anxiety. 
Fresh inundations have occurred in Upper Ezypt (in Warta 
and Ashment) on lands planted with corn, and we are much 
afraid that others will follow, and that there will be disasters 
in Lower Egypt. The Nile has never within our recollection 

n so high as at present, not even in 1878, when it over- 
flowed its banks, Picking does not advance as rapidly as we 
would like, because so many men are employed watching the 
embankments, In general, however, it be said said that thus 
far all has gone well. There have been fogs here and there, but 
the temperature having continued high they have done no 
harm, Receipts are now regular, and in a few davs will 
begin to be more abundant, Yours truly, E. 8. 


The report of the Alexandria Produce Association, which 
reflects the condition as it was Sept. 1, gives the following: 

General Observations.—All our correspondents dwell on 
the beneficial eff-ct which the heat of August had on the 
cotton plants. It everywhere hastened their development 
and favored the production of bloom and bolis, thus partially, 
if not completely, repairing the damage done by the worms, 
On the whole, the loss occasioned by worms is thought to be 
less than in 1886, and we believe that in the months to come 
njury fromthem is much less to be dreaded than hitherto, 





The same cannot be said of fogs. Those thus far reported 
have been light and of short duration, but there is reason to 
fear hurtful ones hereafter. Upon them especially depends 
the fate of the cotton crop, and on account of the danger of 
their setting in we are unwilling to calculate its probable 
yield, which otherwise we could do pretty satisfactorily. The 
first picking will be generally commenced a few days 
earlier than usual, unless the Nile, which is rising 
well, threatens to overflow its banks, in which case 
the farm hands will be called away to guard the dikes, 
and the picking, therefore, be delayed. As we have already 
said, the early and abundant rise of the Nile is very satisfac- 
tory. The river is now at a level which it ordinarily reaches 
only later in the season. This fact has not, however, failed 
to produca anxiety as to what may come at the end of Sep- 
tember and in October, when the Nile reaches its maximum 
height. It has led the Government to redcuble its vigilance 
and to make in advance all preparations necessary for suc- 
cessfully restraining the floods. Weare glad to hear that every- 
thing is in readiness. The August advices are indeed very 
good, certainly the best we have received this year. 
ALEXANDRIA, August 31, 1887. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, nave reached 
132,953 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales, 
NEW YORK—To Liverpool, per steamers Britannic, 2,195.... 
City of Richmond, 2,124....St. Ronans, 4,5365....Umbria, 

Ss —" “' * eee nema denaine 10,519 


To Hull, per steamer Buffalo, 4,400....Otranto, 2,640....... 7,010 

To Havre, per steamer La Gascogne, 624..............0.--00- 624 

To Bremen, per steamers Aller, 150....Elpe,52 ........... - 202 

To Hamburg, per steamers Marsala, 1,.978....Rhaetia, 2,518 4,496 

To Amsterdam, per steamer Schiedam, 100 ..............0..- 100 

To Stetiin, per steamer Salerno, 1,9 0 ...... 22. cee cece eeeee 1,950 

To Barcelona, per steamer Linda, 600................-20---<- 600 

To Genoa, per steamer Australia, 250. .... 2.0... eee cee eee 2°0 

To Mexico, per steamer City of Alexandria, 10............... 10 
NEW ORLEANS—To Liverpool, per steamers Andean, 4,215.... 

Astronomer, 7,009....Hungarian, 3,953 .................-. 15,177 

To Genoa. per steamer [utrepid, 3,700 ...............-.2---e 3,700 

MOBILE— lo Liverpool, per steamer Clare, 5.103 ..........2. ...- 5,103 
SaVaNNaui—To Liverpool, per steamers Elsie, 6,446....Reso- 

By GO. .0cccsncaes ‘nisdiaineimtniih demas mabidndiiibeaeenaied 11,704 

To Bremen, per steamer Albania, 4,950 ............. euseeaces 4,950 

To Genoa, per steamer Wimbiedon, 3,551................--..- 3,551 
CHARLESTON—To Liverpool, per steamers Borinquen, 2,550.... 

Ce Ti sdentnécnecasereuarousorns Se RE Sentenee 8,573 

To Reval, per steamer Remembrance, 4,450 .... -..... --... 4,450 
To Barcelona, per steamers Phoenix, 4,150....Southwoo1, 

3.150....per Dark M sFie, LBB .....ccc-cccccooccce oaenee --- 8,630 
GALVESTON—To Liverpool, per steamers Princess, 4,991.... 

, 8 RP Se apa vero Shiannnaamabed -- 10,914 

To Reval, per steamer Douro, 3,800 ..... 22.2.2... eee eae 3,800 

WILMINGTON—To Liverpool, per steamer Everest, 4,700......... 4,700 

NORFOLK—To Liverpool, per steamer Karnwell, 6,300 .......... 6,300 

WEST POINT—To Liverpool, per steamer Benbrack, 5.104....... 5,104 

BALTIMORE—To Liverpool, per steamer Nessmore, 2,931l........ 2,931 

To Bremen, per steamer Weser, 619-.........-... astdiatasisiintaalaeahiaial 649 
BostTon- To Liverpool, per steamers Cephalonia, 515....lowa, 

2,990....Samaria, 1.197....Venetian 989 ..........cccceese 4,791 

To Halifax, per steamer Carroll, 96. ...........-cccccccscee--e 96 

To Yarmouth, per steamer Yarmouth, 14................-.... 14 

PHILADELPHIA—To Liverpool, per steamer British King, 2,025. 2,025 

Total eeeecneeaeeeeeee SeSG@eeeeaesee ee eeer eee ee ee eeeeeaeaeeeeeeeneeaeee eeeeaeeceaee 132,953 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Amsterd., Mexico, 
Brem. Reval Halifax 
Liver- and and Barcee- a 


na 
pool. Hull, Hamb, Slettin. lena. Genoa. Y’rm’th. Total. 
New York. 10,519 7,010 4,658 2,050 600 25vu 10 25,791 


Di De! ciccee- candida s¢ennd «seater a 18,877 
Mobile ..... cena) Cautibe>iddgtes. calhawiae aaadein. -— dateiih 5. 
Savannah... 11,704 ...... 2 8 20,205 
Coenen. GuBTe <cccce coctee ~co cee ateciantin 21.653 
eepeenen.. BG, PES coccee  cccccs  enesed . stecee avenen 14,714 
De (in cccene csteed as0une- eeneee ceredne ve 4,700 
Di, Cn’ teecee wtenier: die. eatin « «admis és. ee 
CS CE se tees eke sebeed weaeak. -+ehdee 5,104 
Baltimore. 2931 ...... Ce nitiens canned etncon \ teknae 3,580 
boston..... Din?’ sevees sania eencen: Seueen “eneent 110 4,901 
DO GD cscets sbieae ecnena etbnen seseae ‘weeded 2,025 
Total... 87,841 7,040 10,247 10.300 9,230 7,401 120 132,953 


Included in the export from New York are 624 bales to Havre. 
Cotton freights the past week have been as follows: 





























| Satur. | Mon, Tues. | Wednes.| Thurs. Fri. 
Liverpool,steam d.| 18@%, Ig 1g lg 1g 1g 
Do sail...d. ooun cece esas snee eene coee 
Havre, steam ...¢. 536 @ 1139 516g @llgq 51g @1139 516 1139 5; g@1139 Sg @llag 
Do sail...... ¢. en eoee oece cone eace onda 
Bremen, steam..c. 3g 3g 3g 3g 5g 3g 
Do sail ....¢. ania — onda oma nnd enae 
Hamburg, steam.c. 5;g.@llao llse@3n llgo@3g 1lg0@3g 1lgg@%g 11lgoD3g 
Do sail... .c. ania _— sont eons onee eown 
Amst’d’m, steam cc.) 3249* 32 19* 3219° 3219* 3219* | 32%s* 
Do via Leith d.|.... vais nae pore edad tides 
Reval, steam....d. 3;¢@732 732@%32 732@%39 %32@%32 732@%32, 739@%3q 
Do sail......d.)  --.. | --- a Speen jviai wsiali 
Barcelona,steamd.| 1354 | eq | 1944 | 1364 1394 | 1344 
Genoa,steam....d. 1394 @ 732 3 g4@739 1394 @739 1394 @739 13¢4@739 1394 @739 
Trieste, steam. --d. 14 l4 14 | 14 ly 4 
Antwerp, steam.d. 14@%,4 | %4@5e0 964@539' 964@539 964 @530 964 @53q 
“ -er 100 lbs. 








LIVERPOOL.—By cable from mere iy we have the followin 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


, &e., at that port, e 
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Sept. 16.| Sept. 23. Sept. 30. | Oct. 7. 
Bales of the week .......bales) 67,000) 69,000 55,000 75,000 
Of which exporters took....| 6,000 6,000 4,000: ,000 
Of which speculators took ..; 2,000 3,000 | eaten | 3,000 
Bales American ...... oh ienaaaalig 46,00 47,000 40,000 51,000 
Actual export.................- 7,000 5,000. 5,000' 8,000 
Forwarded..................... 8,010 6,000 8,000 5,000 
otal stock—Estimated........ _ 454,000! 411,000 *508,000| 475,000 
Of which American—Estim’d, 213,000; 177,000 243.000 212,000 

Total import of the week..... | 0,0 f 51, , 40,0 
Of which American..........| 30,06 16,000 37,000 25,000 
Amount afloat ................. | 84,000) 106,000 119,000) 192,000 

Of which American...... ----| 50,0 76,000, 101,000 165,0¢ 



































* 110,530 bales added to stcck on actual count. 

t Of which 74,790 bales American, 

The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 7 and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saiturday| Monday. | Tuesday.| Wednes. ‘Thursd’y. Friday. 





Market Pressed Good | In sellers’ | ‘Hardent’ 
12:30 P.M. for sale. | demand. | favor. Active. Firm, | Sondener. 
Mid.Upl’ds.| 5216 53 513 5316 5316 5316 
Mid. Orl’ns. 514 5316 54 5% 544 | Hdge¢ 


Sales ...... 8,000 | 12,000 | 12,000 | 15,000 14,000 12,000 
Bpec.&exp.| 1,500 2,000 2,u00 2,500 2,500 1,500 


Futures. 























Market Easy at | Easy at |Steady at/Steady at ‘Steady at 
12:30 P M 1-64 de- | 2-64de- | 1-4 ad- | l4idad- Steady. 2-64ad- 
° es cline. cline. vance. vance. ' Vance. 
Market Very Barely 
et _ Quiet. Steady. steady. Easy. | Steady. steady. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below, There 
prices are on the basis of Uplands, Low Middling clause, unle s 
otherwise stated, 


Ey. The prices are given in pence and GAths, thus: 5 63 means 
4 63-64d., and 6 O01 means 6 1-64d. 








Snt., Oct. 1. | Mon., Oct, 3. | Tues., Oct. 4. 











{ f 1 { | i 
|Open High | Low. Clos. Open! High) Low. | Clos.||Open! High Low.! Clos. 








ee nr ee | ee 








aja lala|liaj;a{lajaialalalta 
October.... 501 501/501 5 01 (463 500) 463 500, 502 /502/502) 502 
Oct.-Nov...| 463 | 493 443/465) 461/462 461 462 // 00/500) 500) 500 
Nov.-Dec...| 42/462) 462| 462//460/4#1/ 460! 4¢1)/463/ 463/483) 463 
Dec.-Jan ...| 462 | 462/162! 462 460/461, 460 461! 463) 463/463! 463 
Jan.-Feb ...| 462 | 462) 462) 462 |/ 460 | 461) 460/401 |) 4€3/ 463/463) 463 
Feb.-March| 4 63 | 4€3 | 463 | 4¢3 || 462 | 462 | 462) 462)/501/501/501)| 501 
Mar.-April.| 501 | 501/501) 501]| 500 $00 | 5 00/590, 503 |503/503) 503 
Arril-May..| 5 03 | 503/53 | 5 03 |! 5 02 | 502 | 502/502 || 505|505/505! 505 
May-June..| 505 |505/505/505 || 504 seal betaad lets 567/507/507| 507 



































f 
Fri., Oct. Ze 
| 


Wednes., Oct, 5. Thurs., Oct. 6. 











Open) High | Low.) Clos.| Open High | Low.| Clos. Open High Low. Clos. 


Bata i aia H}He@eia@iadiaé aZaiadaiaia 
October ....}504/504/504/504 505, 505/505/505/!507 507 507 507 
Oct.-Nov...}502/502/501/501, 502,502 /50(2)502)/504 5035 504 505 
Nov.-Dec...!501/501/500/5(0 501 501/501/501)/508 504 508 504 
Dec.-Jan....)501 561/500/500 501 501/501/501 503 504 503 504 
Jan.-Feb. ..)501 501/501/501/ 50: 501/502/501)/503 504 503 504 
Feb.-March) 5 03 503 |502|/502) 5(3 503/503/}503)/505 505 505 505 
Mar.-April.| 505/505 /5 04/504) 505/505/505/505 | 507/507 507 507 
April-May .| 5 07/507/566/506, 507/507/507/507/|5¢9 509 509 509 
May-June.. sed whe 508/508) 509 509 5.09 | 500, 611 511 511 511 
j 4 j j } 






































BREADSTUFFS. 
= Qiury Fripay, P. M., October 7, 1887. 

The flour market has been fairly active, but somewhat 
irregular as regards tone and values. Flours newly ground 
from winter wheat are found to ke too soft to be readily 
worked, and bakers do not want them; and under a pressure 
to sell easier prices have been accepted for them; but, on the 
contrary, choice brands from old spring wheat are ecarce, 
bringing more money in some cases, Rye flour has further ad- 
vanced, and corn meal is held with much firmness, To-day 
the market was quiet and unchanged. 

The wheat market has been variable and unsettled, with 
some irregularity. Spring growths were offered more freely, 
and did not maintain the exceptional strength noted in our 
last. The export demand for winter wheat has been at times 
quite brisk, tut the speculation for the rise lacked the spon- 
taniety and briskness necessary to improving values. Miuilers 
have bought quite freely, not only to supply present needs 
but against the future requirements. The weather has been 








2 white 57c, These prices brought out free offerings and 

caused aslight reaciion toward lower figures, The weather 

has been favorable to securing the new crop and putting it 

in condition for early marketing, and consequently the win- 

ter months have shown less improvement than the earlier 
deliveries, To-day the market was dull and weak. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon, Tues. Wed. Thurs, Fr. 

S213 523 lg 


October delivery.......... 51% 5158 52 52 

November delivery ...... . 52 51% 5218 52% 5233 52g 
December idelivery ....... 524% #852 52% 52% 5233 525g 
January delivery......... 52 51% 36552 5239 52% 52% 
May delivery.............. 534 £53 533g «653% C3 3B8 CBB Ig 


Oats have been in active demand from the trade for 
prompt delivery, and, sympathizing with coro, prices made a 
fractional advance, but speculation lacked spirit. The new 
crop proves to have been a large one, and in quality nearly 
equal to the high average of the last preceding. To-day the 
market was very unsettled, closing easier, 

DAILY SLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. ps. 


October delivery.......... 3338 33 33 3333 33% 

November delivery...... 3344 33% 35% $=$§33% #$£=(:3333 33% 
December delivery........ 3353 335g 33%, 337, 33% 3353 
May delivery............. 357g cane 36 36 36 ove 


Rye is scarce and firm. Barley has been sold to some 
extent, but values are still unsettled. Barley malt is in good 
demand at full values. 

The following are the closing quotations :— 





FLOUR, 
Fine ---. 8 DDI. 2 250$2 60, Southern bakers’ ana 
Superfine... .....-e.. 2550 300 family br ds..... ... $3 50@$4 25 


Spring wheat extras. 2802 320 me flour, superfine.. 370@ 400 
Minn. clearand stra’t. 3802 4 50 eqns : ceaweace 24082 275 
beh! AS Saag 3008 320 Co-n meal— 


Winter X 3250 425: Western, &G........ 260@ 295 
Patents ..... ecccocoscee 42C08 490 Brandy wine....--- 290@ 295 
Southern snpers....-. 2752 300 Buckwheat flour, per 

So.tn’n com. extras... 320@ 340! 100 lbs.............. 2652@2 85 

GRAIN. 

Wheat— Oate—Mixed .......... 324@ 35g 
Spring,per bush. 75 @ &S | White... ..0. ecoe--- 34520 40 
Spring No. 2.....-. 80% 82 No. 2 mixed......... 33 @ 34% 
Red winter, No.2 82 @ 83% No. 2 white .cce-.--. S5%@ 37 
Reda winter ... .. 74 @ 84% Barley—Canada No.2.78 @ 80 
White...... anenes 76 @ 83 Two-rowed State.... coc @ coos 

Corn—West. mixed 50 @ 541’ Six-rowed State..... .... @ .... 
West. mix. No. 2. 52%@ 54 California Bay...... 8l @ R&3 
West. white...... 55 @ 457 Milwaukee No 2....71 ® 72 
Weat. yellow..... 53 @ 55 Malt—State, 6-rowed. 82 @ 84 


White 3outhern.. — State, 2-rowed...... 71 @ 72 
Canada...c:-ccos-coe 80 480100 


"ae & Pa., @ bush. 57 @ 60 Buckwheat ...........60 @ 62 

The movement of breadstufts to market 1s indicated in tke 
statements below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement forthe week ending Oct, 1, 1887, and since 
August 1, for each of the last three years: 
































Receipts at-| Flour, | Wheat. | Corn. Oates. | Barey. | Rye 
Bbls.1961b+| Bush.60 lbs! Bush.5¢ Ibs | Bush.32 Ib+| Bush.48 lbs| Bush.56 lbs 
Ohicago...... 129,376, 200,444. 1,548,403] 1,179,265] 567,348 24,769 
Milwaukee...) 33,791) 29,245 §,360| 38,300] 26,321 5,280 
Toledo....... 7,159, 208.336 31,483 3,900 8,500) 4,323 
Detroit...... 6,708! 217,864) 39,172) 85,365} = 80,082 
Cleveland ... 4,871 58,271 16,365, 27,638, 19. 385) 1,183 
3t. Louis. .. 23,036] 150,45!!  272,130' 188,415) 106,460 1,650 
Peoris.......' 1,500! 24,500! —-316,400| 327,600 «48,000! 3,850 
Minneapolis. ' co ere eer a ee | nie 
Duluth....... | 29,309; 693,206; «= ceces| =  cweeee| «=» ew nen jt tees 
Tot. wk. ’87.| 236,550 3,258,437, 2,233,363) 1,778,514] 1,101,105, 41,054 
Same wk.’86.° 209,057 3,862,722, 1,782.57) 1,500,825, 913,915, 43,081 
Jame wk.’85. «197,411 +1,907,149, 2,608,044 2,021,363) 852,956) LC 1,741 
Simce Aug. 1. | | 
ee 2,134,430 23,202,755) 17,526,180, 18,785,316, 5,204,869) 420,831 
1886"... 1,745,072 32,509,802, 22,626,728) 19,409,240, 5,338,052) 755,639 
1885" .. .. 1,250,082 17,546,849] 20,601,697] 16,698,453' 2,467,868! 917,209 





* Include one week extra. {Minneapolis not included. 


The receipts of flour and grain at the seaboard ports for the 
week ended October 1, 1887, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye. 


Ai— bbis. bush. bush. bush. bush. bus, 
New York ..... 139,994 825,876 759,100 84%,6(0 79,600 1,1¢0 
Boston......... 81,970 46,040 68,290 167,662 niece 4CO 
Wontreal ..... 5,984 118,681 811,800 6.400 4,200 ...... 
Philadelphia... 35,537 27,430 16,835 69,272 33,600  ...... 
Baltimore...... 52,465 167,239 26,761 J 4,445 
Richmond...... 4,150 15,798 16,389 ie meas 50 


New Orleans... 14,300 28,866 122,169 i nN 


s eunntenenninaenteentiall ——— ee een eee 


Total week... 354,400 1,229,930 1,821,394 883,042 117,400 5,995 
Oor. week ’86.. 356,650 2,089,508 1,770,965 1,147,643 86,261 22,335 

The exports from the several seaboard ports for the week 
ending Oct. 1, 1887, are shown in the annexed statement: 



































generally favorable to autumn-sown plants, To-day the mar-| Erporis | 
ket was dull and weak. y an _ Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Ela DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. Bush. Bush. Bois. Bush. Bush. Bush. — 
Sat. Mon. Tues. Wea. Thurs. Fri, New York 492,094) 361,530 97,815 2,301 scecee 1,215 
delivery i ir a , 805g dsll4 Sli, 8144 13, B ston. ool 59 214 17,627 22,101 eecees secce- emeree 
delivery..... .. 2lg Sik 82% S29 82% 821g] Norfolk.| _ ...... es 750) tweens agaese yt] 
delivery........ 8378 31g 83% &37_ 831g 83% | Montreal.; 197,572) 115,506 14,252) “a, + sooan . 48,561 
delivery........ $533 8433 85 851g 84% 844g | Philadel.) 145,959) 24,031) 5,000) ...--| eee — 
delivery........ % 8553 8634 8693 857% 80%] Baltim’re| 40,771 400; 6u,017) —--2-- a 
lelivery.... ....... nene wees «= S744 8733 8719 «= BOR] N.NowS..| — ..--- | sane 4,890) swenee| ewes came 
i =a 89% 887, 89% 89'g $873 885g] N.Ori’ns 36,487' 15,038 175) weewee| — -e ewes renege 
June delivery............. 9028 wu. 897% 90 $933 «89 |:«- Richm’d. cscnwe| os eee 4,G9O; — ennne) — cweeee| steers 
Indian corn has been active for export and speculation, and | pot. wk 972,697, 534,132! 209,720 BOG: . wae 44,776 
prices steacily advanced down to the close of Wednesday’s | 8’me time ! - . = 0.547 
business, when No, 2 mixed brought 54c, delivered and No, '_'886...| 993.493| 424,410) 219.508) 27,884! 8,500) __50.54 
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The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by water, October 1, 1887 : 








Wheat, Oorn, Vats, Rye, ay <7 y, 
r In store at— bush. bush. bush. bush, , 
Maw York ....cce. 5,542.739 290,231 455.544 21,379 sori 
Do afioat...... 248,910 216.800 OF a 10,000 
Albany..... ..-0. 1,500 56,037 49,499 5,LO0uU 4,400 
B iffalo........... 2,055,510 346,363 80.666 84,112 50.084 
UniGa@O...... eee. 4810,041 1,946, '946 1 428,6: 24 4,000 413.808 
Milwaukee.... ... B48,832 cence 8,317 23,644 167,749 
Paluth.... eeeeece 921,289 “one ~~“. ee2ecee 
Toledo.... .-ce0s- 1,470,808 53.710 34.442 24,503 otenlhs 
Datrolt..oc. coesse 691.434 27,354 26,943 otghinn 5,621 
OsWOKO. 20.22 -cnes 3%,000 30,000 00 165,500 
t. Louia.......... 5,670,254 545,010 986.1 49 7.578 20.983 
Cincinnati... .. 3,900 87.000 286,000 13,000 49,0U0 
DGGE oncoce+coes 78.4666 42,140 223,959 744 1,342 
Toronto. ..cc- cscs 42,34 PRON . 4,249 45,297 
Montreal .... .... 349.808 107,952 126,508 10,593 2,949 
Philadelphia ..... 797,459 81,567 61,05 ipsam 
PeOriB.coc cccecece 58,604 169,373 417.706 58,454 9,569 
Indianapolis ..... 259,0 £6,400 138.982 4,800 eaaee: 
Kausas Olty....-. 442.249 58,331 84,2u8 4,106 ead 
Baltimore “se#eeeces 1.453,°97 24,383 eeeeece eeeanece eeeee 
Minneapolis e@eeee 2 19v,468 see ¢8 eeeaere eeeaenrre eeeee 
Br. Panl.... ee 79,0. 0 «secce  $$--eeces seeeee enee> 
On Mississippi .. i ial 200,090 60,000 eunece eeees 
On lakes ~eeeseee 1,157,107 1] 602,471 359,919 seeeee @ @ £38 #8= s8@8e88 
On canal & riv er. . 1,344,000 1,145,400 314,800 ...... 148, 400 
Tot.Oct. 1,’27. 30,596,777 7,087,448 5,177,636 “321 962 1, 128,348 
Tot, sept. 24,’87. -0,162,908 7,258,.40% 4,854,279 301,277 956,536 
Tot. Oct. 786. 51,220,152 13,425,030 4.965.005 51%, 334 1,550,079 
Tot.Ocr. 3,’851 43,632,813 6,182,493 5,617,144 45.198 425,714 
Tot.Oct. 4,’841 26,251,007 7,328,849 3,510,468 645,741 703,702 


~ + Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
New York, Friday, P. M., Oot. 7, 1887. 

The past week has developed a freer demand for a few 
descriptions of spring goods, and some liberal orders for both 
domestic and foreign fabrics were placed in this connection 
for future delivery. S:asonable goods were mostly quiet in 
commis-ion and importing circles, selections by local and out- 
of-town jobbers having been seemingly governed by positive 
requirements. As for some time part, there was a good deal 
of inquiry for ‘‘job lots” of domestic and foreign goods by 
the jobbing trade, but stocks are so light in the hands of 
egents and importers that transactions were few and com- 
parativeiy unimportant. The jobbing trade of this city was 
moderate in volume, and accounts from most of the interior 
markets indicate that a fair average business is being done 
ty jobbers and retailers alike, The main features of the mar- 
ket are unchanged, Staple cotton goods are in such light 
supply that prices are generally firm, as are desirable pat- 
terned cotton fabrics, and there is a better feeling in the mar- 
ket for clothing woolens, though buyers of the latter are still 
cautious ia their operations. Collections in the Western, 
Middle and Eastern States are in the main satisfactory, and 
Southern merchants are paying promptly as a rule, 











DoMEsTIC CoTTON Goops,—The exports of cotton goods 
from this port for the week ending October 4 were 2,367 
packages, valued at $163,763, These shipments include 652 
to China, 543 to South America, 435 to the West Indies, 418 
to Central America, 150 to Mexico, 102 to Europe and 72 to 
all other countries, Since the ist of January the exports 
aggregate 148,442 packages, valued at $8,865.861. Of this 
total China has had 75,621 packages, valued at $3,592,422; and 
29,613 packages, valued at $2,128,123, have gone to South 
America, For the similar period of 1888 the exports to all 
ports reached 166,333 packages and in 1885 were 142,011 
packages. At first hands the demand for staple cotton zoods 
was comparatively light, and the jobbing trade was only 
moderate, but stocks are so well in hand that the tone of the 
market continues very steady. Plain and fancy white goods 
were more active in some quarters, very fair orders for next 
spring having been placed by large jobbers and the manu- 
facturing trade. Print cloths were in moderate demand, with 
most relative activity in ‘‘ irregular ” counts, and prices closed 
firm on the basis of 35 16c. for 64x643 ani 2%c. for 56x605. 
a last Saturday and for the three previous years were as 

ollows : 


Oct. 1, Oct. 2, Oct. 3, Oct. 4, 

Stock of Print Oloths— 1337. 1386. Lssd. 14, 
Held by Providence ——- 175,000 33,000 3°0,000 400,000 
Fall River Manufacturers .. 74.000 24,90) 320,000 5224,000 
Providence speculators...... 62,000 42,000 260,000 295.000 
Outside speculators (est)..... 80,000 10,000 150,000 150,000 





Total stock (pieces)........ 391,000 109,000 1,080,000 1,367,000 

Prints other than heavy 28-inch goods were in fair demand 
at first hands, but the latter ruled quiet; gingh»oms, fine 
sateens, Zephyrs, and other wach dress fabrics, were more 
active, but transactions were chiefly for next season’s trade. 


DOMESTIC WOOLEN Goops.—The situation in the market for 
Men’s-wear woolens bas nut materislly changed. There was 
a steady demand by the clothing trade, but operations were 
conducted with considerable caution, #8 has been the case for 
some time past. Light-weight cassimeres, worsteds and suit- 
ings were distributed in relatively small parcels to a fair 
amount, and there was a moderate supvlementary demand 
for heavy woolenus, overcoatings and cloikings. Satinets 
were in fair request, as were Koantucky jeans and dosskins, 
but selections averaged light. Siockinets and Jersey cloths 
were taken in fair quantities by the manufacturing trade, and 
desirable makes are steadily held by agents, Fiannels and 
blankets ruled quiet in first hands, but a fau distribution was 
made by jobbers, All-wool dress goods, «8 tricots, etc., Were 
more active than of late, and a fair bu-iness was done 10 
worsted dress fabrics. Carpets continued to move steadily at 
unchanged prices, and fancy knit wvolens were in pretty 
good demand, but wool hosiery and underwear ruled quiet. 

Foreign Dry Goops—The demand for foreign gouds of 4 
seasonable characcer was light and irregular, but a very fair 
busine-s was done in some de-criptions of spring goois for 
later delivery. Dress’ goods were quiet in first hands, and 
silks were in light request, as were fancy velvets, but plain 
velvets commanded a fair share of attention, Linen goods 
were in steady demand and prices remaia firm. Men’s-wear 
woolens ruled quiet, and dealings in hosiery, gloves, embroi- 
deries, laces and white goods were comparativeiy light. 
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COLORADO CENTRAL 








Ree 2, OF THE CONDITION OF THE 
SEABOAKD NATIONA 
York, in the State of New York, at the close of 


EPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 


of the ci]. of New York, at the close of business 


AL BANK, at New 


RESOURCES. Oct, 6, 1 























Loans and a ceweiny $1,914,241 83 RESOURCES. 
Consolidated Minin Co eo Pee ee ihn my... i poems ond ee cnnkieammintidineie eames | 67 
onds to secure circulation...... ,0CO 00 PP ncecacebaeeuntedhss gaeeeeeuces u 
4 "I 1U. ane bonds to secure depusits.......... 200,000 OU Be bonds to scours Srowation je tan meer oe 
Other stocks, bonds and mortgages.... 24,065 44 ther stocks and bonds..... ...... adem ‘ 
48 EXCHANGE PLACE, Due from other national banks.... ... 57,802 54 | Reul estate, banking house... ......... 200,000 00 
Due from State banks and bankers... 44.844 5y | Premiums paid....... ededachnesie as 75,00u 00 
PAUL ——— --- H. R. BALTZER, Keal estate, furniture und fixtures.... 4,228 il Specie. hp se EO $1,131,051 88 
President, Vice-President, | Current expenses and taxes paid...... 10, 402 08 | Legal-tender notes ...... $1,125 00 
R. V. MARTINSEN, . E. MANTIUS, TS oo oc cs ooo canncnecacces Bills of other banks...... 22,724 00 
Treasure Secre Checks & othercashitems. $26,767 86 Checks & oth. cash items 7,46% 15 
Ga. W. HALL, Sup’t. Exch’s torClearing House %73.148 698 Exceh’s tor Clea:’g House 431.517 44 
Bills of other banks.. 5,020 00 Due from national bunks 641,054 £6 
Fractional paper currency, — — State b’ks and s 
— and cents........ 449%  . | DORORB « cccee ccccces: 19,968 S& 
Specie tite ibaabeaweanients 882,852 Ov Redemption fund with 
Legal- -tender notes........ 173,128 06 U.S. Treas. (5 per cent 
U.S. certificates of deposit 93.000 00 of circulation).......... 45,000 00—-2,053,189 OS 
D 2 for legal-!enders ped . j Mackin idaates 
m mM Rea’n tund with U.S.Treas ‘ 
ames 7 S1 ons, (6 per cent of circulation, 2,250 00— &87,705 82 Tota}... oe 7 - $10,254,809 90 
(Formerly SIMONS & CHEW ) Sissicsaticatabih ieudiaceiasi.<. “F5.217,700 18 ‘LIABILITIES. 
BANKER & BROKER LIABILITIES. Capital stock | ee ro? 000. 600 00 
: . > _ | Capital stock paid in.................005. $500,000 00 | Surplus fUnd.... .......c.6. cee eeeeeeenes 00 
2 Exchange Court & 52 Broadway, N. ¥. | Surpius fund............................. 05,000 00 | Undivided protite. satin aawbinns 140) W7 79 
All Securities dealt in at N. Y. Stock Exchange | Undivided profits..................-..... 42,500 76} National bank nutes outstanding ...... Rv, 190 09 
bought and sold for Cash or on Margin. Specialatten- | National bank ie outstanding ...... 42.20 OU | Dividends umpald.......... 6... cece eeeeee: 182 00 
tion given investments, Correspondence solicited. eee b enpEne DA iehs Séedeadaedesens 652 5v Deposits - 
MemberN. Y¥. Stuck Exchange. be Individuals. , . $2. B00. 204 > 
Mewober N. Y. Produce Exchange. Individuel Teub’ cttoch’k $961,451 80 National bunka........... 9 4,092 02 
Demand ctfs. of deposit 28.440 7& Stute banks and bank’rs, i,11:,102 2s 
Certified checks ........... 195,835 16 pemene dep’sit rin oon a U4 
Cashier’s checks outst’g . 4.120 88 Certified checks.... ..... 6 
9 U. 8. deposite seta bina aot 170,000 00 Cashier's checks cutst’g. 3,055 v— 7,815,300 11 
Due to eg nat banks... 7,868 60 
The Investors Agency » | Dueto State Dks& bk rs. 544,126 20— 2,586,845 02] Total. .....:2e2000c000e eseegegensence $10,254,908 90 
state — New York, County of New York, # 


240 La Salle St., Chicago, Ill., 
(M. L. SCUDDER, Jr., Proprietor.) 
ANSWERS INQUIRIES CONCERNING 
American Stocks and Securities 

Taree Library of Rai Documents. 


lroad 
Competent Experts. 
Contidential Reporte, 
Moderate Charges. 








RIPE PC Eee SO + 217, 709 Ls 
State of New York, County of New York, ss. 

I, 8TU. G. NELSON, Cashier of f the above-named 
bank, de solemnly swear that the above -tatement is 
true, to the best of my knowled e and belief. 

ART G. NELSON, Carhier. 

Subwerth od ana ae re 6rtn me,this 7th day 


of Uct., 1687. JaME 8 STIREM GE, 
otury by ic, od in N'Y. Co Co, 
Correot-- Attest : Gertiticate 0 ae ° 
HENRY M. M. OUR 
witto Directors 
CLUMAN. 





1, FRED’K B. SCHENCK, Cashier of the above-named 
bank, do solemnly sweur that the above statement 
is true, to the best of my knowledge and belief. 

FRED’K B. SBCHENC 


Subsoribed 954 sworn to before me this 1h a day 
of Ottober, 


. K. Bry 
p P maeua Pobiia New Vor Co. 
‘A PPrett.~ Atteat: 
a CHARLES M. V 


RAP SAGAR | Powmen 
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Trust Companies. 


Trust Companies. 





ee — <= ae ieee tee 


Farm Mortgages. 





Union Trust Company 


OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL "=e ss 2s - 9 ,000,000 
RPLUS, - 255002000 
os to act as anette: Administrator 
4 an, Receiver, or Trestes. and is 
A LEGAL DEPOSITORY FOR MONEY. 
_neee apts Ce the transferagency andregistry of stocks, 
rustee of mortgages of corporations. 
oo Atte on deposits, which may be made at 
= J time, and withdrawn on five days’ Tnotice with 
terest for the whole time they remain with the 


ng 
“Per the convenience of depositors age company 
also qpens "Hy accounts subject, in accordance 


with its rules check at sicht, and allows interest 
apon the mek be daily balances. Such checks pass 
through the Clearing House. 

TRUSTEES: 
Wm. Whitouright, James M. McLean, 
Henry A. Kent, Ambrose C. on 
R.T. tlson, ames H. Ogilvie, 
Wm. F. Russell, s. T. Fairchild. 


l. H. Frothingham, 


James N N, Platt, George A. Jarvis, 


" ays, C. Vanderbilt, 
James Fors A. A. Low, 
Charles i. land, G. G. Williams, 
@dward King, R. G. Remsen, 

Bw. B. Wesley J. B. Johnston, 

D. H. McA Ipin, Edward Schell, 
George B. sg ate. masa J. Parker 
Chauncey M. Depew Samuel F. Barger, 
Robert Lenox Kennedy, Geo. C. Magoun. 





EXECUTIVE COMMITTEE: 
G. G. Williams, 
E. B. Wesley, 
C.D. Wood, 
A. C. Kingsland. 
EDWARD KING, President. 
AMES M . MCLEAN, First "Vice-Pres’t, 
ES SH. OGILVIE, Second Vice-Pres’t. 
A. oF RONAL DSON, Secretary 
- KEL L EY, Assistant Secretary. 


a 





oe ete ea eee =~ 





American nies & Trust Co, 


113 BROADWAY, NEW YORK. 
Capital, Fully Paid... lie ait cose. eee $1,000,000 


THIS COMPANY TRANSAC'TTS A GENERAL | 
LOAN, TRUST AND FINANCIAL BUSINESS. 
Receives Money on Deposit subject to check, and 

ullows Interest on balances. 


All Checks pass through the Clearing-house. 
MAKES INVESTMENTS OF MONEY. 


ACTS ae EXECUTOR, teen 
UARDIAN, TRUSTEE, 


ALSO, AS ROONERA RAND pep ae ER AGENT, 


se” An Authorized papomaany for Court and 
County Treasurers’ Fun 


KOWLAND N. HAZARD President 
GEORGE 8. HART, Vice-President. 
ILLIAM D. SNOW, Secretary. 
JAMES 8. THU RSTON, Treasurer. 
DIRECTORS: 
GEOKGE H. PuTTs, WALLACE C. ANDREWS, 
JOHN L. MACAULAY, [kA DAVENPORT, 
JAMES M. VARNUM, WILLIAM D. SNOW, 
JOHN I. BLAIR JOHN D. yu tt 
EDWARD F. BROW NING, FREDERIC . Porrs, 
ROWLAND N. HAZARI, JOHN vg 
GEORGE 8S. HART, ALEXANDER GQ, BLACK 
Wo. B. DINSMORE, PRANK ©. HOLLINS, 
ELIAS LEWIS, JR., TTHOMAS L. WATSON, 
JULES ALDIGE, ELIAS C. BENEDICT, 
STEVENSON BURKE, WILLIAM P,. ANDERSON, 


oe ee 


The iden ‘Teen es 


611 AND 613 CHESTNUT STREKT, 
PHILADELPHIA, 


Authorized Capital.. seonese a6 ..- $1,000,000 
PE incccescesneccccccosesessoessoces 500,000 


Acts as Executor, Administrator, Assignee, ete. 
and executes trusts of every description known to 


e law. 
All trust assets kept separate from those of the Com- 


pany. 
Burglar-Proof Safes to rent at ond #50 per annum. 
Wiils kept in vaults without c 
Bonds, Stocks and other valnabice taken under 
guarantee. 
Repository for Western Mortyage loans, bearing 6 
and7 per centinterest. Principal and interest guar- 
n 


Money received as deposit at intere 
JAS, LONG, Pres OLN G. READING, V.-Pres’t. 
MAHLON s. S'TOK ES, Treasurer & Secretary. 

D. R. PATTERSON, Trust Officer. 
DIRECTORS. 
ioe Ss. a |\Joseph Wright, 
. Prie iJohn T. Monroe, 
Thos. St. Patton, lJ. ao Reading, 


James Long 
C.P. a eenee. M. D.) 
W.J. Nea 


m. H. Tes D).H.Agnew, M.D) Jos. It, Keefe, 
Rob’t Patterson, Theo. C. Engei, |Jacob Nayler 
Thos. G. Hood, |Edw’d L.Perkins, William Watson, 





Samuel! Riddle, GLEN RIDDLE, Pa.; Dr. George W. 
Reily, AB RESUNS, Pa. J. Simpson Africa, HUNT- 
INGDON; Henry S. Eckert, READING; Edmund 8. 
Doty, MIFELINCOWN ; Ww. W. HL. van DOYLES- 
TOWN: R. HK. Mon avhan. WEST CHEST 


ee ee ee 





Metropolitan Trust Co., 
MILLS BUILDING, 35 WALL ST., NEW YORK. 


PALD-UP CAPITAL, - = $1,000,000 
Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transter agent, or trustee 
for corporations, and accept and execute any leyval 
trusts from persons or corporations, on as favorable 
terms us ee 9 imilar companies. 
s H ILLHOUSK, President. 
FREDERIC D>. TAPPEN, Vice-President. 
OHARLES M, JESUP Secretary. 





United States Trust Co. 


OF NEW YORK, 
No, 49 WALL STREET. 
Capital and Surplus, - - $6,000,000 


This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian 


or trustee 

INTEREST’ ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after tive days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 

Executors, administrators, or trustees of estates 
and females unaccustomed to the transaction of 
business, 4s — as religious and benevolent institu- 
tions, will d this company a convenient deposit- 


ory tor money, 
HN A. STEWART, Evectéont. 
GEORGE BLIS&, Vice-Preside 
JAMES 8. C CLARK, Second VicecPres’ t 
YRUSTEES: 
an. li. Arnold, John J. Astor, Geo. Ll. Warren, 
Thos. Siocomb, Joha A. Stewart,!George Bliss, 
Charlies E. Bill, (S8.M. Bucki’gham. William Libbey, 
Wilson G. Hunt, H. BK. Lawrence, jJohn C. Brown, 
Clinton Gilbert, Isaac N. Phelps, |Edward vo reek 
Danie! D. Lord, (Erastus Corn ne W.Bay’rdCutting 
Samuel Sloan, 38. B.Chittenden,|Chas. 8S. Sm 
James Low, John H.Rhoades,|Wm. Rockefeller, 
Wm. W.Phelps, Anson P. Crareeng Alex. K. Orr. 
D. Willis James, Root. b.Minturn,|Wm.H. Macy, Jr. 
HENRY L. THORN ELL, Secretary. 
' rai 1® GQ. HAMPTON. Assistant Secretary. 


: 











THE 
Real Estate ‘Trust Co. 
OF PHILADELPHIA, 
No. 1340 Chestnut Streei., 
CAPITAL, - + © « «= £500,000 


maeteres deposits of money payable by check and 
allows interest thereon; also receives for safe- 
keeping securities and other valuables, and 
— safe deposit boxes in burglar-proof 


va 

Keceives , of every description, acting as 
executor, e@dministrator, assignee, etc., and 
pote surety for the faithful performance 

ny trust or office. 

ACLS 48 s Avent or Attorney for the sale or manage 
ment of real estate, and insures titles to real 
ms oot and mortgages. 


OFFICERS: 
President -F RANK K. HIPPI 
aie a EE R. PHILLER. 
Treasurer—WILLIAM F. NORTH. 
heal Estate Officer—THOMAS B, PRUSS ER. 
DIRECTORS: 
Frank K, Hippie, | Geange Philler, 





Henry C. — ard T, Steel, 
Lemuel Coffin, | © ‘harles W. Henr y, 
Beauveau Rosie. John F. Betz, 
William M. —~ tal seh dt Dolan, 
John Wanamak kK. Dale Benson. 
Solicitor GEORGE J UNKIN. 


|The Brooklyn Trust Co. , 


Cor. of Montague and Clinton 8ts., Brooklyn, N.Y. 


This company is authorized by special charter to 
act as receiver, trustee, guardian, executor or admin- 
istrator. 

it can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securities 

Keligious and charitable insttistions, and persons 
unaccustomed to — yee yo of business, will 
find this y RLPLRY and convenient depository 
for money, ay! ROPES, President. 








UND W.CORLIKS, Vice-Pres’t. 
TRUSTEES. 
Josiah O. Low, _E. F. Knowlton, ye paeiten, 
Alex. M. White, John T. Martin, |C 
A. A. Low, Fred. Cromwell, m. H. Hale, 
Alex. McCue, John P. Rolfe, |Ripley Ro 
Mich’! Chauncey,| Kk. W. Corlies Abram B. eats. 
Wr, B, Kendall,|H. K. Pierrepont,)H. W, Maxwell, 





JAM ES Koss CURRA 
YREDEPICK C. 
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retary. 
COLTON. Asst. Sec’y. 








WE SOLICIT THE AGENCY 
OF 


NATIONAL BANKS 


At-a Charge of th per Annum, 


GREEN & CUNNINGHAM, 
Heal Estate eine, 
STREET, WASHINGTON, D. C. 


lion. A. U. WYMAN, Ex-Treasurer 
Neb. 


1405 F 


sa 
-» Omaha, 


Bonds ot Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 





SO GEER, cncecentesceces: coececees ese sacees $200,008 

Assets and Resources A Perey roscces SO 

Deposit with Insurance Department ......... 240,00€ 
President: Vice-President : 


IR ALEX. T. GALT, HON. Jas. FERRIER, 
Managing Director: KDWARD RAWLINGS, 
NEW YORK OFFICE: 

No. Lil BROADWAY, 

D. J. POMPEINS, Secretary. 

New YORK fRirvectTe & —-Toaarh ** Drexel. F. P. 


Dicott, Logan ©. Murray, J.E. Pulstord, pe oy Pato pr. 
EK. F. Winslow, Erastus Wiman, W. Butler Dunean. 

















EKOUITABLE 
Mortgage Company. 


Capital Subscribed. ...... ........ $2,000,000 
Paid in (Cash)....... ttinktens Moons --- 1,000,000 


DEBENTURES 


Bearing 6 per cent, running ten years ont based 
exclusively upon Western Farm Mortgages, held in 
east by the American Loan Trust a © 

‘heir 


New York, for the benefit of the bondholders. 
safety, time to run and rate of interest make them 
the most desirable investment now offered. Also, 


GUARANTEED FARM MORTGAGES. 
OFFICES; 

New York, 208 ~ ° wapetee Philadelphia, 112 8.4th St. 

Boston, 23 Court Kansas sts? Tthe& Del.sts. 





oe me ee ne et ee 


®0 
6% 1% 

The American Investment Comonny, of 
metsburg, lowa, with a ep capital o a600-- 
000, surplus $75,000, offers tirst Mortgage 
Loans drawing seven percent Also 6 percent 10. 
+ pe Debenture isonds, secured by 105 percent of first 

ortgage loans heid in trust by the Mercantile 
Trust Co., N.Y. Five per cent certificutes of 
deposit for periods under one year. Write for full 
information and nprerences to the company at 150 


Nassau Sr, 
“elie ORVSBY, 
Vice-Presi \dert 








LOAN CO. of | 
ALABAMA, 


Selma, Ala. 


Kight Der cent net to invest- 
No losses. Interest col- 

lected free of charge to lender. 
First mortgaye on improved 
farm property in finest agri- 
cultural districts io Alabama. 
worth three times umount of 

Legisiative author- oan. R 
, _ , oans. "le Alabama c rrespond- 
sy nape ease ents of several European farm 
loan companies. 

individuals or ‘lrustees de- 
siring to make safe loans, 

W.R.NELSON, address the company for par- 
V.-P. & Gen. Man’ver. ticulars and fori of securities 

’ Refer by permission to Geo. S. Coe. President. and 
Dumont Clarke, Vice-Pres’t American Exchanze Na- 
tional Bank, New York: Logan C, Murray, President 
United states National Bunk, New York. 


K. ; NELSON, 
ek monty 





INVEST raRoves zur SOUND AND 


IAB 
WESTERN FARM MORTE AGE CO., 
LAWR ENCE, = 
at ty oes Pres’t. L. cn PEKKINA, Sec. 
d Up Capital, ~ ” ¥250,000 
The enolenst | peer Mortgage Farm Loans, also the 
Company’s Ten Year Debentures, based upon its 
paid up rapital and assets of over $650, 000, No losses. 
Kleven years’ experience, with absolute satisfaction 
to over 1,500 investors. Send for circulars, forms and 
full information, Branch offices in N. Y. City and 
Aibany. New York one. “— Broadway. 


HINE & SON, Agents. 








Kinancial, 


FIDELITY & CASUALTY CO, 
Nos, 214 & 216 BROADWAY, NKW YORK. 
Onsb Capital. $250,000, invested in U. 8. Gov’t Bonds, 
$200, deposited with the N. Y. ins. Dep’t, for 

the protection of Poliey-holders 
Assets, July Ist, 1387, ‘$632, S83 (57. 
Officials of Bauks, Raiirvads and ixpresse Compa 
oles, Managers,Secretaries,and Clerks of Public Com- 
panies, Lnstitutions and Commercial tirms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate churges 
The bonds of this Company are accepted by the 
courts of the various States 


CASUALTY DEPAKRTMEN'T,. 
Policies issued against accidents causing death or 
totally disabling injuries. 
Full information as to detuiis, rates, &c., can be 
obtained at head office, or of Company’s Agents, 
M. M. RICHARDS,Prest. GEO. F. SEWARD, V~Prest. 
JOHN M.CRANE, Sec OBT.J.IMLLLAS,Asst.Sec. 





DLRECTORS: 
Geo. 8. Co A. B. tlull, Alex. Eaeoet, 
J 8.T. a Hi. A. Huribut, A.S. Barnes, 
Alex. E. Orr, J.D. Vermilye, J G.Mec ullough 


“<. nee. Jobn L. Kiker, Thos. 8S. Moore, 
eo. F. Seward, Wr. M. Richards. 


E, Ss. Bs AILEY, 
543 PINE STREET, 
DEALINGS IN 
TNSURANCE STOCKS 
A SPECIALTY. 


ssh paid at once for the above moometeses ¢ or they 
will be sold on commission at seller’s option 





H. L. Grant, 


145 BROADWAY, 
NHW YORK, 





No. 


CITY RAILROAD STOCK 
BOUGHT AND SOLD, 
See Quotations of City Rsi)roads in thie paper, 


S & BONDS 














